UNOFFICIAL £OPY 1 .

MORTAAGE
THISINDENTURE, made ___ .. January 10 ______ w87
between _David W. Murphy and Judith A. .
Mosohy 87042917

529 N, Rohlwing Rd. Palatine, Il .
(NO. AND STREET) [cITy) (STATE)
hergin relerrad 1o as “"Morlgagors”, and THE BANK & TRUST COMPANY
OF ARLINGTON HEIGHTS, 800 E. Kensington Road, Arlinglon Hsights,
Hlinois, herein referred to as “"Mortgagee', wilneaseth:
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THAT WHEREAS, the Mortgugors arc justly ipdebied ta the Morlgagee upen i Promissory note of even date herewilh {'*Nol _i.‘l_r&lé!c magighum
principal sumot 'wenty .Fiv a..Thousand. and. na/lllexrs nmmezmme DOLLARS (Y. ..0_._6_6_)
pasuhle w0 the order of and delivered to the Mortgagee, s and by which Note the Mortgagers proaiise to pay the swid  principal
sum wnd interest as Tollows: principal and inlerest (applied (irst 1o accrued interest, then o principul) is due monihly in the full amouni ot principal and in-
terest pulstanding or, ib the greater amount of (i) two pereent (2%) of the aggregate cmount of principal und intereit outslanding hereunder as of the state-
ment date: or (i) all ar<rued interesy hereunder us of the sintement dale: or (i} Otie Hundred Dotlars ($100.00) with thic entire balance of interest gnd prin-
cipal due five (5) yeurs2om date hereof, with inlerest accruing on the poincipal balance outsianding from time (o lime at the percentage rate per annum
defined hereinafier as the 7 “L.oan Rate''. The Loan Rute shall be__ =0~ percent (=8 ~____#y)inexcest of ihe Prime Raole with the term
Pritne Rate being the riie, 7an average of the rates, ol interest designated as such from tiine to lime in the *‘Money Rates’ secton of The Wall Sireet
Journal. The Prime Rate for putnoses hereunder shall be adjusted on a monthly basis und the Prime Rate designated as suchi in The Wall Strcet journal on
the First day of each calendar zaoith that such & rate is published (or, if not published on such date, then the rate most recently published prior thereto)
shull be the Prime Rate for 2oz £ilize month.

Alt of said principal and interey s 1rade payable 81 such place as the holders of the Note may, from time 1o time, in wriling appoint, and in absence of
such appointment, then at the oftics ol the Mortgngee.

THAT WHEREAS, the afercimentiones Note and this Motlgage have been issued pursuant to s Credit Agreement (“Credin Agreement”’) dated
1-10~-87 ____ by Mongagors 1 Norrgagee and principal indebledness under the aforementioned Nale represents loans or advances from
time 10 time made under the Credit Areziet? by Mortgagee to or for the aecouny of Morigngors

NOW, THEREFORE, the Mortgagors to secris the payment of the said principal sum of moncy and said interest in accordance with the terms, pravi-
sions and limitations of this Mortguge, the Credit A gz7sinent and the Note (and any extensions or renewals thereol), and the performance of the covenants
and agrecments contained herein and in the Creuit/wgreement, and also in consideration of the sum of One Doellar in hand paid, the receipl of which is
hercby acknowtedged, 40 by these presents MORTGAG! I AND WARKANT unto the Mortgagee, and the Mongagee's surcegors and assigns, the follow-
ing described Real Estate and all of their estate, right, viile and interest therein, situale, tying, and being in Mjﬁﬂ
COUNTY OF_Coak __ _AND STATE OF ILLINOIS, 10 wii:

Lot 20 Block 57 in Winston Pai¢k Northwest Unit No, 4, being a Subdivis-
ion in Sections 12 and 13, Towaszhip 42 North, Range 10, East of the
Third Principal Meridian, according to the plat thereof recorded in

the Recorder's Office of Cook County, Illinols January 13, 1964 as
Document 19020710 in Cook County, Tllinois,

1627048
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which, with the property hereinafier described, is referred to herein as the ““premises’”.

