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'MORTGAGE

January 20

THIS MORTGAGE ty Instryment) is ziyep on. e eee s amee et e nnm
19.87 P,,m__p.,n,,‘,_gé_rffi??_" "Bavls ) a)ﬂ]fo:ced and_ not singce remarried

&‘ Borrower™). This Sccunt; Instrumeni is given to.
?c \tizens Savings & Loan . , whichis orgaruzcd and existing

under thelawsof....1x " tvals and whose address is

........... --Broadway: -Nocmal,. .IL..61761.. ... - ceeeep ey Lender™).
Bo,,m.??j“grundmm pr.nsipal sumof ... Thirty Four Thousand Four Hundred and no/IOd

.............................. Dollars(U.S. $ 34400.00 ___ ; This debt is evidenced by Borrower’s note
dated thc same date as this Scc i,y tnstruraent (" Note' ) v.h:ch provides for monthly paymesnts, with the full debt, if not
paid easlier, due and payableon<. . Bgbroary. L. @OLT This Security Instrument
secures to Lender: (a) the repayment o) the debt cndcnccd b} the Note, with interest. and all renewals, extensions and
medifications; (b) the payment of all ¢iarcsums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and () the performancy oS Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hcr:l',_y mr..rtgabgc, %tram and convey to Lender the follomng described property
10Cated N oo County, Illinois:

PARCEL {: ‘
NIT 112-2 14 BOARDWALK CONDOMINIWM AS _DELINEATED ON SURUEY OF LOTS OR

... — PARTS.THEREOF -IN. BOARDWALK. SUBDIVISICON-OF PART OF - ‘THE NORTH .15 ACRES OF

o,

THE NORTH EAST QUARTER OF SECTION 32, TOUNSHIP .41 NORTH, RANGE 11, EAST
OF THE 1PiRD FRINLIPAL MERIVIAN, ACCORDLG TO THE FLAT THEREOF RECO&DED
MARCH 20, [972 AS DOCLRMENT 21840416 IN COOK -COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM OWNERSHIP
MADE 8Y NATIONAL BANK OF AUSTIN AS TRUSTEE WOEZR TRUST NO..-5160 <,
RECORDED [N THE OFFICE OF THE RECCRDER OF DEECS OF COOK COUNTY, N
ILLINGIS AS DOCWHMENT NO. 224338466, TOGETHER WiITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENAINT TC SAIG UNIT AS SET FORTH I SAID
DECLARATIGN AS AMENDED FROM TIME JO TIME.

~32 200 Gr D — |05
PARCEL 2Z2:

EASEMENT APPPURTENANT TO aAND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS CREATED BY GRANT BY EASEMENT FROM ELK GROVE MEDICAL DENTAL
PARK, INC., TO RUTVH LYNCH, DATED MAY 12, 1972 AND RECORDED I3 THE 3
OFFICE OF COOK COWNTY RECORDER HY DOCUMENT NO. 21917836, OUER THE -
FOLLOWING DESCRIBED REAL ESTATE: THE NCORTH 20 FEET OF THE SOUTH(265

FEET OF THE EAST 397.08 FEET OF THE MNORTH 1S5 ACRES OF THE NORTHIEST

QUARTER OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

iLLINDOIS.
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which has the address of ....... 112 Broadwalk Unit 2E I Blk Grove Vill
. {Street) 1ty
| 1172 T 1 BO00T.....eeveenaeen {(“Property Address™);
{Zm Coce]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights aed profits, water rights and stock and all fixtures now or
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. Al of the
foregomg is referred 10 in this Security instrument as the “Property.™ .

BORROWER COVENANTS that Borrower is lawfully scised of the estate heredy conveyed and has the 'ight 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wacrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nztional use and non-uniform covenants with
limited variations by jurisdiction to constituiz a uniform security instrument covering real property. .
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If Lender required morigage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law..

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Leader
shall give Borcower notice at the lime of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. <irect or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a totai taking of the Property, the proceeds shall be appiied to the sums secured by !bls Secunity
Instrument, whether or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediatcly before the raking. Any balance shali be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Bomvower that the condemnor offers to
make 2n award or settle a claim for d:hmagcs. Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and apply the proceeds, at its option, cither {o restoration or repair of the Property or
to the sums secured ¥ this Security Instrument. whether or net then due.

Unless Lenderand Borrower oliicrwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due daie ¢ the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower T«ot Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortizatiin of the sums secured by this Security Instrumeni granled by Lender to any successor in
interest of Borrower shall not riperate to release the Liability of the origina! Borrower or Borrower's successors in inlerest.
Lender shall not be requirea v commence proceedings against any suctessor in interest or refuse to extend time for
payment or otherwise modify ama rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's. cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or precinde thi: 2x roise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agresinents of
this Security Instrument shall bind and benefi« ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) it c¢-signing this Sccurity Instrument only lo mortgage, grant and convey
that Borrower's interest in the Property under tiio'72rns of this Security Instrument; {(b) is not personally obligated lo pay
the sums secured by this Security [nstrument: anc.{«) ugrees that Lender and any other Borrower may agree 1o extend.
maodify, forbear or make any accommodations with ie;ard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finaily interpreted so that the inicresy or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {2} 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ani siis already collected from Borrower which exceeded
permitted [imits will be refunded to Borrower. Lender may choose'to mzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be tremod asa
partial prepayment without any prepaymeni charge under the Note. e v

13. Legisiation Aﬂ'ectmg Leander’s Rights. If enactment or cxpiriuan of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable accocding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fus’nrment and may invoke any remedics
permitted by pasagraph 9. If Lender exercises this option, Lender shall take the stips specified in the =-ccond pamgraph of
paragraph 17.

