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State of llinals Mortgage 13134531203-703 =
LOAN £D0018582 (0059)

v

This indonture, made this 15T dnyof JANUARY 19 g7 . belweon

GERHARD M. WELSCH
ROMINA Do WELSCH , HUSBAND AND WIFE

. Morlgagor, and

'WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporatlon organized and oxisting under the laws ol THE STATE OF COLORADO : ,

Marlgagese. . ‘
Witnesseth: Tha>whersas the Marigagor Is justly Indebled fo the Mortgageo, as is ovidoncod by a cerlaln promissory nole beating

aven Jate harawith, in iiie arincipal sum ol
SEVENTY THREE THOUSAND SEVEN HUNDRED TWENTY ELGHT AND 00/100
Dollars ($ 73,725 0%} payable wilh interast at the rate of  NINE AND ONE-HALF ,
por contum (094500 50y o annum on the unpaid balance untll paid, and made pryable 1o tha ordor of the Morigagee ol its
offica in 7900 EAST UNICH AVENUE, SULTE 500
other place us the holdar may dosignate In wiling, and doliverad; the sald prineipal and Intorost boing payable in monihly instalimonts ol

SEVEN HUNDRED SIXTY NINE AND 89,100

CLSpS S '3/ |

Dutlars ($ 769,89 )
ol MARCH 1 .19 87, nnd a IkC swar on the fiest day of each and avery month tharaafier until. the nole is
fully paid, axcofl thal 1he final paymont of principal and in'erest, if not sooner paid, shall be due and payable on he firal day of

FEBRUARY 2002

Now, Therstore, Ihe said Mortgagor, tor the beter saguring of the prymant of sald principnl sum of money and interast and the
porformance al the covanants and agrapments herefn containad, does by these prosents Mortgage and Warrant unio tho Merlgagee,
its Auccausors ar asgigns, the following doscribed Real Eslate siluato, lying, and heing n the county of

K and tho Stato ol linois, to wis:

LOT 1IN BLOCK 2 IN A, A, LEWIS DEMPSTER TERMINAL RIDGC SUSDIVISION IN THE
SOUTH 1/2 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EASPCCEF THE THIRD
PRINCIPAL MERLDIAN, I ‘00K COUNTY, 1LhINols.

5101 SUFFIELD COURT, SKOKIE, ILLINOIS 60077

™ I 10-16-417-032 M C

GHo

ALSO KNOWN RS:1
5101 SUFFIELD COURT
SKOKIE , ILLINOIS 60077

Togethar with all and singular he tonemonis, horodilsments and nppurtanancos therounto bolonging, and tho ronts, ssuns, and
profita theveal; and all appuraius and fixkturoy of ovary kind for tho purposa ol supplying or distibuting hoa, light, waler, or power, ar !
all plumbing and othar fixturas In, or thal may b piacad in, any buticing raw or horenllor standing on gakd land, and piso pil tho estae,

right, titte, and Intores! of 1he sald Morigagor in and to stid promisos.

Thig form ia ugoct in connection with morigngos insutad undar the one- 4 lour-famiy programs of the Natlonm Housing Act whicl toguirm » Ong-Time
Mottgage Insurance Prarmiurn paymoni (Including sactions 203{t) and 1)) in seeordance with the rogulntiens tor those programs,

ige 1ol 4 HUDOA118M.1 (3.6 Ecillon)
24 CFRL20317 (0

MADALOM l?:Ul?,l
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who may make prool of logs if not made premplly by Morlgagor,
ana vach insuranca compuny concorned is horeby authorizod
and diractad to make paymont for sueh logs diroctly 1o the
Martgagee instead ol to tho Mortgagor nnd tho Mortgaguo jointly,
and tho insurance praceeds, or any pa:t therool, may be applied
by the Morlgagee at Its option oithar o the reduction of the
indobitedness hofeby securad or to the restoration or repalr of the
property damaged. In-avant of fofeclosure of this morigage or
other transfer of {itle {o the moftgaged propety in axtingtishmant
ol the Inde®ledness secured heraby, all right, title and Intares! ol
the Mortgagor It and to any insurance policios thun in lorca shalt
pass lo the purchaser or grantoe.

