THIS MORTGAGE (*'Sqc e ' €; A = - 19_86 The mortgagor
B z oS ned - (“Borrower").
This Sacurity Instrument |s given to The Fi onal banking
assoclation, and whose address is One First Natlonal Plaza, Chicago, lllinois 80670 ("'Lender'). Borrower
owes Lender the maximum pringipal sumof TWENTY-FIVE THOUSAND DOLLARS £ --00/100
Dollars (U.S. $_25,000.00__ ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (Agreement’’) of aven date haerewlth whichever s
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on demand after sevan years from the dale of this mortgage. The Lender
wlll provide the Borrower with a final payment notice at least 90 days before the flnal payment must be
made, The Agreement provides that loans may be made from time to time (but in no event fater than
20 years from the date herecf) not to excaed the above stated maximum amount outstanding at any cne
time. All future loans will have the same priority as the original loan. This Security Instrument secures
1o Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all ronewals,.
axtenslons and modltications; (b) the Ipayment -0t alt.other sums, with interest, advanced under para-
graph G to protaect-the saecurity of this Security Instrument; and (c) the performance of Borrower's
convenanis and.agreements under this Security Instrument and the Agraement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lander the following described property located
in Cook County, [Hiinols;

“As Joint TYernants

See Attached , C?’ 2

PERMANENT TAX NUMEER:  14-33-303-232-1006
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which has the address of __1750 N, '.I;e:g;rfbee ,—Chicago _
ve ¥

~lilinols B‘Eﬁ_‘}dz ("Property Addrass’ ;.
TOGETHER WITH all the lrﬁprovements now ol he'eafter erected on the property, and all easements
rights, appurtenances, rents, royalties, mineral, ol 2nz.gas rights and protits, water rights and stock an
al fixtures now or hereafter a part of the property. Al ranlaceiments and additions shall also be covered
by this Securlty Instrument.All of the foregoing | referrad to In this Security Instrument as the* Property.”

BORROWER COVENANTS that Borrower is lawfully se'sed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property anu thatthe Property Is unencumbered, except
for encumbrances of record. Borrower warranis and wiilf defend ¢ eneraliy the title to the Property against

all claims and demands, subject to any encumbrances of racor’d. Thera is a prlor mart fro
Borrower to v dated _1_0_!_1-.9.2_7_7. and recorded o8 document number M

"Pathway Financial - A Federal Association

COVENANTS. Borrower and Lender covenant and agree as follows: -
1. Payment of Principal and interest. Borrower shall promptly pay when due the princinal of and Inte

ast on the debt evidenced by the Agreement.

2, Application of Payments. All payments recelved by Lender shall be applied to the annual fes, then {0
billed and unpald interest, then to principa)l, and then to accrued and unbilled Interest.

3. Charges; Liens. Borrower shall pay all laxas, assessments, charges, fines and imposlitions attribut.
-able 16 the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments direclly, and promptiy furnish to Lender
rgceipts evidencing the payments., ™ o Faaci T '

Borrower shall promptly discharge any lian which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrens In writing to the payment of the obliga-.
tlon secured by the Ylen In a manner acceptable .to Lender; (b) contests in good faith the lien by, or

".defends against enforcement of the lien In, legal proceedings. which in the Lender's opinion operate to

- prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the llan to this Security Instrument. |f

.- Lender determinas that any part of the Property Is subject 1o a tlen which may attain prlority over this -

. Securlty Instrument, Lender may give Borrower a notice ldan!ilring the ilen, Borrower shall satisfy the
" Han or take one or more of the actions sel forth abova within 10 days of the glving of notice.
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4. Hazard Insurance. Br#rg; E;j:h @rkﬁk'n‘:s Q%¥ ereafter erected on the
Properly Insured against [@ss by rdsi “axiended coverage" and any .

other hazards for which Lender fequires Insurance. This insurance shall be maintained in the amounts:
and for the.perlods:that Lender requires. The insurance:carrier providing.the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not' be unreasonably withheld.

