PROPERTY COMMONLY KNOWN AS:

125 HEATHER ETN@DPIFDI %l‘!m?q Wozsq

Slaie Of ||||I10|S ' . Mortgage FHA Cate No.

131-48317587

This Indenture, made this OTH day of 19 , between
JAMES M. POST ,, A BACHELOR AND ANgarlq:RAgY D2 IEP%-, + A SPINSTER
. Mortgagor, und
DRAPER AND KRAMER, INCORPORATED
a corporution organized and existing under the laws of TLLINOIS
Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Morigngee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100
_ Dollurs (§ 90,565,00 !
payable with Interest nttae rate of  NINE AND 00000/100000
per centum | 9, U %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgngee at its nrricc in

CHIC2G2., ILLINOIS Joar
at such other place as the holatszony designate in writing, nnd delivered; the said principnl und interest being payable in monthly lnsmllmcnls of

SEVEN HUNDRED TWENTY NINE AND 05/100
Dollars ($ 729.05 !

ow MARCH V1987 ,and n ch sum on the Tirst day of ench and every month thereafter until the note is fully paid,
except that the final payment of prmcipul and! licterzst 47 not sooner paics, shall be due and payable on the first day of FEBRUARY
20 17.

Now, Thercfore, the said Mortgagor, for the better securirg of the payment of the said principal sum of money nnd interest and the performance
of the covenants und agreements herein contained, does by tites rresents Mortyage and Warrant unto the Mortgagee, its successars or assigns,
the fallowing described Real Estate situnie, lying, and being {n (e county of  COOK ane the State of lilinois, 1o wit:

O Yoy
L

\"Lom 18 IN ARLING:.:M'* LAKE BEING A SUBDIVISION OF THE
SOUTH WEST 1/4 OF /RHE SOUTH WEST 1/4 0¢/SICTION 13, TOWNSHIP 41.NORTH,

RANGE 9 EAST OF THE THIRD ‘PRINCIPAL MERICITN, IN COOK :COUNTY,

ILLINOIS.

COK COUNTY Lo
FILED FOR RECOR) O

o

|3

Lo}

1997 AN 21 P )i 13 67040281

o
TAX IDENTIFICATION NWMBER: OG /3 3/9° 0o/8 oowd

)

'l'ogelher with all and singular the tenements, hereditaments und appurienances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and [ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ol phlmblng and
other fixtures in, or that may be placed in, any building now or herenfter standing on sald land, and also all the estate, right, title, and interest

of the sald Mortgagor in and to sald premises,

vSz2Zotross

This farm-Is used In conneation with mortgages Insured under the one- 1o lour-famlly programes of the Nationa! Housing Act which require
a One-Time Morioagg insurance Premium payment {including anclions 203(b) and (i) In accordance with (he 1agulations for thoso programa,

Pago 1 of 4 HUD-82116M.1 (3-38 Ed[tion)
24 CFR 203,17(n)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (0 make pay-
ment for such loss directly to the Mortgagee inslead of to the
Mortgagor and the Morigagee jointly, und the insurance proceeds,
or any part thereof, may be applicd by the Mortgngee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of lore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and o any insurance
policies then in force shall pass lo the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or scquired for a public use, he
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morignge,
and the Note sceured béiaby remaining unpaid, are hereby assigned
by the Mortgagor to‘the-tdortgagee and shall be paid forthwith to
the Mortgagee @ be applicd hy it on account of the indehicdness
seeured hereby, whether due v not,

The Mortgagor Further Agrees that should this mortgage and
the nole secured hereby not be eligibic i~y jspance under the
Nationa} Housing Act, within y % days
from the date hereal- (written statement-ui any officer of the
Department of Housing and Urban Developragnt or authorized
agent of the Sccretary of Housin gﬁrban eelopment dated
subsequent (o the gT , duys’
time Trom ihe date of this mortgage, declining to inzure said note
and this mortgnge being deemed conclusive proof of suth
incligibitity), the Mortgagee or the holder of the note may, atits
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgages when the mehigibitty tfor inserance
uider the National Housing Act is dite to the Mortgagee's fuilure
10 remlt the minttgage Insurance prembum to the Depurtmen of
Housing and Urban Bevelopment,

