PROPERTY COMW

121 HEATHER A NF@HGLIAE OPY

sseorg 7 0 4 0 2 2930276
Mortgage FHA Cons Ho,

131-4831760 .

WITH DEFPERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS. 00
This Indenture, made this 9TH

State of lllinois .

day of  JANUARY .19 87 between
MUSHARRAFF K. SYED AND RABIA M. SYED , HIS WIFE

. Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the lnws of  TLLINOIS

Moarigapes.

Witnesseth: That whereas the Mortgagor is justly indcbwq to the Morigagee, us is evidenced by a certain promissory note bearing even
dote herewith, in the principal sum of  SEVENTY SIX THOUSAND EIGHT HUNDRED TWELVE AND
00/100 | Dollars (8 76,812,00 '
payable with interest at Werate of  NINE AND ONE-QUARTER
per centum | 9, 250%) per annum en the unpaid balance until poid, and made payable to the order of the Mortgagee al its office in
CHICAGYS, ILLINOIS ' O
al such cther place as the holder vy asignate in writing, and delivered; the said principal und interest being payable in monthly instalhinents of
**DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, , **
_ . Dolurs S pER  SCHEDULE "A"
on MARCH 1% g7, anda like sum on the first day of ench and every month thereafter until the note is fully paid,

except that the final payment of principal and interes,, I not soaner paid, shall be due and payable on the fistday of  pEBRUARY
20 17

Noﬁ. ‘Therefore, the said Mortgngor, for the betler secucing of the payment of the suid principal sum of money and interest snd the parformance
nf the covenants and agreements herein cantained, does by these prsents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being in t1e counly of  QOOQK and the State of [llingis, to wit: .

LOT 20 IN ARLINGDALZ LAKE BEING A SUBDIVISION OF THE
SQUTH WEST 1/4 OF THH'SOUTH WEST 1/4 GF SECTION 13, TOWNSHIP 41 NORTH,

RANGE 10 EAST OF THE 'THIRD PRINCIPAL MEXIDIAN, IN COOK COUNTY,
ILLINOIS. , -

COOK COUNTY, | '
FILED FUR hECoRa"

167 JAN 21 PH 1: 05 87046278

92207048

*ATHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 80,388.83
geo @y

 TAX IDENTIFICATION NUMBER: OG~/3-3/5-03.0- 0000

7G358 o

L]
Together wilh all nnd singulor the tenements, hereditaments and appurtenances thercunto belonging, and the tents, issues, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, nnd all plumbing and’

other fixtures in, or that may be placed in, any building now or hereufter standing on snid land, and niso all the estate, right, thle, and interest
of the said Morigagor in and 1o said premlscs.

Thig form I8 used In connection with merigages insurod undor the ones lo tourdamily programs of the National Houslng Act which require
a One-Time Mortgage Insurance Premlum paymant {Including aeations 203(b} and (1)) In accardance with the ragulalions for those programs.

: Paga 1ol 4 HUD-82118M.1 (845 Edition}
-aa ' 24 CFR 203,17(a)

VMP MORTOAGE FORMS » (213 782.4700 « (800) 521.7201
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of loss if not made promptly by Mortgagor, and ench insurance
company concerned is hereby authorized and directed to muke pay:
ment for such Joss directly to the Mortgagee instcad of to the
Mortgagor and the Mortgagee jointly, und the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby seeured or (e the
restoration or repaie of the properly dumaged. fn event of fore:
closure of tis mortgage or other trunsfer of fitle to the morigiged
property in extinguishment of the indebtedness secured herehy, ull
right, title and interest of the Mortgagor in and to any insuranee
policies then it force shall puss to the purchaser or granlee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or aequired for o public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebledness upen this Morlgage,
and the Note secured hegeby remaining unpaid, are hereby assigned
by the Mortgagor to <ne-Mortgagee and shall be paid forthwith o
the Mortgagee 1o be applizd by it on aecount of the indebiedness
seeured hereby, whether due o not,