All inslifance policles and renawals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right'to hold theé policies and renewals: if Lender requires, Borrower
shall promptly give to Lender all recelpts’ ‘'of pald premiums and renewal notices. In the avent of loss;
Borrower shall glve prompt notice to the insurance carrler and Lender. Lender may make proof of loss It
not made promptly by Borrower. _

Unless Lendar and Borrower otherwise. agree in writing, insurance proceeds shall be applled to rasto-
ratlon or repair of.the. Property damaged, if the restoration or repalr is economically feasible and Lender's,
security is:not lessened. If-the: restoration or repair is not economically: feasible or Lender's. security:
would be fessened, the Insurance proceeds shall be applied to the sums sacured by this Security Inatru.:
rment; whether or. not then due, . with-any excess pald:to Borrower, If Borrower abandons the Property, or.
does not anawer.within 30 days:a notice from:Lender that the insurance carrier has offered to settie a:
claim, then'Lender may collect the Instirance proceeds. Lender. may use the proceeds to repair or.restore:
the Property or'to:pay:sums:secured: by this Security: Instrument whether-or-not then.due. The. 30day« '
period: will-begin vn‘*en the. notlce Is given.

aragrapn ‘9 the Propeny Is acquired by Lender, Borrower's rlght to any Insurance policies and’
proceeds reguiting froin damage to the Pro;)erty prior to the acquisition shall pass to Lender to the
hgfsums socecad by this Securlty instrument immediately prior to the acquisition. - - :

.and Mrr.m)mnoo of Property; Leassholds. Borrower shall not destroy, damage or: -
! subotantla!l‘y change.the Pruporty, allow the Property to deteriorate or commit waste. if this Security ,
8 on a leasehoid. forrower. shall. comply with the provisions of the lease, and if Borrower

instrument
acqulires fee title to the Propert;, the leasehold and fee title shall not merge uniess Lender agrees to the'
merger in writing.

8. Protaction of Lender's Rights in che Property. If Borrower falls to perform. tl;le covenants and agree- . .

ments contained:in this Security Instru nént, or there Is' a'legal proceeding that'may significantly affect
Lender's rights In the Property (such ase: ;.roceeding in_bankruptcy, probats, for condemnation:or to. -
enforce laws or. regulations), then Lender inwy-do and pay for whatever Is necessary to:protect the value; . .
of the Property and Lender's rights in the ér;oerty Lender's actions may Inciude paying any sume
secured by a llen which has priority over this Sacurity thstrument, appearing in court, paying reasonable!
attorney’s fees and entering on the Property to mak« reoairs. Although Lender may take action under this

pnragfaph Lendar doos not have to do’ so.

Any amounts dlsbursed by Lender under this par.:rmph shall become addltlonai debt of Borrowar

securad by this Securlty Instrument. inless Borrower ard wander agree to other terms of payment, these:

. amounts shall bear Interest from the date of disbursemerit .t the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Sorrower requeat!ar, payment.

7. inspection. Lander or Ils agent may make feasonable enirles 1 #on and inspections of the Properly. ‘
Iaon?er Bhailll give Borrower notice at tha time of ar prlorto an Inspuctluv‘ spectlylng reasonable cause for
the inspeciion, :

8. Condemnation. The proceeds of any award or claim for damages. diract or consequentlal in cons
nection with any condemnation or other taking of any part of the Prope:y, ¢r for conveyance intieu of
. condemnation, -are hereby assigned and shall be paid to Lender.

" inthe event of a total taking.of the Property, the proceeds shall be applled to the cums secured by this
,Security instrument, whether or not then due, with any excess pald to Borrowei. In (k9 event of a partial
taking of the Property, unless Borrowar and Lender otherwlise agree In writing, the %urac secured by this -
" Security Instrument shall be reduced by the amount of the Proceods multiplied by the(citowing fraction:
(a) the total.amount of the.sums secured. Immediately before the taking, divided by . t) the fair market
value of the Property immediately before the taking. Any balance shall be paid {0 Borrowar.

if the Property Is abandoned-by Borrower, or If, after notice by Lender to Borrower that the condamnor
offers to make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days,
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
eithel; iCID‘ res:‘oratlon or repairof the Property or to the sums sacured by this Security Instrument, whelher
or not then due, -~

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or:
modiﬁoallon of-amortizetion of the sums secured by this Security Instrumunt granted by L.ender to.any
successor in interest of Borrower shall not operate to release the liability of the originai Borrower or Bor-
rower's'successors in Intérest. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security: Instrurnent by reason of'any demand made by the original Borrower or Borrow-
er's successors [n interest. Any forbearance by Lender in exercising any rigit or remedy shall'not be am
waliver of or preclude the exercise of any rlght or remedy. -]