TOGETHER with all improvemenis, tenements, easements, fixtures, and appustenances thereto Lelnging and all tents, issues and profits thersof Jor so
long and during all such times as Mortgagors may be entitled thereto (which arc pledged primardiy and 2 a pasity with said real estate and nol secondarily)
and all apparatus, equipment or astictes now or hereafter therein or thercon used Lo supply heat, gas, air conditioning, water, light, power, refrigeration
{whether single unils or centrally controlled), and ventilation, including (without restricting the foregoingl, scréens, window shades, storm doors and win-
dows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing nre declared 10 2 & prct of said real estate whether physically
attached thereto or not, and it is agreed thal all similar apparatuy, equipment or articles hereafter placed in the presaises by Mortgagors or their successors
ot assigns shall be considered as constituting part of the real eslate.

TO HAVE AND TO HOLD the premises unto the Martgagee, and the Mortgagee's successors and assigns, forever, foothe purposes, and upon the udes
herein sei forth, free from all rights and benefits under and by virtue of the Homestead Exemption Law of the Saie of 1'linais, which ssid rights snd
benelits the Morigagors do hereby expressly release and waive. -

THIS MORTGAGE is sublect 10 the foliowing described first morigage or trust deed (hereinalter “'First Morigag:,' e holder thercof being

hescinalier referred 1o as the ““First Morigagee''):

__Talman Home Federal Savings & Loan

THIS MORTGAGE securcs not only existing indehtedness but also future advances under the sjorementioned Note and Credit Agreement made within
twenty {20) years from the date hereol to the same extent as il said advances were made on the date heteol aithough there may be no advance on the date

hereal anil alihough there may be no indebledness oulmanding a1 the time any sdvance is made.

THE MORTGAOORS HEREBY JOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors shll pay when due wll indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebiedness
secured hereunder and shall duly and punciually perform and ubserve alf of the terms, provisions, conditions, covenants and ugreements on the
Mortgagors part 10 be performed or observed as provided herein, in the Note and in the Credit Agreement and this Morigage shall secure such payineat,
performance and obaesrvance.

2. Mortgagors shull (a) prompltly repair, restore or rebulld any bulldings or improvements now or hereafter on the premises which may become detnaged
ar be destroyed; (b) keep 1aid premises in good condition snd repair, without wasie, and free from mechanic's or other llens or claims for lien (exvept Jor - v
this Morigage and the First Mortgage). (c) pay when due any indebtedness which may be secured by a lien or charge on the premises (no such lien ur chaliges ™
being permilted excepl for this Mortgage and the Firu Morigage);(d) complete within a reasonable time any building or builldings now or at any lime in
provess of erection upon said premises; (¢) comply with all requirements of law or municipal ordinance; (g} comply in all respects with the, ferms and ”
conditions of the Credit Agreement; and (h) comply in all respects with the terms and provisions of the First Morigage. ' . H

3. Mortgagots shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service |
charges, and other charges against the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate receipts therefor, Toprevepd &
defaull hereunder, Mortgagors shall pay in full under protest, in the manner provided by statule, nny tax or assessment which Mortgagors may desire to }.
coniest.

4. Morigagors shall keep all buildings an: improvements now or hereafter situnted on said premises insured against koss or damage by fire, lightaing and
windstorm under policies providing for payment by the insurance companies of meneys sufficient cither 10 pay the cost of repiacing or repahiing the same
or to pay in full the indebtedness secured herreby and any indebledness superior hereto under the First Morigage, all in companies rensonably satisfactory
to the Morigagee and the First Mortgagee, under insurance policies payable, in case of loss or damage, 10 Mortgagee and First Morigages &s their interests
snall appear, (o be evidenced by the sianaard morigage clause (o be attached 1o each policy (providing that the same shall not be termnaied except upon
ten (10) days prior writlen notice to Morigagee), and shall defiver all policies, including additional and renewal policies, 10 the Mortgagee, and in
case of insurance about 1o expire, shall deliver renewal policies not less than ten (10} days prior 1o the respective dates of expiration.
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4 in case of detaull thereol by Morflaiyor). ! HETThil W, ey pay . I4 y dy edeinbelare feguited of Morigagors
i any form and manner deemed lﬂpt'iNFnP:ll( miake MI pgvment m 3 | nterest on prioy encumbrances, il any,
including, withoul limitation, the Nits# Moriageapd purchegse, di A [ Ty A g lifn or otler prior Hen or title or claim thereol, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessmeni. Al moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in connection therewith, including attorneys' fees, and any other moneys advanced by Morigagee 10 protect the premises
and the lien hereof, shall be so much additional indebtedness secured hereby and shall become immexdiately due and payzble without nolice and with
interest thereon at the Loan Raie. inaction of Morigagee shall never be considered as a waiver of any right accruing 1 the Morigagee on account of any.
default hereunder on the part of the Morigagors.

