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Box 404

MORTGAGE

19...07.. The moraugoris .. R LRE S HANRER . S A1, BLARRRER. o AR B WA 2
N Howenm, (U"Borrower'). This Security Iubtrumcnt IS BIVETLLO eviemiesimsammniemnnnne
$QHTHWF.$T..E.E‘J‘=E‘HL SAVINGS AND, LQAN ARRQCIATION. ..o rcrsenieas , which is orguni/cd and cxlsting
under the lnws of . b3 . United Scates of America . and whose addressis .
ras 3526 West Bard S(r mt —.Chicaga, lluno“s"gpg.z.g‘ . (“Lcndcr")
Borrower owes Lender Aaeurincipnl sum of FREEY.. Fhesaangd. and. Ne/ LH0== btrierbririrtetrimyer
privtivbriomrtvors >, Dollars (U.S, 5..40,.000,00...."...). This debt is evidenced by Borrowers note
duted the same date as this ».'cui’!" lmgugtuu ("Nt{te") 6&'{1,}("\ pravides for monthly payments, with the full debt, if not
pnid enrlier, due and payable on <. DENATY... 2 X (PR worasannornanss THis Seeurity Instrument
secures to Lender; (n) the repuynieny of the debt cwdu:ccd by !hc Nnt;. wuh luh.rcsl and ol rencwals, extensions and
modifications; (b) the payment or nll other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfo-mr.nze of Borrower's covennnts and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower dora hereby mortgoge, grant and convey to Lender the following described property
loeated in v cnmamrmnrerme e e B e s County, lllinois:

Unik 21 in Cambridge Place, o Condominium, as delineated on a Survey
of the part of the followilng uescribed Real Estate:

A Parcel of land located in tiva dorth 1/2 of the East 1/2 of thae
North Weat 1/4 of Section 34, Tcwnship 36 North, Range 12 East of

the Third Principal Meridian, in CoLok County, Illinois, which Survey
is attached as Exhibit "A" to the Lecloration of Condominium recorded
ag Document 86310871, and as amoended ‘£rom cime to time, together with
its undivided percentage intereat in tle Common elements, in Cook
County, Illinois.

Mortgagor also hereby grants to mortgagee, 1°z successors and assigns,
as rights and easements appurtenant to the abovs azscribed real estate,
the rights and easements for the benefit of sail praperty set forth in
the aforementioned Declaration.

This Mortgage is subject to all rights, easements, res’rictions, conditions,
covenants, and reservations contained in sald Declaration_ the same as though
rthe provisions of said Declaration were recited and stipilated at length
herein.

Permanent Index #: 27-34-101-002, 27-34-101-005, 27-34-101-010, 27-34-10-012.

which has the nddress of .. L3254 Drummond . Dr:Lve ™ Unit 21 ey e ’l‘inley Park
{Stroet] ey '

fllinois ........ 6047-:‘2“3 Caga] T (“Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, wnter righls and siock nnd all fixtures now or
kerveafter a part of the property. All replucements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorch,
Barrower warrants nnd- will defend genernlly the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute n uniform security instrument covering real property,

H.LINOIS—Singlo Family—FNMA/FHLMC UNIFORM [NSTRUMENT . Form 3014 12/83
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If Lender required morigage insurnnee us a condition of making the lonn seeured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance teeminales inaccordance with Borrower's and Lender’s written agreement or applicable fuw,

8, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in conniection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amiount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immedintely.
beflore the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balanee shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orsettle n claim for dnmages, Borrower fails to respond to Lender within 30 days afier the dute the notice is
given, Lender isaut)orized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured Yoy this Security Instrument, whether or not then due.

Unless Lemderand Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone the due datesd the manthly payments referred to in puragruphs | und 2 or change the amount of such puyments,

10. Borrower 2.ot Released; Forbearance By Lender Not a Walver, Extension of the time for pnyment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not ~perate to relense the liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 12 commence procecdings sgainst any successor in interest or refuse to extend time for
payment or atherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower'ssuctessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the erercise of uny right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and ngreements ol
this Security Instrument shall bind and bene’it the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenints and n.grecments shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (p) fs ¢o-signing this Security Tnstrument only 10 moriguge, grant and convey
that Borrower's interes! in the Property under the crma of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and-%¢Y ngrees that Lender and any olhcr Borrower may agree to extend,
modify, forbear or make any necommodntions with' rcgurd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan sceured by this Sczurity lustrument is subject to o Inw which sets maximum lonn
charges, and that law is finally interpreted so thai the intees) or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (& any such loan ¢harge shalt be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any surms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos? 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunid cediuces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, 1T ennctment or expicaiion of applicable lnws has the effect of
rendering nny provision of the Note or Lhis Security Instrument unenforcenbl: acconding to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19. IT Lencler exercises this option, Lender shall take the siep. specifled in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen::iiall be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method. Tae etice shall be directed fo the
Property Address or sny other address Borrower designates by aotice to Lender, Any notice to Lender shall be given by
first cluss mail 10 Lender’s address stuted herein or any other nddress Lender designates by notis (G, Borrower, Any notice
provicded Tor in this Security Instrument shall be deemed to have been given to Borrower or Lender v/hen given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shalf be governed by federal liw and the lnw of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Securivy/(nstrument or the
Note conflicts with npplicable lnw, such conflict shall not affect other provisions of this Sceurity Instriwncm or the Note
which can be given effeer without the conflicting provision. To this end the provisions of this Security Insisument and the
Note are decinred 10 be severnble,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument,