The Maortgagor Further Agreesshit should this morlgage and
the note secured hereby not be eligbls fe{:;i syance uiler the
Nntionnl Housirig Aet, within i ,b days
from the date hereol (written statementso any ol fiver uf the
Department of Housing and Urban Developren or nutherized
agent of the Secretary of Housing and Urban Development dated
subsequent 1o the dnys'
time fron the date of this mortgage, cl]cﬁiwu Lo insure snid note
and this morigage being deemed conclusive prool of suda
ineligibility), the Morgagee or the helder of the note may,at s
option, declure sll sums secured hereby immedintely due nnd
payable, Notwithstanding the foregoing, this opion may not be
exercised by the Mortgagee when the ineligibility for insurnnce
under the Nalional Housing Act is due 1o the Mortgagee's fuilure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

In the Event of default in muking any monthly payment pro-
vided for hergin nnd in the note secured hereby for n peritkl of
thirty (30) duys after the due date thereaf, or in ¢ase of n breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sunt remaining unpaid logether with acerued in-
terest thereon, shall, at the election of the Mortgagee, withiow
notice, become immedintely due and payable.

And In The Event that the whole of snid debt is declared ta be
due, the Morigagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for thut purpose, the
court:in which such bill is filed may at any time thereafier, cither
before or nfter sale, and without notice to the said Mortgagor, or
any pacty claiming under said Mortgagor, and withet! regurd to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness sccured hereby, at the time of such
applications for appoiniment of n receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value o% suid premises or whether the same shall be then occupied
by the owner of the cquity of redemption, as u homestead, enter
an order placing the Mortgngee in possession of the premises, or
uppoint o receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the suid premises during the
. pendeney of such foreclosure sult and, in case of sale and a defi.
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when callected may bc‘ntpplicd toward the
payment of the indebtedness, costs, taxes, insuratice, and other

/

items necessary for the protection and preservation of the property.
Whenever the suid Mortgagee shall be pluced in possession of
the above deseribed premises under an order of a court in which
an action is pending to foreclose this morigage of a sublequent
mortgage, the saitd Mortgagee, in its discretion, may: keep the
st premises in good repair; pay such eurrent or back mxes nnd
pasessInents as nuy be doe on the said premises; pay for amd
maintain such insuranee in such amounts as shall have been re.
quired by the Morigagee; lease the said premises 1o the Mort:
gogor or others upon such terms and conditions, elther within
or beyond any period of redemplion, as are approved by the
coury; colleel nnd receive (he rents, issues, and profits for the
use of the premises hereinubove described; und employ other
persons und expendl itsell such amounts as ure rensonubly
fecessary (o carry oul the provisions of this paragraph.

An in Cuse of Foreclosure of this mortgnge by sald Mort-
gagee in any court of law ar equily, a reasonable sum shall be
allowedt for the solicilor's Tees, amd stenographers’ fees of the
complainant in such progeeding, and also for all owllays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in cose of any
othier suit, or legal proceeding, wherein the Mortgagee shatl be
mude o party thereto by reasan of this mortgage, its costs and
expenses, and the reasonable fees and charges of the aitorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be o Turther lien and charge upan
the suid premises under this mortgage, and all such expenses
shall become so much additional indebledaess secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be ncluded in any decree foreclosing this
mortgage and be paid out of the procesds of any sale made in
pursusnee of any such decree: (11 All the costs of such suit or
swis, udlvertising, sale, and conveyance, including altorneys’,
sulizinors', and stenographers' fees, outlays for documenlary
evidznzeand cost of said abstract and examination of title) (2
all the moseys ndvanced by the Mortgagee, IT any, lor the pur
pose autisorized in the mortgage with interest on such advances
ab the rave set foza in the note secured hereby, from the time
such advanees (re miate: 43) all the acerued nterest remnining
unpaid on the indebiedness hereby secured: nnd (d) ol the said
prineipal money remunios unpaid, The overplus of the proceeds of
the sale, if any, still then ke paid to the Morigagor,