6. The Morigegee making sny payment hereby authorized, relating lo taxes or assessments, may do so according to any bilf, statement or estimate
procured from the appropriate public office without inquiry into the accuracy of such bill, statement or cstimate or into the validity of any tax, assessment,.
ssle, forfelture, tax lien or title or claim thereof.

7. Mortgagors shall pay each item of indebtedness secured hereunder, both principal and interest, when due according to the terms hereof and aof the
Note and the Credit Agreement. At the option of the Mortgages and without notice, demand or preseniment to Morigagors, all unpaid indebiedness
tecured by this Mortgage shall, notwithstanding anything in the Note or in this Mortgage to the contrary, become duc and payable immedintely (a) if there
shalt occur & default in payment of any installment of principal or interesi under the Note within fifieen {15) days of the dur date therein provided; or (b) il
a breach of any represeniation or warranty of Morigagors herein contained shall occur; or (¢} if & default shall occur and continue for three days in the
performance of any other covenant or agreement of the Morigagors herein contained; or (d) if there shall occur an “Event of Default™ as defined in the
Note; or (e} if there shall ozeur & *‘Defacit’’ as defined in the Credit Agreement,

8. When the indebtedness hereby secured shall become due, whether by acceleration or otherwise, Morigagee shall have the right (0 foreclase the lien
hereof. kn any suit 10 foreclose the lien hereof, there shall be atlowed and included as additional indebtedness in the decree for sale all expenditures and
expenses which may be peid or incurred by or on behalf of Mortgagee for aitorncys’ fees, appraiser’s fees, outlays for documentary and expent evidence,
stenographers’ charges, publication costs and costs {which mgy be estimated as to ilems to be expended after entry of the decree) of procuring all such
absiracts of title, title searches, and examinaifons, title insurence policies, Torrens ceriificaies, and similar data and assurances wilh respect to title as
Martgagee may deem to be reasonably necessary either 10 prosecute such suit or o evidence (o bidders a1 any sale which may be had pursuani (o such
decree the true condition of the title to or the value of the premises. Al expenditures and expenses of the nature in this paragraph mentioned shall become
so much additionel indebtedness secured hereby and immediately due and payable, with interest thereon af the Loan Rate, when paid or incurred by
Martgagee in connectisn wilh {a) any praceeding, including probate and bankruptcy proceedings, to which the Morigagee shall be a parly, either as
plaintiff, claiman! o7 acle’.dant, by reason of this Morigage or any indebtedness hereby secured; or (b) preparation for the commencement of any suit for )
the forectosure hereof afte” accrual of such right 1o foreclose whether or not actually commenced; or (c} preparations for the defense of any actusl or
threatened suit or procerdins-which might affect the premises or the security hereof. (St AN 2

9. Subject to any prior right~ o7 the First Morigagee, the proceeds of any foreclosure sale of the premises shal) be distributed and appiied in the following
order of priority; First, on ac-oun. of al) costs and expenses incident to the foreclosure procecdings, including all such items as are mentioned in the
preceding paragraph hereof; secci all ather items which under the terms hereof constifule secured indebtedness additional to that evidenced by the Noie,
with interest thercon as herein provid.d: third, all principal and interest remaining unpaid on the Note and Credit Agreement: fourth, any déesplus to
Mortgagors, their heirs, legal represer.atives or assigns, as their rights may appear.