That il the pramises, or any part thersol, be condemnad under
any powor ol eminent domain, or acquired for a public use, he
damages, procends, and the consideration for such acquisition,
1o the extent ol the full amount of Indebtedness upon this
Mortgage, and the No'o secured hersby temaining unpald, are
hareby asgignod by e Mortgagor lo tho Morigagoe and shall be
paid forthwith to the Morlgaaoeo to be agpllod by it on account ol
tho indebladnass socurad naoby, whether ue or not,

The Morigagor Further 2 reur thal should this mortgage and
the note secured hereby nol be (eiizble lor Insurance under the

Nalionat Housing Act within -~ SLNTY tlays

fram tho dato herool (written slatement'or any oflicor of the
Departimont ol Housing and Urban Dovelop:ngint ar authorized
agent ol thu Secrotary ol Housing and Urban Govaipment dalad

suhsequent to tha SIXTY days’

time from the date of this mortgage, daclining to Insure £aio note
and this mortgage being desmed conclusive proof of such
ineligibllity}, the Morlgagee or the holder of the note may, & =
oplion, dectare dll sums secured hereby immediately dua and
payable. Nolwithstanding the foregoing, this cption may not be
pxorcisod by the Mortgagee when the Ineligibility for insurance
under Ihe National Housing Acl is due to the Morlgagee's fallure
{o romit the marigage insurance pramium 1o the Department of
Housing and Urban Developmant.

fn The Event of delault in making any monthily paymenl
pravided for hereln and In the nole secured hereby for a pericd
of thirty {30) days after the dua dale thareol, or in case of a breach
ol any othor covenant or agreemen! hereln stipulated, then the
whole of said principal sum remaining unpald togethor wilh
accrued interast theraon, shall, at the slection ol the Martgagee,
withoul notics, becoms lmmadhiately due and payabla.

And In The Event that the whole or sald debt is deciared to
be due, lhe Mortgagee shall have the right Immediately to
ferecloso this martgage, and upon tha fiing of any bill for that
purpose, the court in which such bill is lled may at any.time
theroattor, either before of afler sale, and without notice to the
sald Mortgagor, or any party claiming'under said Mortgagor, and
without regard to the solvency or Insolvency of the person or
perscns liable lor the payment of the Indebledness secured
hereby, at the timo of such applications.for appainiment of a
receaivor, of for an order to place Mortgages In possession of the
pramisos and without regard lo the value of saki promises or
whelher lho same shall then be occuplad by the owner of the
aquily ol tpdemption, as a homestead, anler an order placing the
Morlganeo in possession ol tha premises, or appoint A rocoivor
tor tha bonellt of the Morigagee with power to collect the rants,
issuos, and profits of the sald premises during the pendency of
sucht loraclosure sult and, in case of sale and a deliclency, durlng
the tull statulory perlad of:tedemption, and such rents, |ssues,
and profits when collected may ba apnlled loward tho paymont ol

i
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the ingubtodnosg. coﬁlz. lé)osi ﬁsurﬁce. gnd other ilems

nocossary lor Ihe potection and proservation of the proparty.

Whonovor tho sald Mortganoo shall ba placed in pessossion ol
tho abovo doscribod premises undar an ordor of a courl in which
an acgtion is panding o foraclase this morlgage or a subsoquenl
morlgaga, the soid Morlgagese, In its discrotion, may: keep tho
sald promises in good ropale; pay such currant or back taxes and
assessments ng may bo dua on the said pramises; pay for anc
maintain such insurance In such amounts as shall have been
requirad by the Morlgagao, lnagse tho sald promisos (o tha
Morlgagor or olhars upon such terms and condilions, eithar within
of bayond any period of r2demplion, as are approved by the court;
colfect and recelve the raniy, issues, and profits for the use of tho
premises hereinabove describud; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
cul the provisions of thls paragraph.

And In Case a! Fareclosure ol this morigage by said
Morlgagoo in any court of law or aquity, & reasonable sum shall
bo atiewed for the solicilor's feos, and slonographe:s' 1ees of the
complainant in such proceeding, and also lor all outlays for
documentary ovidence and the cost of a complota absiracl of title
for tho purpose of such loreclosure; and In case ol any othar suit,
o legal proceading, wherein the Morigagee shall be made a party
therolo by ranson of this mortgaga, Its cosls and exponses, and
tha reasonablo foes and chargos of the allornoys or salicilors ol
the Morlgagoe, so made parlies, for services in such suil or
proceedings, shail be a further lien and charge upon the said
promises under this morigage, and all such axpenses shall
bacome so much additional indebledness secured hereby and he
allowed in any docres foreclosing this morlgage.

