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Loan No.f _?701‘3_9?'.7 e MORTGAGE .

THIS *1OF TGAGE {*Security Instrumcm ")is givenon ... Januaa
E. d a bachelor

urity Instrument is g:\cn to.
F CHICAGO | whichis orgAnizcd and existing
under the laws of ...... ... ..The United States of America........ , and whose address s .........
5700.N. Lincaln. A erue. Ghicago, illinois 50659, ("Lcndcr")

Borrower owes Lender the priacipal sumof ... Eigh ty=Three. Theusand Twe. Hundred and nofi00-

Dollars (U.S. 5.83,200.Q0.. ..). This debt is evidenced by Borrower™s note
dated thc same date as this Secur 2y Instrument (('Nete’ ). which prov ;da fcr monthly paymeats, with the full debt, if not
paid earlier, due and payableon ... Fabruary. 1. 2917 . This Security Instrument
secures 1o Lender: (2) the repayme: t o/ e debt cndcnccd by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of ali ot’.cr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performan.c of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpoac. q:(:rromcr docs hereby mongagc, grant ang convey (¢ Lender the fo!lowmg described property
located in .. County, Ilinois:

Unit 25-20%1 in Ammer Ridge Condominiiims as delineated on 2 survey of part of Lot |
One (1) in Azmer Ridge Subdivision, peing.a Subdivision of part of the Northwest '
Quarter of Section Twenty-five (23} and the Northeast Quarter of Section Twenty
Six (26), Township Forty~-two (42} North, «ange Twelve {12), East of the Third
Principal Meridian, according o the Piat cihereof recorded in Cook County,
Illincis, which survey is attached as ExhibiZ " to the Declarationm of ;
- Condominium recorded as Document No. 25380479 to:ether with its undivided . - -’, :
‘percentage interest in the common elements as s@Y forth in said Declaration. L P K

CP.I.N. 06-26-200-114-1123 Q _

;Sum]
(“Property Address™);

TOGETHER WIiTH all the improvements now or hereafter esecied on the p;opcriy,lé};d all ascmcnzsnghts
appurtenances, renis, rovalties, mineral, oil and gas rights and profits, water rights and stock and zll fixtures now or
Kereafter a part of the property. Al replacements and additions shall also be covered by this Scc.xmy Inslrumcm All of the

foregoing is referred 1o in this Security Instrument as the “Property.™ .
BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveved and has the right to

maortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against al! claims and demand.s subject to any

encumbrances of record.

THIs SECURITY INSIRU\iE\T combines uniform covenants for national use and non- umform co'-cnnm.s wﬂh
limited variations by jUﬂSdlCllGn to consumtc a uniform securitly instrument cmcrmg reaf propcrt}

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT o ' Form 3014 12/83
mtswmmnmu:
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If Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eifect untii such 1ime as the requiremens for the
insurance terminztes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Iaspection. Leader or its agent may make reasonakble entries upon and inspeciions of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy. or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Propeny. the proceeds shail be applied 1o the sums secured by this Security

Instrument, whethlier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by -

the amount of the procesds multiplied by the following fraciion: (2) the 1otal amount of the sums secured immediately

before the taking, divided by (b} the f;ur markel vajue of the Property immediately before the taking. Any balance shali be -

paid to Borrower. _ -:- -
If the Property is abandoned by Borrcmcr, or if, after potice by Lender to Borrower that the oondcmnor oEcrs to

make an award ir settle a claim for damages. Borrower fatis to respord to Lender within 30 days after the date the notice is
given. Lenders o chorized to collect and apply the proceceds, at its option. cither 10 resioration or repair of the Property or
to the sums secures Ly this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daic'of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nz¢ Released; Forbearance By Lender Not a Yairer. Extension of the time for paymenit or
modification of amortiza ior of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shail no” oprate 0 release the liability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required (o commence procsedings against any successor in inierest or refuse 1o extend tme for
payment or otherwise moedify 2m zitization of the sums secured by this Security Instrument by reason of any demnand made
by the oniginal Borrower or Borrower’s successors in inierest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the <iurlcise of any right or remedy.