10. Upon or at any time afier the filing of ‘4 complaint 10 foreclose this Morigage the court in which such complaint is filed may appeint 4 receiver of said
premises. Such appointment may be made Zither before or alter sale, without potice, without regard to 1he solvency or insolvency of Mortgagors at the
time of application for such receiver and without caard to the then value of the premises or whether the same shall be then occupied as a homestead or noi,
and the Mortgagee may be appointed as such r2cel /ex-Such receiver shail have power (o coliect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case o1 a ale and a deficlency, during the full statutory period of redemption, whether there be redemption or
not, as well as during any further times when Mortgagors, oxcept for the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be ncoessary o are 1 sua! in such cases for the protection, pessession, control, management and operation of the
premises during the whole of said period. The Court fromsim=.to time may authorize the receiver 10 apply the net income in his hands in payment in whole
or in part of: (a) The indebtedness secured hercby, or by any deriee foreclosing this Mortgage, or any 1ax, special assessment or other livn which may be or
become supetior to the lien hereof or of such decree, provided ay i application is made prior to foreciosure sale; and (bi the deficlency int case of a sale and

deficiency.

11. No aciion for the enforcement of the lien or of any provisicn nereof shall be subject to any defense which weuld not be good anu available o the
party interposing saine as in action at law upon the Note hereby secured

12. The Morigagee shall have the right to inspect the premises at all “easanable times and access thercio shall be permitted for that purpose.

or any pan thrreof b2 ex ended or varicd or if any part of the security be relensed, all persons now
aid premises, shall belie!s to assent to such extension, variation or refease, and their tability and
such persons being expressly reserved by the Morigagee.
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- 13. $F the payment of the indeptadness secured hrereby
or at any time hercafter ligble therefore, or interested in &
the lien and all provisions hereof shall continue in fuil force, the right of recolrss” anaingt all

notwithstanding such extension, variation or release.

14. Under the Credit Agreement, Mortgagee has agrecd to cause this Mortgage 'o ¢ released at mortgagors expense (including recording fees
and otherwise) whenever this Mortgage no longer secures any indebtedness under the do.e or Credit Agreement.
suffer or allow the canveyance, sale, lease, exinuage, morigage (other than this Morigage or the First
Morigage), encumbrance (including, without limiration, mechanic's liens), aitechment or other trans. er or disposition of the premises or any part thereof,
whelher voluntary or iavoluntary by operation of law, without the prior wrilten consent of Mor’gagee and any such unpermitted transfer or other
disposition shall consiitute a defauls hercunder and, as provided herein, Morigagee may thereupon. i aout notice, demand or presentmient 10 Martgagors
declare slf indebledness secured hereunder to be immediately due and payable and may foreclose the ifer hereof.

16. This Mortgage and all provisiosn hereof, shall extend (o and be binding upon Morigagors and ali pe sons claiming under or through Morigagors,

tqg the word *'Mortgagors'’ when used herein shall include all such persons and all persons liable for the pay menc of the indehtedness or any part thereof,
Rether or not such persons shall have execuled the Note, the Credit Agreement or this Morigage. The word **Norigage' when used herein shail include

ﬂJsuccenors and assigns of the Morigagee named herein and the holder or holdcrs, fram time 10 time, of the Niie secured Bereby.
itness the hand...and seal...of Mortgagors the day and year first above writien.\ 1

15. Mortgagors agree that they shall not cause,

) (Seal) ALY : Seal)
N PLEASE vid W Wurphy 7 1 57 XY
T~ TYPE 7 & 7
NAME(S)
BELOW (Seal) o (Seal)
SIONATURE(S)
State of Ilinois 1, the undersigned, a Notary Public in and for said county in the Siate gforesaid, DO HEREBY CERTIFY THAT
County of ) David W. Murphy and Judith A. Murphy, his wife
Cook
personally known to me to be the same person 3
H whos¢ Name. ubscribed to the foregoing instrument, appeared befare me this dﬂy in %crsan, and
: acknowledged thai _ signed, scaled and delivered the said instrumentas__ tHE1

f she right of homestead.

free and voluniary act, for the uses and purposes therein set fo including the ;fl/ease and waiver

Given under my hand snd of ficial seal this__10th _ dayor January 19. 87

-~
Commission expires: Jo-4- J’?

{NAME)
Installment Loan Department

thisinstrumemto: _The Bank § Trust Company of Arlington Heights

'|“ni| instrument was prepared by:
y/

(NAME)
Arlington Heights Illincis 60004
(CITY) (STATE) (ZIP CODE)}
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