In the Event of default in making any monthly payment peo-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in cuse of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principa) sum remaining unpaid together with acerued in-
terest therean, shall, ot the election of the Mortgagee, withoil
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to loreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, either
belore or after snle, and without notice to the sald Mortgagor, or
any party claiming under said Mortgugor, and without regurd to
the solvency or insolvency of the person or persons lisble for the
payment of the indebtedness secured hereby, ab the time of such
applications for appaintment of a receiver, or for an order (o puce
Morigagee in possession of the premises and without regard o the
vatue of said premises or whether the same sheell be then oseupied
hy the owner of the equity of redemption, a8 o homestend, enter
an order placing the Mortgugee in possession of the premises, or
appoint n receiver Tor the benefit of the Mortgages With power to
collect the rents, issues, and profits of the said premises during the
pendeney of such foreclnsure suit and, In cuse of sale and a defl-
clency, during the full statutory period of redemption, and such
rents, Issues, and profits when collccted may be nppllcd toword the
payment of the indebiedness, costs, taxes, insurarice, and other

itlems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be plaved in possession of
the above described premises under an order of a court in which

"oan gction & pending o foreclose this mortgage or & subseguent

morlguge, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pey such current or baek taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance i such amounts as shall hove been re-
(uired by the Mortgngee; lense the said premises ta the Mort-
gagor or uthers upon such terms and conditions, either within
or beyond any periegt of redemption, as are appraved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as arc reasanubly
necessary Lo carry out the provisions of this paragraph,

An in Cuse of Foreclosure of this morigage by said Mor|-
pagee in any court of law or equity, o reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fecs of the
complainans in such proceeding, and slso for ll outlays for
documentary evidence and the cost of n complete abstrict of
title for the purpose of sueh loreclosure; and in case of eny
other suit, or legal proceeding, wherein the Morigagee shall e
made & party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the nttorneys
or solicilors of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be a further tien ond chuzge upon
the said premises under this mortguge, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed it any deeree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be pald out of the proceeds of any sule mede in
pursiance bf any suely decrees 19) Al he costs of sueh sult or
su'ts, advertising, sate, and convevanee, including altorneys',
solichars’, and stenographers' fees, outlays for documentary
evicenceand cost of said shstraet and exomination of title; ()
all thezaeanys advanced by the Mortgagee, if any, for the pur-
pose autioizey in the morigage with interest on such advances
at the ree set foaeh in the note secured hereby, fram the time
such advances re made; (3) all the ncerued interest remaining
unpaid on the ingelndacss hereby secured: and (d) all the said
principul money remainea unpaid. The oveeptus of the proceeds of
the sale, it any, shall diende paid to the Mortgagor,

1F the Mortgngor shall pay ssid note st the time and ip the
manner aforesaid and shell aeice by. comply with, and duly per-
form all the covenants nnd agreenients herein, then this con
veyance shall be null and void ana-Morigaeee will, within thirty
{30¥ days ufter written demand herefor Ly Mortgagor, execute o
release ar satisfaction of this mortgage, sat’ vlortgagor herchy
waives the benefits of ali statutes or lnws wiilza sequire the
earlier execution or delivery of sueh relense or-satisfoction by
Mortgugee.

It Is Expressly Agreed that no extension of the time {or pay-
ment of the debi hereby secured given by the Mortgagee (0 any
sticcessar in interest of the Mortgagor shall opernte 10 release, in
any manner, the original liabitty of the Mortgagor.

The Covetnnts Hercln Conlained shall bind, and the benefits and
advantages shall inure, to the respeciive heirs, executors, ud
ministentors, successors, and nssigns of the perties hereto, Wherever
used, the singular number shal joelude the plurnl, the plural the
singtlar, ond the maseuline gender shall include the feminine.

fogo 3 of 4
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