11. Successors and Assigns Bound; -Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc (it th ¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and .grerments shall be joint 2nd several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) s c3-signing this Securnity Instrument only 1c morigage. grant and convey
that Borrower's interest in the Property under the (er ng of this Secunity Instrument; (b) is not personally ohligated to pay
the sums secured by this Secunty Instrument; ana“ ¢ agreces that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with re gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the lozn secured by this Scruriry Instrument is subject to 2 law which sets maximum loan
charges, and that law is finaliy interpreted so that the int(res! or other loan charges collected or te be collected in
conncction with the loan exceed the permitied limits, then: (a)any such loan charge shaii be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) any svias aiready collected from Borrower which exceeded
permitted Iinits will be refunded to Berrower. Lender may choose v rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund cexiuces prir;cipal the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enaciment or cxp' Janon of apphcab:e laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceabl according 1o its termns, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Init7ament and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall take the siep specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument’shatloe given b\ dclncnng itor bv
mailing it by first class mail unless applicable law requires use of another method. Thie noiice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by

first class mail 1o Lender’s address stated herein or any other address Leader designates by notic: to Jorrower. Any notice -

provided for in this Sc:.um} instrument shall be deemed to have been given to Borrewer or Lend»r v a-2 given as provided
in this paragraph. -

15. Governing Law; Severability. 7This Security Instrument shall be governed by federal law upd lhc law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security 'nstrument or the
Note coaflicts with applicable law, such conflict shall not affect other previsions of this Secunity Instrumeit or the Note
which can be given cffect without the confli~ting provision. Fo this end the provisions of this Security Instrement and the
Note are deciared te be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any parnt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require inuncdiate payment in full of 2l sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunl) Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide 2 pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower raust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Leader may invoke any
remedies permiited by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Enstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Enstrument, Lender’s rights in the Propenty and Borrower’s
obligation lo pay the sums secured by this Security Instrument shall coniinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sacured hereby shali remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this t2Eh. Ldayof ... JANNATY e 987
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security [nsirument™) of the samne dzte given by the undersigned (the “Borrower™) {o secure Borrawer's Nole 10 oooeeeeea .
............... LIBERTY. FEQEBAL SAVINGS AND.LOAN ASSOLCIATION. OE.CHICAGO. ... (the “Lender™)

of the same date and cov enng !he Property described in the Security Insirument and located at:
______ 2001 Ammer Ridge Court, Unit 201, Glenview. Illincis 60025
[Proper*’ Adcress]

The Property includes a unic in, cogether with an undivided interest in the common clements of, a condominium project
known as:

oy
.,

{the “Condominium Project™). If the owners association or other enatity which acts for the Condomirium Project (the
“Cwners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemcents made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condunvinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Praject’s Consitu=ut Documents. The “Constituent Documents™ are the: ) Declaration or any other document which
creates the Condariininm Project: (i) by-laws; (iii) code of regulatians; and (iv) other equivalent documents. Borrower shall
promptly pay. when (iue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvears ce. So long as the Owners Associaticn maintzins, with 2 generally accepted insurance carrier, a
“master™ or “blanket” potiéy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ior *as periods, and against the hazards Lender requires, mcluding fire and hazards inciuded
within the term “extended coverigs,™ then:

{i) Lender waives tlizprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the veariy premium installments for hz2ucd insurance on the Property; and

(it} Borrower’s obiigatior arder Uniform Covenant 5 te maintain hazard insurance coverage on the Property
is desmed satisfied to the extent that the iequir=4 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt rotice of any lapse in required azard insurance coverage.

In the event of a distribution of hazard Lizurance procesds tn lieu of restoration or repair following a loss io the
Property, whether to the unit or to common elemiris, any proceads payvabic to Borrower are hzreby assigned and shall be
paid to Lender for application (o the sums secured by 27/ Secunity Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shzi take such acticns as may be rcasonable to insure that the Owners
Association maintains a public liability insurance policy acepiable in form. amount. and extent of coverage o Lender.

