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MORTGAGE
THIS MGATGAGE  (“Security Instrument™) is given onRECEMBER. 3 . ,
186........ The morrgusor iFRANCIS. Wa. .0 MALLEX. . J e AND ELIZABETH.JANE Q' MALLEY,. HIS WIFE.....
TSTTRVRTTUORPNTRTRROINY 09 O OU PR ST (" Borrower™'}. This Security Instrument is given 10 i,
BELL FERDERAL. S5~ GS. ANMD.LRAN ASSOCIATION. ... . which is orgunized and existing
unter the lﬁx:\glufk:'gﬂﬂ..!f.ﬂna%iﬁ.rﬁxﬂﬁ..gﬁ.Am.ﬂl.c.& .......... L a0 d Whose 8AUPESS S Lovvieviriiriiersrieserivesmresesssereessanes
N A I L L s Clender™

Borrower owes Lender the prineipal sum of 2REN 2 E. A0S .
................................................................ Dollars (U.S. $.20,000.00............). This debt is evidenced by Borrower's note

dated the same date as this Secoedicy Inslrumemé'iNBq:"éd!il,Pch provides for mouthly puyments, with the full debt, if nol
paid earlier, due and payable on oo n T This Security Instrument
secures to Lender: (a) the repayment-Of (e debt evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment of all otier s1ans, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {¢) the performar ce of Borrower's covenants and agreemcents under this Security Instrument and
the Nute. For this purpose, Borrower does hereby mortgage, grant and cunvey to Lender the following deseribed property

FOCUEU i1 oo eereee e e e e er e eeeens [o-n 0 ) ST U OO PO PO RPT PR County, lllinois:

LOT 17 (EXCEPT THE WEST 24 FEET THER®JZ) ALL OF LOT 16 AND THE WEST 6 FEET OF LOT
15, ALL IN BLOCK 49 IN HULBERT MILWAUKIE AVENUE SUBDIVISION, IN SECTION 25,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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THIS I8 A J0..c.. . oaer

il Fo0

'/PERHANENT TAX XI.D. NUMBER 09=25-312~-0U41
v which has the address of 7730 We FARAO e, JGHICAGO bt eniriees .
[Streat) {Cuy)
IMinois .oooeeeveeernnn. BOBAB.......oo ("Property Address’™);

TOGE 1 HER WITH 8ll the improvements now or herenfter erected on the property, and sl casemients, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements und additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants und will defend generally the title to the Property ugainst all clauns and demands, subject to any

encumbriances of record.
THIS SECURITY INSITRUMENT combines uniforms covenants for national use and non-uniform cavenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering rezl properry.

HLLINOIS —Single Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/03
44713 BAF SYSTEMS 3:%:88]1:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. ILender or its agenl may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awurd or settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dute the notice is
given, Lender isauthorized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lepderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower .oy Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amordissusn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall no! cnerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shull not be required to commence proceedings against eny successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by resson of any demand made
by the ariginal Borrower or Bossiwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th csercise ol any right or remedy.

11. Successors and Assigns Dov:ad; Joint and Scyeral Lirbility; Co-gigners, The covennnts and agreements of
this Security Instrument shall bind and vencfithe successors and assigns of Lender and Rorrower, subject to the provisions
of parugraph 17. Borrower’s covenanls and agre:ments shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not exccule the Note: (&) ioco-signing this Security Instrument only tao morigage, grant and convey
that Borrower's interest in the Property underth 12rms of this Security lastrument; (b) is not personally oblignted to pay
the sumas seeured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend,
maddily, forbear or muke uny nccommodations witn J~gard (o the terms of this Security Instrument or the Note without
that Borrower's cnnsent.

