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MORTGAGE " 511039-0 .

THIS MORTGAGE (“Security Instrument™)isgivenon ~ JANUARY 14 B T
19 87 Themorgagoris EDWARD J. MORRIS AND DEBORAH J. MORRIS, HUSBAND AND WIFE

. (“Boﬁowcr"). This Sécurity Instrument is given o HORIZON FEDERAL SAVINGS BANK :

which is organized andexi-ng under the laws of THE UNITED STATES OF AMERICAnd whose addressis
1210 CENTRAL i VI2IUE e
WILMETTE, ILLINJJG . 60091 - : .- ("Lender™).

Borrower owes Lender the prinaip:d zam of : : o S e
SEVENTY FIVE THOUSAND SEVEN HUNDRED AND NO/100

Dollar (U.S. % 75,700.00 . Thisdebtis evidenced by Borrower’s nate

dated the same date as this Security Instrum’mt ("Note™), which provides for monthly payments, with the {ull debt. if not
paid earlier, dueand payableon FEBRUs~RY.-1, 2002 This Security Instrumens

secures to Lender: (a) the repayment of the delit ~videnced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all cther sunis, with/inrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borior==+r’s covepants and agreements under this Security lastruinent and
the Note. For this purpose, Borrower does hereby mort jage. crant and convey ta Lender the following described property

located in COOK County, Iitinois:
LOT 26 IN BLOCK 3 IN NORTHBROOK H7GILANDS.UNIT NUMBER 1 BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 14R240F THE NORTH EAST 1/4 OF .
SECTION 9, TOWNSHIP 42 NORTH, RANGE 1?2 EA%; OF THE THIRD PRINCIPAL -
MERIDIAN IN COOK COUNTY, ILLINOIS. o -

(/ =5

04_'0-9,-;204-01.6%_ Qﬁ | T ]

waich has theaddressof 1110 BUTTERNUT - ' . : NORTHBROOK - .~ .
S L {Street] : : B I
“inois 60062 . {“Property Address™); S TR e T
{Zm Codgel . - . Soo o
TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, righis. . :- :

appurlenances. renis. royaliies, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. Ail replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” L -
BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propersty is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and dema2nds, subject to any
encumbrances of record. - . 2

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with '
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
-6 0Ly ‘ VMP MORTGAGE FORMS * (313) 792-4700 = (8001 521.7291 .
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance ierminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. . The procoeds of any award or claim for damages. direct or consequential. in connestion with
any condemnation or otfier taking of any part of the Progerty. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid'to Lender. Cos " <

In the event of a {otal taking of the Property. the proceeds shall be applied 1o the sums secured by this Secunity.

Instrument, whether or fiot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwisc agree in wriling, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propesty ic abandoned by Borrower. or if. after notice by Lender io Borrower that the eondemnor offers o
make an award or setthe a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the netice is
given, Lender is arvcniorized to collect and apply the proceeds, at its eption. eiiher to restoration or repair of the Properiy or
to the sums secuvea Xy this Security Instrument, whether or not then duc.

Unless Lendrs and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc dete/of 'he monthly paymen:s referred to in paragraphs 1 2ad 2 or change the amount of such paymenis.

10. Borrower J+ri Released; Forbearance By Lender Not a Waiver. Exi¢nsion of the time for pavment or
modification of amortizatize-af the sums secured by this Security Insirument granied by Lender to any successor in
inter=st of Borrower shall nit ¢ prrate 1o release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required 20 cimmence proceedings against any successor in interest or refuse Lo exiend time for
payment or otherwise modify amOrtfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre» ¢r's successors in interest. Any forbearance by Lender in excrctsing any right or remedy
shall not be a waiver of or preclude the rkeicise of any right or remedy.

11. Successors and Assigns Bozud, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reemments shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Nole: (a) iz rosigning this Securily Enstrument only to morigage, grant and convey
that Borrower's interest in the Property under thiz 120ms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) iprees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with res-cd to the terms of this Security Instrument or the Note withous
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Seerinity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inerest.or other loun charges collected or 10 be collected in

connection with the loan exceed the permitted limits, then: (i) 2av such lcan charge shall be reduced by the amount -

necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Berrower which exceeded
permitted Bmits will be refunded to Borrower. Lender may choose’to nyake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund s ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. : :

13. Legislation Affecting Lender’s Rights. ff enactment or-z«piratinn of applicabls laws has the effec: of
rendering any provision of the Note or this Security Instrument unenforceable zccorling 1o its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security insiniment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalttake the stepd specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument’shiilbe given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another methed. The notice shall be directed 1o the
Property Address or any other address Borrower designates by noiice to Lender. Any noticz :e Lender shall be given by
first class mail to Lender’s address stated herein or any other address Leader designates by notice to-Rorrower. Any nolice
pravided for in this Security Instrument shall be deemad 1o have been giv en to Borrower or Lende{ when given as provided
in this paragraph. : -

15. Governing Law; Severability. This Security Instrument shali he governed by federal la zod ‘the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasiument or the
Note conflicts with applicable law. such conflict shall not affact other provisions of this Sccurity Instrument 21 ine Noate
which can be given effect without the conflicting provision. To this end the provisiens of this Secunty Instrumenit and the
Nateare declared to be severable. : :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or zny part of the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold of transferred and Borrower is noi a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate pavment in full of all sums
secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: fa} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Enstrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:

{2) pays Lender all sums which then would be due under this Security Iosirument and the Note had no acceleration

occurred: (b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this -

Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue vnchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However., this right to reinstate shakl not apply in the case of acceleration under paragraphs [3cr 17,

28TThOLS
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