D. Condemnation. The procesds of any award or c/aim for damages. direct or cansequoential, payable to Borrower in
connection with any condemnation or other taking of all or ar'y rart of the Property. whether of the uniz or of the common
elements. or for any conveyance in lieu of condemnation, are fiereby assignad and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instzaricat as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl! alie’ rotice to Lender and with Lender’s prior wnitlen
consent. either partition or subdivide the Property or conseat to:

(i) the abandonment or termination of the Condominiuia Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or 1i the case of a taking by condomnnaiion or
eminent domain;

(i) any amendment (o any provision of the Constituent Documents 7i vt ¢ provision is for the express benefit of
Lender;

(ili) termination of professional management and assumption of self-marazemient of the Owners Association;
or

{(iv) any action which would have the effect of rendering the public lability inturanss coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dae. ihet flender may pey them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawe: selured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear intcros: from the datc of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower r=quisting pavment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominium Rider.

James E. Lederer

(Seal)
. Berrower

=
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Loan No. 601994=7
ADJUSTABLE RATE RIDER ‘
(Imercst Ratc lens) LA
THIS ADJUSTABLE RATE RIDER is made this s2th day of___Januaty

19__57_, and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt (the “*Security Instrument’’) of the same date given by the undersigned (ithe **Borrower') to szcuse Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender”’) of the same date (the **Note™') and covering the property described in the Security Instrument and located at:

Unit 201 2001 Ammer Ridee Court, Glenview, ILilinois =~ 50025
iPropoty Al en)

The Note contains provisions allowing for changes in the intcrest rate every year Subjoct to the . B .
_limits stated in the Note. If the interest rate increases, ihe Borrower's monthly payments will .~ . .. ..
 be nigher. If the interest rate decreases, the Borrower's monthly payments will be lower.

" ADDITIONAL CZYENANTS. In addition to the covenants and agreements made in the Security Inslru:hém. Boffé\;-'éf
and Lender further ¢uvenant and agrcc as follou.S‘

e Ta Iyt e [ S

A. INTEREST RATE AN NiONTHLY PAYMENT CHAN(‘E.S e AR : -
The Note provides for an ivitialinterest rate of ___&2.000 %9. Section 4 of thc Noie prowdcs for changcs inthe in-
terest rate and the monthly payr.icnts, as follows: .. - .- - ) R S T e LS S
“4. INTEREST RATE AND MCNSTHLY PAYMENT CHA.\GES . B P
. {A) Change Dates - _: : : coe B .
The interast rate ¥ will pay may c1argr an 1he f'rst day of March . 1988 and
on that day every [2th month thereafter. Each date on which my interes: rate could change is called a "Chanze Daxe-

_(B) The Index

Beginning with the first Change Date, rov.interest rate will be based on an Index. The *‘Index” is the \-.cckl\ a\cragc

vield on United States Treasury securities adjustd 1o 2 constant maturity of 1 vear, as made available by the Federal Reserve
Board. The most recent Index figure available as of thr date 45 days before each Change Date is called the *“*Current Index.™

If the Index is no longer available, the Note Hoid<~will choose a new index which is based upon comparab'c informa-
tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes T RN

Before each Change Date, the Note Holder will calcuiat< ray new interest rate by adding b M) perceniage
points (_____2 000 %) to the Current Index. The Note Heldes will then round the resuli of this addition te the nearest
one quarter of one percentage point (0.25%). Subject to the limuasstiated in Section (D) bc.ov. |h:s roundcd amount mll
be my new inierest rate until the next Change Date. .

- The Note Holder will then determine the amount of the monthly puynent :hal wouia bc surnc:cm to repay thc unpa:d
principal balance of my loan 1 am expected to owe on the Change D22 in full on the maiurity date at my new interest
rate in subsiantially equal pavments. The result of this calculation will be (ne Dew amount of my monthly pavment.

(D) Limil on Interest Rate Changes

The rate of interest I am required 1o pay shall never be increased or decsassd on any single Change Datz by more
than O one percentage point (1.0%) X two percentage points (2.0%s) {Check only/cor Pox] from the rate of imterest |
have been paying for the preceding twelve months. My interest rate also shall never e greater than oohn
or less than_8.000 3%, :

- (EY Eifective Date of Changes :

My new interest rate will become cffcctwc on cach Changc Date. [ will pay the amouni ¢, my new monthly payment
beginning on the first monthly payment date after the Change Daie uniil the amount of my mon:hly puyment changes again.