17. Transfer of the Property or n Beneficia)l Interest in Borrower, IF ull or any part of the Property or any
interest in it is sold or transferred (or if a beneflcinl interest in Borrower is sold or transferred and Borrower is not a naturnl

; person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercisedt by Lender if exercise is prohibited by
federnl bvw as of the divte of this Security Instriment.

I Lender exereises this oplion, Lender shall give Borrower notice of neeeleration, The notice shull provide u period
of' not less than 3O days from the dule the natice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1t Borrower [ails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securisy Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued at any time prior to the earlier ofi (n) 5 days (or such other period ns
applicable law may specify for reinstatemnent) before sale of the Property pursunnt to any power of sale contnined in this
Security Instrumunt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
(a) puys Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defaull of any other covenants or agreements; (¢) pnys atl ¢xpenses incurred in enforeing this
Scecurity Instrument, including, but not limited 1o, reasonnble attorneys' fees; and {d) takes such nction ns Lender mny
reasonubly require to assure that the lien of this Sccurily Instrument, Lender's vights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsintement: by
Borrower, this Security Instrument and the obligations secured hersby shall remain fully effective as if no accelerntion hud
occurred, However, this right to reinstate shall nat apply In the ense of neeeleration under parngraphs 13 os }7.
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UN €ordob @bt RECERELY:

THIS CONDOMINIUM RIDER is made this e 2080 4oy 0F conn o JERMAEY. i 19870y
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securit !nstrumcnt") of the same date given by the uuders:lgm.d (the “*Borrower") to secure Borrawer's Nole 1o e
SQUTHWEST FEDERAL SAVINGS AND LOAN ASSQCIATION . oo e (He Lender™)
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The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
nown® Cambridge Place
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“'IName’ ot 'Condaminiim Projuct)”
(thc “Condominivm ijncl") I the owners associntion or other entity which acts for the Condominivin Project (the
“Owners Association”) holds titde to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiiuen. Documents. The “Constituent Documents™ nre the: (i) Declarstion or any other document which
creates the Condominium Project; (1) by-taws; (1i1) code of regulations; and (iv) other eguivatent documens. Borrower shall
promptly pay, when dae, alt dues nnd assessments imposed pursuant to the Constituent Documents,

B. Hazard Insarince, So long as the Owners Association maintains, with a generally nceepted insurance carrier, 4
“master” or “blanket"/palic;-on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tar‘(k= periods, and ngainst the hazards Lender requires, including fire and hozards included
within the term "extended coverpge ™ then:

(i) Lender waives (hs =rovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments ror hazard insurance on the Property; and

(it) Borrower's obligati¢n vn<ier Uniform Covenant 5 to maintain bazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associntion palicy.

Dorrower shall give Lender prompt notice nf any lapse in required hazard insurance covernge.

In the eveat of a distribution of hazase izsnrance proceeds in lien of restoration or repair following n loss to the
Property, whether 1o the unil or to common elemeiits, any proceeds puyable to Barrower are hereby ussigned and shall be
puid to Lender for applicalion to the sums secured by the Security Instrument, with any excess pnid to Borrower.

C. Public Liabllity Insurance. Borrower shal) iake such actions as muy be reasonable to insure that the Owners
Association maintains a public linbility insurance policy accepinble in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of uny award or clnim Jor damages, direct or consequentipl, payabie to Borrower in
cannection with any condemnation or ather taking of all or wiy part of the Property, whether of the unit or of the common
clements, or for uny conveyance in licu of condemnation, are h<eroy assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Insierinent as provided in Uniform Covenant .

¥. Londer's Prior Consent, Borrower shall not, except afier/antice to Lender und with Leader’s prior written
consent, either partition or subdivide the Properly or consent to:

(i) the abundonment or terminntion of the Condominium Froject, exeept for abandonment or termination
required by lnw in the case of substantinl destruction by fire or other casualty or it the case of n tnking by condemnation or
eminent domain;

(i) any nmendment to any provision of the Constituent Documents i <he provision is for the express benefit of
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Lender;
iy terminntion of professionn! management and assumption of self-mun:gemant of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability sy rance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies, ([ Borrower does not pay condominium dues and assessments when due, (her Linder moy pay them,
Any amounts disbursed by Lender under this paragraph F shail become additionn] debt of Borrowersecured by the Security
Instrument. Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear intriest lrom the dute of
disbursement ai the Note rate and shall be pnynble, with interest, upon notice from Lender to Borrower fagquesting payment.

By SIGNING BELOW, Borrower accepts nnd agrees to the terms and provisions contained in this Condominium Rider.

s 7. 7
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Eleunore C. Man
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