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dated the same date as tnrs Security Instrument
FEBRUAR

MORTGAGE

- . : JANUARY 14

_ THISMORTGAGE S-Secismy IRSUCUMENE™) IS BEVER O crceooreronissorsoronsersoneeemsrssssansescs B
19.87 | The mortgagoris .. PETAR M. & MILA J. MILEXXOV ICH HUSBAND & WITE & MILOS P. & TATJANA
WMILENKOVICH HUSBAND & WIZE {*Borrower™). This Security Instrument is gIVEN L0 .urvuerimicccorr e
...... USAMER ..I?:\NC;HOOD FIELD or . ..-... which is organized and existing
under the laws of . LHE. _STATE OF ILLINGIS . ..and whose address 1s .....

HIGGINS AMD MEACHAM ROADS, SCHAUMBURG, IL §0Q19¢ {"Lender™).
Borrower awes Len-er the principal sum of ...SLXTY. EIGHT THOUSAXD EQUR HUNDRED AND.OZIO0. ...
........... Dollars (U.S. 5.88,400,.00 .). This debt is evidenced by Borrower’s note

ts, with the full debt, if not

paid earlier, duc and payatl=z ol ... LEEDH2NE o This Security Instrument
secures to Lender: {a) the répayment of the debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the paymeni of 2% other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borrower's cavenants and agreements under shis Security Instrument and
the Note. For this purpose, Borrowe: dres;hereby mortgage. grant and convey.10,Lender the following described property
¢OOK - PO S ST S s emtaans County, [linois:

1 Vor\ 1 o 1+ U UPOC 06, 4o > PP ON)
LOT 5035 IN ELK GROVE VILLAGE SECTION 17, BEI!\'GVA SUBDIVISION IN SECTIOR'
25 AND 36, TOWNSHIP 41 NORL1F, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN ELK GROVE VILLAGE, TLLINCIS ACCORDING TO, THE PLAT THEREGF RECORDED IX THE
OFFICE OF THE RECORDER OF DEELS/CW NOVEMBER 14, 1969 AS DOCUMENT NUMBER

21013188 IN COOK COUNTY, ILLIXNOLES. s -
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TAX I.D. # 07-36-207-003-0000 w: S /{” V3 O @
which has the address of ......LL11 CERNAN COURT - , ELE_GROVE VILLAGE

[S2reet] _{Gf:r)
Tinois ._ 60007 (“Property Address™); , _
[z Cocel

TOGETHER WITH all the improvements now or hereafter evected on the property. and 2ll casements, nghts,
water rights and stock and all fixtures now or

appurtenances, rents, royallies, mineral, oil and gas rights and profits.
Secunly Instrument. Altof the

hereafter a part of the property. All replacements and additions shali also be covered by this
foregoing is referred to in this Security Instrumeni as the “"Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Progerty and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against 2!f claims and demands, subject to any

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with

:mited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNOFFICIAL €OPRY. s .

If Lender required mortgage insurance ar a condition of making the ioan secured by this Security Instrument.
Berrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance fermirates in accordance wiih Borrower's and Lender’s writien agreement or applicable law.
i 8. Inspection. Lender or 115 agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ¢ an inspection specifving reasonable cause for the inspection.

- 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with
any condemnation or other taking of any part of the Property, or for comveyarce in licu of condemnation. are hereby
assigned and shall be pzid 10 Lender. :

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security .
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured Imimsdiately
before the taking, divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be
patd 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice s
. given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

- to the sums secured by this Security Instrument, whether or not then due. [SEENEE AL et A
Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
4 postpone the due date of the monthly payments referred 1o in paragraphs i and 2 or change the amount of such payments.

- 10. Bo rower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amzrtization of the sums secured by this Security Instrument granted by Lender to any successor in

; interest of Borrower 2hiall not operale to release the liability of the original Borrower or Borroser's successors in interest.
-~ Lender shall not be_rranired to commence proceedings against any successor in interest or cefiise to extend time for
pavment or otherwise 7iodify amortization of the sums secured by this Security Instrument by reason of any demand made
by ihe criginal Borrower o/ Borrower's successors in interest. Any forbearance by Lender in exercising any right Or remedy
shall not be a waiver of or prec’ide the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements ol
this Security Instrument shall bin/d ~ad benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants.and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrumen: but does not execute the Ne.er{a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property ander the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeit: ond (c) agrees that Lender and any other Borrower may agree <c extend,
modify. forbear or make any accommodatians with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the foan securea-Usyihis Security Instrument is subject to a law which sets maximum loan
e charges, and that law is finally interpreted so that/the interest or other loan charges collected or to be colected in

connection with the loan exceed the permitted limils then: (a) any such loan charge shall be reduced by the amount T
. necessary to reduce the charge to the permitted limit; and f07any sums already collected from Borrower which exceeded =
B - permitted limits will be refunded to Borrower. Lender may caocose 1o make this refund by reducing the principal owed
' under the Note or by making a direct payment to Borrower. if < 1sfund reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Moo

13. Legislation Affecting Lender’s Righis.  If enactinerit_or expiration of applicable laws has the effect of
readering any provision of the Note or 1his Security Instrument uncriioszeable according to ifs terms, Lender, at its option,
may require immediate payment in full of all sums secured by thisSecurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender sha)i tik-o the steps specified in the second puragraph of
paragraph 17. . oL

14. Notices. Any notice to Borrewer provided for in this Sccurity It struinent shall be given by deliveringitor by =
smailing it by first class mail unless applicable law requires use of another mibod. The notice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender.(Any notice to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates uy'notice 10 Borrower. Any notice

s provided for in this Security Instrument shall be desmed to kave been given to Borrower ooLandur when given as provided
in this paragraph. v

15. Goaverniag Law; Severability. This Sccurity Instrument shali be governed by trderal law and the law of the .
jurisdiction in which the Property is located. In the event that any provision or clause of this S<Cusity Instrument or the :
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily In.trument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuiiiy {rstrument and the
Note are declared to be severable. : D o

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Scurity Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. f ail or any part of the Propenty or any
interest in it is sold o iransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borroweris sot a natural
person) without Lender’s prior written consent, Lender may. at #s option, require immediate payment in fuii of 21l sums
secured by this Security [nstrument. However. this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender may favoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets cerlzin conditions, Borrower shali have the right 1o have .
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as -
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale coniained in this
Security Instrument: or () entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occusred: (b} cures any defaull of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable atiorneys™ fees; and (d) 1akes such action as Lender may
reasonably reguire to assure that the lien of this Security Iastrument, Lender's rights in the Property and Borrower’s

- obligation o par the sums secured by this Security Instrument shzll continue unchanged. Upon reinstatememt by
Borrower. this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not 2pply in the case of acceleration under paragraphs i3 or 17.

8991008
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