=
10, Successors and Assighs Bound Joint and Several Liabllity; Co-signers, The covenants andy’
agrrements of this- Seourity Instrument shall bind and benefit the successors and assigns of Lenderand¢® -
Borrower, subject:to the provisions of paragraph 16. Borrower's covenants and agreements shail be }olntu =
and several. Any Borrower who co-signs this Securlty instrument but does not execute the A reement: gD,
(a) is co-signing this Security Instrument only to morigage, grant and convey thet Borrower's interest lnq]
the Property under the terms of this Security instrument; (b} is not personally obligated to pay the sums

-2 3D033 {rovised, 4/86)
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LEGAL DESCRIPTION

PARCEL 11 '

UNIT NUMBER 6, IN THE LARRABEE COURT [II CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL): ~CERTAIN LOTS AND PARTS OF LOTS [N RAM AND OTHERS SUBDIVISION, COUNTY
CLERK'S DIvISION, MUELLER'S SUBDIVISION, ASSESSOR'S DIVISION AND EOELTCHER'S
SUBDIVISION COF PARTS OF LOTS 9 THROUGH 16, BOTH INCLUSIVE, IN BLOLK 2 IN
SHEFFIELD'S ARUITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION QF CONDOMINIUM WMADE BY AMERICAN
NATIOMAL BANK AND 7TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGRECMENT DATED DECEMBER 22, 1972 AND KNOWN AS TRUST NUMBER
77406, RECORDED IN THE OFF(CE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT 24146726, TOGETWER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAIL-PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AMU-SET FORTH IN SAID DECLARATION AND SURVEY) IN
COOK COUNTY, ILLINOIS.

PARCEL 2: '
EASEMENTS APPURTENANT TO AND FOR THE BeNZFIT OF PARCEL 1, AS CREATED BY DEED ~.

FROM LARRABEE COURT ASSOCIATES TO AMERICAW ATIONAL BANK AND TRUST COMPANY CF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATLP DECEMBER 22, 1972 AND XNOWN AS
TRUST NUMBER 77406, RECORDED JANUARY 4, 1973 AS POCUMENT 22176471, FOR INGRESS
AND EGRESS OF PERSONS AND MOTOR VEHICLES AND WHE RIGHT TO CONSTRUCT, PAVE AND
MAINTAIN A DRIVEWAY OVER AND THROUGH THE LAND AS DESCRIBED IN SAID "DEED,
AFORESAID, IN COOK COUNTY, ILLINOIS,
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secured by this Sacurlt\li_glaw Fd(!;)rja@i Atj_lr.:npc%ér Borrowor may agree 1o
extend, modlfy, forbear or make afy accommodaltions ragard 10 the tefms of this Security lnstru-

ment or the Agreemen! without that Borrower’s congent.

11. Loan Charges. |! the-loan secured by this' Security {nstrument is sublect to a law which sels max-
Imum loan chargee, and that'law Is finally interpreted so that the Interest or other loan charges collected
or to be collected in' connectlon with the loan exceed the permitted limlts, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge te the parmitted limit; and (b) any sums
already collected from Barrower which exceeded permilted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without'any prepayment charge under the Agreement.

12, Legisiation Aftecting Lender's Rights. {f enactmant or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at-its option; may require Iimmadiate paymant in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps spacified In the second paragraph of paragraph 18.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering
it or by malling It by first class mall unless applicable law requiras use of another method. The notice
shall be directec (o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall-be given by first class mall to Lender’'s address stated herein or any other
address Lender das!anates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed tc have been glven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Se«orabillity, This Security Instrument shall be governed by federal law and the law
of lllinols. In the evant thay 2ny provislon or clause of this Security Instrument or Llhe Agreement conllicts
with applicable iaw, such’curiflict shall not affect olher provisions of this Securlty Instrument or the
Agreemant which can be giver-afiect without the conflicting provision, Te this end the provisions of this
Securlty Instrument-and the Agrsament are declarad to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Securlty Instrument,

16, Transier of the Property or a Berelicial Interest in Borrower; Due on Sale. f all or any part of the
Property or any interast In it is sold or transiarred (or if a beneticlal interest In Borrower is soid or trans-
farred and Borrower is not a natural persent without Lender's prior written consent, Lender may, at

* Its optlon, require immediate payment in fuli of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exarcisa is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give'Forrower notice of acceleralion. The notlce shall
provide a pericd of not less than 30 days from the date ie'notice is delivered ar malled within which Bor-
rowar must pay all sums sacured by this Security Instrumgenil if Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remenies permitied by this Security Instrument
without further notice or demand on Borrower..

17. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the'right
to have enforcement of this Securlty Instrument discontinued at aryvitime prior to the entry of a judgment
enforcing this Security instfument, Those condltlons are that Borrewe:: (3) pays Lender alt sums which
then would be due under this Security instrument and the Agreesment kad no acceleration’'occurred; (b)
cures any default of any other.covenants or agreaments; {c) pays all expensas incurred In enforcing this
Security Instrament, including, but not limited to, reasonable attorneys' fees; (d) takes such actlon as
Lender may reasonably require to assure that the llen of this Sacurily Instrurrani, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security {ns.rument shall continue
unchanged; . and (@) not use. this provision more frequently than once every -flve years. Upon
teinstaterment by Borrowar, this Security Instrument and the obligatlons secured. hzreby shall remain

" fully eftectlve as If no acceleration had occurred. However, this right to reinstaie shall.not apply In the
case of accelaration under paragraphs 12 or 16.

18. Prior Mortgnga. Borrower shall not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreememnt or (b} Lender’s
good faith bellet that the progpect of payment or performance is impaired. The notice shall specify: (a) the
defauit; (b} the action required to cure the defauit; (c) a date, not less than 30 days trom the date the noticew
Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on-cxr.\.i
before the date specified in the notice may result in acceleration of the sums secured by this Security >
Instrument, foreclosure by judiclaj proceeding and sale of the Property. The notice shall further informu
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding 1)
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It theu
default Is not cured, or the reason for the belief that the prospect of payment or performance s Impaired is D
not corrected, on ar before the date specified In the notice, Lender at its option may require immediate

payment in tull of all sums secured by this Security Instrument without further demand and may foreclose =1
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
legal preceedings pursuing the remedies provided In this paragraph 19, including, but pot limited to, rea-
sonable attorneys’ fees and costs ot title evidence.

g




20, Lenderin PomnﬂoUN @%F LGILA ¥en| of the Property and at
emptlon foliowing judici

any time prior to the expiration of any period of red sale, Lender (In person, by.
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possessian of and manage.
the Property, and to collect. the rents.of the Property including those past due. Any rents. collected
by Lender or the recelver. shall be applied first to payment of the costs of management of the Property
and collection of rents, Includlng. but not limited 1o, receiver's fees, premlums on. recelvar’s bonds and
reasonable attorneys’ fees, and then 1o the sums secured by this Securlly Instrument.

21, Relense. Upon paymant of all sums secured by this Sacurlty Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

23. Riders to this Security Instrument. If one or mora riders are executed by Borrower and recorded
together with. this. Security Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend. and. supplement the covenants and agreemenis of this Secur!ty
Instrument as if the rider(s) were a part of this Security Instrument. .

BY SIGNING BELOW, Borrower ‘accepts and agrees to the terms and covenants contained In this
Securlty Instrument and in any rlder{s) executed by Borrower and recorded with il.

Bruce L. Dresner — Botrower
X gﬁg g' - Dyrssr | |
Vo Jane AT Presmer

~{"pace Below This Line FoMcknowiogmmt,

This Document Prepared B%: Irene Pandy
Equity Credit Line Center
First National Bank of Chicago
Svite 0u82
Coicago, Illinois 60670

STATE OF ILLINOIS, _ W , ..County ss: | |
Zct. : ' “'a Notary Publ’c ji and for saig county and state, do
YA pd )

Wi 8.to be lhe same person(s) whose name(a} . _ subscribgg to ,-the'
foregoing.instrument, appeared before me this day in person, and acraowledged.that
sighed and dellvered ‘the. said Instrument. as . free and . sivntary act, for the uses and

purposes.thereln set forth. -
Given under my hand and ofllcla% seal, this day of _____. 19_&2

My Commission explrea

WOTARY GUunLi
MY COMMISSIOR  (ypi oo
EXPIRES 5] if‘.‘z/ 59

Mol ‘oz

‘{b@_.
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