13, Notices, Any notlcc to Borrower provided for in this Security Instrument 21 aii b given by dcln'cnng it orby
mailing it by first class mail unless applicable law requires use of another method. The ndaiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics <o Yorrower. Any niotice
provided for in this Security Instrument shall be deemed 16 have been given to Borrower or Lendur whiam given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shiall be governed by federal la-v 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Iastoument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Securty Instrumer.: ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any

interest in it is sold or transferred (or if a beneficial interes: in Borrower is sold or transferred and Borrower is not 2 natural -

person) without Lender's prior written consent, Lender may, at its opuon, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prondca pc'wd
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Burrower meets certain conditions, Borrower shall h:n'c the right to ha\c
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spexify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily [nstrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstalemeni by
Borrower, this Security Instrument and the obligatiuns secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Tms CoxpoMINIUM RIDER is made this
19.. &7 and is incorporated into and shall be deemed to zmend 2nd supp!cmcm a Mongage, Deed of Trust or Doed
to Secure Debt (hersin “security instrument ") dated of cven date herewith, Fncn by the undersigned (herein
“Borrower™) to s:.cun:!Borro'&er; Note 10, CITIZENS SAVINGS & LOAN ASSGCIATIO

.- .(hurcm “bcndcr ) and coscnn thc Pro rty described m the rity iastroment and
dwalk Uni ix g _'_gc‘ ')9"& bc CG':; ¥
{Property Adcress)
Thc Pmpcrtv comprises, a unit in, together with an undivided interest in the common clements of, a condominium
‘,oa“d 2lx Concdominiun Associzs

i

CoxposINiuM CovENaxTs. In addition to the covenants and agreements made in the sccourity instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Barrower shall promptly pay. when due. all assessments imposed by the Owners Association
or other goverring body of the Condominium Project (herein "Owners Association™) pursaant to the provisions of the
declaration, by-laws_code of regulations or other constitucnt document of the Condominium Project.

B. Hazard tnraiance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Projoc? vvhich provides insurance coverage against fire, hazards included within the term “extended
coverage.” and such rche’ hazards as Lender may require, and in such amounts and for such periods as Lender may

require, then:
(i) Lender waiver the provision in Uniform Covenant 2 for ths monthly pavment to Lender of one-twelfth

of the premium installments foc Fazard insurance on the Property:
(ii) Borrower’s obiigation under Uniform Covenant 5 1o maintzin hazard insurance coverage on the

Property is deemed satisfied: and

(iii) the provisions in Unitevm Covenant 5 regarding application of hazard insurance proceeds shail be
superseded by any provisions of the declziation, by-laws, code of regulations or other constituent cdocument of the
Project or of applicable law to the cxicnt necessary to avoid a conilict between such provisions and

of Uniform Cuvenant 5. For {nv period of time during which such hazard insurance coverage is not
Borrower shall give

Condominiun
ihe provision:
maintained. t1e immediately preceding sentence shial! be deemed to have no force or effect

Lender prompt notice of any lapse in such hazard in“rance coverage.
In the event of a distribution of hazard insuraice proceeds in licu of restoration or repair following a less o

the Property, whether to ihe unit or to common elements. any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secased by the security instrument, with the cxcess, if any,

paid to Borrower.
C. Lender's Prior Consent. Borrower shall not, except afrcr notice to Lender and with Lender’s prior written

consent, partition or subdivide the Propenty or consent to:
(i) the abandonment or termination of the Condominiuir’ P oject. excep: for abandonment or termination

provided by law in the case of substantial destruction by fire or other catualty or in the case of a taking by condemnation

or eminent domain;
(il any matcrial amendment to the dcclaranon by-laws or coar of rigulations of the Ownaers Association,

or equivalent conslituent document of the Condominium Project. including, Burnot limited to, any amendment which
would change the percentage interests of the unit ownerss in the Condominium Projelis nr
(iii) the cficctuation of any decision by the Owners Association 1o termir 2z professional management and

assume self-managerment of the Condominium Projzct.
D. Remedies. If Borrower breaches Borrower’s covenants and agreements henvuider, including the covenant
to pay when due condominiom assessments, then Lender may invoke any remedies previdud under the security >

instrument, including, but not limited to, those provided under Uniform Covenant 7.

3
I~ VTNESS WHEREOF, Borrower has executed this Condominium Rider. o=
[y
&
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