- (F) Notice of Changes .

. The Note Holder will mail or dch‘- 2r to me a notice of any changes in the amount of my monrdb!y payment before
thc effective daic of any change. The notice will include information reguired by law to be given me and 2350 the title and
telephone number of a person who will answer any quesiion | may have regarding the notice.™

B. CHARGES; LIENS
Uniform Covenant 3 of the Security Instrumens is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges. fines and impositions attributable to the
Property which may attain a priority over this Security Instrument. end leasehold payments or ground reats. if any, in

. the manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making pavmenti, when due,

directly 10 the pavee thereof. Borrower shall promptly furnish to Lender all netices of amounts duc under this paragraph,
and in the event Borrower shall make payment directiy, Borrower shall promptly furaish to Lender receipts evidencing such

- payments. Borrower shail promiptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
- rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing 10 the payment of

the obligation secured by such lien in a manner acceptable to Lender: (b) shall in good faith contest such lien by, or defend
against enforcernent of such lien in, legal proceedings which in the opinion of Lender operale (o prevent the enforcement
of the fien or forfeiture of the Property ar any part thereof: or (¢) shall secure from the holder of such lien an agreemens
in a form satisfactory to Lender subordinaiicg such lien 1o this Security Insirument.

If Lender determines that all or any part of the Properiy is subject 1o a lien which may aitain a priority over this Security
Instrument, Lender shall send Borrower notice ideniifying such lien. Borrower shall satisfy such lien or take one or more
of ihe actions set forth above within 1en days of ihe ziving of notice.

T e
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C. NOTICE

Uniform Coxcnant 14 of the Security lnstrumcnl is amcndcd 10 read as follows:

14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 16 Lender as provided herein,
and (b) any notice 1o Lender shall be given by first class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended 10 read as follows: = °

15. Uniform Secarity Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with linyMted variations by jurisdiction 10 constitute a uniform security instru-
ment covering real property. This Securiiy Instrumeni shall be governed by federal law and the law oi the jurisdici.on in
which the Property is locaied. In the evemt that any provision or clause of this Security Insirument or the Note conflicts
with applicable lav/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂlcung prov :s:on, and 1o lh!S end lhc prov:smns of lhlS Security instrumcm and the Note are
declared to be seversioie. -

E. TRANSFER QF THZ. “ROPERTY CR A BENEFICIAL l\‘TEREST IN BORRO\VER
Uniform Covenant 17 eu the Security Instrument is amended 1o read as follows: ... . .

17. Transfer of the Property o/ 2 Beneficvial Interest in Borrower. If all or any pan of the Propeny or an inierest zhen':m
is sold or transferred (or if a Lenaicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written copsent, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and pavabie. However, this opnon shall not be cxerc:sed by Lcndcr if exercise is prohxbnco
by Federal law as of the date of th:s Sesuray Insirument.

If Lender exercises such ontion 1o acce:eralc 1 zuider shall mail Borrower notice of accclerauon in accordance with paragraph
14 hereof. Such notice shall provide a period of 101 less than 30 days from the daie the notice is mailed within which Bor-
rower may pay the sums declared due. 1f Borrorver fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowlr, iavoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to bu.20oigated under the Note and this Security Instrument unless Lender

has released Borrower in wriling.

F. LOAN CHARGES

If the loan secured by the Security Instrument js subject to alew which sets maximum loan charges, and :haz law js f‘na]b
interpreted so that the interest or other loan charges collected ort0 e collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amuuric necessary to reduce the charge 1o the permitted limit;
aand (2) any sums already collected from Borrower which excseded per.nitted limits will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the principal owed vnderh: Note or making a direct payment 1o Bono“ er.
ifa rcrund rcduces pnnmoal !he reduction will bc lreatcd as a panial prepayment und;r the Noie. .

IN WITNESS \VHEREOF Borromcr nas exccuted this Adjustable Raie R.c‘ T,

,1
- / o
/{Mo <. ‘/‘)’( L —— (Seal)

J:?d‘; E. Lederex -Borrower
/ | (Seél)

-Borrower

{Scal)
-Borrower

{Sien Original Onlv]
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