It the Mortgagor stinll ply seid note at the time and in the
manper aloresaid and shall abics by, comply with, and duly per:
form all the covenants and agreem=nts lierein, then this con:
veyance shall be null and void ane Meitnages will, within thiny
(30} days after written demand therefe: by Mortgagor, exceute i
relense or satisfaction of this morigage, avd-siorigagor berehy
waives the benefits of all statutes or laws whickcrequire the
enrlier exeeution or delivery of such relense or saiisfaction by
Mortgagee,

It is Expressty Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 0 any -
suecessor it interest of the Mortgagor shall operale to release, in
any manner, the orginal Hability of the Mortgagor,

The Covenants Hereln Contained shall bind, and the benefits and
advintages shall inure, 10 the respective heirs, execwtors, ad-
ministrtors, suecessars, and nssigns of the parties hereto, Wherever
wsedh, the singular number shall include the plural, the-plural the
singular, angl the masculine gender shall include the feminine.
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3704027
DUE-ON-TRANSFER-RIDER

Notlee: This rider udds a provislon to the Ynstrument allowing the Lender to require pnyment of the Note in full upon tewnsier
of the property.

This Due-On-Teansfer Rider {s made this 9TH day ef  JANUARY \
. wiid 1s incorporated inlo and shall be deemed to amend pnd supplement the Mertgage, Deed of Trust, or Deed

19 87 §
to Secure Debt {the “Instrument™) of the sme date given by the wndersigned (the *'Borrower'™) 10 sectire Borrower’s Note to

DRAPER AND KRAMER, INCORPORATED
{the *'Lender™) of the same date (the “'Note') and covering the property deseribed bn the Instrument and located at

121 HEATHER LANE STREAMWOOD , IL 60103
{(Property Address)
AMENDED CUVENANT, In nitiition (o the covennnis and agreements made in the lnstrament, Borrower and Lender {ur-
ther covenant and ugre= ns follows:

The Lender shall, Witk the prior appeova) of the Federnl Fousing Commiissioner, or his/her desighee, declare il sums
seeured by this insteumen; to/be immediately due and payable i all or 4 pury of the property Is sold or otherwise transferred
(athee than by devise, deserat v¢ operatlor of law) by \he borrower, pursuant (o o contracl of sale exceuted not fnter
thin 24 manths after the date o/ esecntion ol s insicument ar wot Jater than 24 months afier the dute of the prior
transter of the property subjeet to this dustraatent, 10 a purchiser whose credit s not been npproved in accordunce

with reguirements of the Commissicier.

IN WITNESS WHERBOF, Borrower has cxseirad this Due-On-Transfer Rider:

(Senf)
-Botroveor

MUSHARR
/
/ e TTy (Seal)

RABIA M, SYED -Borrower

{Senl)

Homower

@
N}
o
e
=
N
!
g

{Sent)
Borrowar
1Sign Originol Only)

(Space befow thix lue for acknowledgement)

D621  FHA Ouo-On-Transfor Ridor - Multistate
VMPE MORTGAQE FORMS ¢ 1010)792.4700 + (MDOIBZ L7211
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SCHEDULE

$478.13 DURING THE
$513.99 DURING THE
$552.54 DURING THE
$593,98 DURING THE
$638,53 DURING THE
$686,42 DURING THE

Y ?i ‘ :
ot |

o g

FIRST NOTE YFBR, E2) :
| N ;

SECOND NOTE YEAR. -a% i
THIRD NOTE YEAR. . .
FOURTR NOTE YEAR o
{

FIFTH NOTE YBEAR.
SIXTH NOTE YEAR AND THEREAFTER.,

manrte e e h L e mmet

f
bk e iy <2 e C -