And There Shall be Included in any dacrea foroclosing this
mortgage and be pald out of the procesds of any sale made in
prrsuance of any such decroe: (1) Al the costs of such sult of
sui's ~gdvertising, sale, and convayance, including allorneys’,
soliziies’, and stenographers' lees, outlays for documentary
evidarce 2.nd cosl ol said abslract and examination ol title; {2) all
the moneva r.dvanced by the Mortgagee, If any, lor the purpose
authorized i1 mortgage with interas! on such advances al the
rate set lorth in /1o nale secured heraby, [rom the lime such
advances ara mazta; {°; all the accrued interasi remaining unpaid
on the indnblednass nurehy secured; and (4) all the sald principal
money ramaining unpsit e overplus af the proceeds of the
salo, if any, shall then bo pa'a-te the Mortgagor,

It Mortgagor shail pay said néte al the time and in the manner
aloresald and shall abide by, compl; with, and duly perlorm all
the covenants and agraamonts herein. theihis conveyancae shall
be null and void and Morlgagae will, withie shirty (30} days after
writlen demand therefor by Morigagar, exesta a release or
satisfaction of this morigage, and Morlgagor heraty walves the
benefils of all statutes or laws which require the varier exacution
ar dokvery of such releaso or sallstaction by Mortgagee.

It is Exprossly Agreed thal no extansion of the tima for
payment ol the debt hereby sacured given by the Morlgagee lo
any succassor in interest of the Mortgagor shall cperale 1o
relpase, in any mannor, the original llability of the Mortgagor,

The Covenants Hereln Contalned shall bind, and the bonalits
and advaninges shall inure, lo the raspeclive holrs, axeculors,
administraters, successors, and assigns of the parlies hareto.
Wherever used, the singular number shall include the plural, the
plurlal the singular, and the masculine gendor shall include the
femining,

SEE ATTACHED ASSUMPTLION RIDER
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FHA J\SLﬁ l3l 4531203 703 ~

LOAN 400018582 (0059)
FHA ASSUMPTION RIDER

TO THE
MORTGAGE/DEED OF TRUST

This Ridor, cated this 1 5my day of JANUARY 19 87 amands the
Mortgage/Deed of Trust of oven date by and belween

GERHARD M, WELSCH
ROMINA D. WELSCH , HUSBAND AND WIFE

hereieaitor roforrad to ns Mortgagor, nnd

WESTAMER LCA MORTGHGE COMPANY , N COLORADG CORPORATION
, horalnaftor retarrod 1o as Mortgagoo, as lollows:

Tho morlgagee shail, with the orar approval of tho Fodaral Housing Comimiasioner, or his designee,
doclare alt sums securod by this mortpage to be immediately due and payable il all or a part of ihe proparly
is sold or otherwise transtarrad (other han by dovise, descont or oparation of law) by the morlgagor, pursuant
10 a coniract of sale executed nal later thar 24 months aftor the dato of execution of this mortgnge or nol
fatar than 24 monihs after the date of prior irarstar of the properly subject In this morigage, 1o a purchasor
whose.credit has not bean approvad in accordaiice with the requiremants of 1he Commissioner.

iN WITNESS WHEREQFR, ¥ s
GERHARD M, WELSCH ”5
ROMINA D. NBLSCH ¢ HUSBAND AND WIFE )

<

HAVE sat THELR hand(s) and seaiis) the day and year lirs! aloresaid. ,g:.
3+

%u \j\ \/Q @'!M’ o [Seal]

GERHARD M. WELSCH

/anwt A V\’«'/";:’;r [Seal]
ROMINA D. WELSCH .- & {'RECORDTNG $14.25
i TH3I3E. TRAN 4414 81/21/87 12:6410¢

#9248 # Ay *-—b?-—oq@qqg
CO0K_COUNTY . RECORURRal

Signed, sealed and deliverad
in the presance of
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