12. Loan Charges. If the loun secured by this Stcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the intersst or other losn charges collected or to be collected in
connection with the loan exceed the permitted limits, then (o) any such loan charge shall be reduced by the umount
necessury to reduce the charge to the permitted limit and (b)wpy sums alrendy collected from Borrower which exceeded
permitted himits will be refunded to Horrower. Lender may choeseto make this refund by reducing the principal owed
under the Note or by making n direct puyment to Borrower. [Fa refans reduces principal, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment_ o -¢xpiration of applicable laws has the cffect of
rendering any provision of the Note or this Security [nstrament unenforceabls according to its terms, Lender, at its option,
may require ummediate payment in full of all sums secured by this Securi'y Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tng/st2ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrum<nt Znall be given by delivering it or by
nuiling it by first class mail unless applicable Jaw requires use of another method.” 1 ne/notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first ciass mait to Lender's address stated herein or any other address Lender designates by.rotice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o huve been given 1o Borrower or Lerder when given as provided

in this paragraph.
15. Governing Law; Severability.  This Security Instrument shall be governed by feders! 19 v und the law of the

surisdiction in which the Property is located. In the event that any provision or cluuse af this Securiry Instrument or the g

Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst urmient or the Note 43

which cun be given effeet without the conflicting provision. To this end the provisions of this Security tnzarument and the
Note are Jdeclared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not n natural
persan} without Lender's prior written consent, Lender may, at t1s oplion, require immediate payment in full of alt sums
secured by this Security Inatrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
fedevad luw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. 11 Borrower fuils to pay these swins prior 1o the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shahll have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a4} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
oceurred; (0) cures any default of any other covenunts or sgreements; (¢) pays all expenses incurred in enforcing this
Secunity Instrument, including, bul not limited to, ressonable attorneys' fees; und (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sccured by this Security Instrument shall continae wnchanged. Upon reinsiatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no sceeleration had
oceurred. Elowever, this right to reinstute shull not apply in the case of acceleration under paragraphs 13 or 17,
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Loan No. - 027163606————
EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is mude this 3487 __ day of ppepMBRER ,
19 _, andl is incorpurated into and shalk be deemed o amend and supplement the Morigage (the “Security Instrument”™) of
the same date given by the undemigned (the *Borrower™) to secute Borrower's Equity Loan Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the *Lender”) of the sune date (the *Note™) and covering the property described in

the Security lostrument and located at

7730 W. FARGO, CHICAGO, IL 60648

(FROFEHTY ADDHE
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATZOF THE INTEREST KATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HICHER. IF THE INTEREST RATE DECREASES, THE
BORROWER SMONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. ln addiGon 1o the cavenans and agreements made in the Securily Instrument, Borrower and

Lender further covenant and agres oi follows:

INTEREST RATE, MONTHLY T"AVMENT CHANGES AND BILLING NOTICES
Section 2.a., 3. and 4. of the Equity fote pravides for changes in the interest rate and the monthly payments and for

A.
hilling notices, us f Hows:

2. INTEREST
un. Interest Rale
T"ﬁgﬂﬁ‘f?f&ﬁﬁ? muy change monthly. Interest rute choages may ocenr on the fimt day of any billing oyole beginning
on and on the first day of every billing cyels thereafter. Billing oycles shull begin on
the first day of each month,
1) The Index
Interest rute changes will be based on an interest rate indoxOvhich wilt be called the “Index.” The “Index” is the
Prime Hate, the base rate on corporate loans m large U. S movey center commercial banks as published in the

Mouey Rates section of the Midwest Edition of the Wall Streec tournal on the last day the Journal is published
euch month. I more than one Prime Rate is listed on that day, the f-ddex in effect for your Equity Loan will be an

average of the Prime Rates listed.
1 the Index ceases 1o be mnde availuble the Note Holder will chouse n die@ index which is based upon comparable

informution. The Note Holder will give me notice of its choice.
2) Setting the Interest Rate

The Note Holder shall culeulate the per annum interest rate for any given bitling'cvele by adding two percentage
points (2961 to the Index as published on the last day the Joumal is published vie pravious month. There is no

maximum Limit on changes in the interest rate.

3. PAYMENTS =
e

Monthly pryments of principat and interest shall be due on the limst duy of each month beginning the Jirst of the month
following the first advanee under the Note. The monthly payment shall be sufficient to repay in full tecrincipal of my 2
loan in suhstantially equal puyments by the maturity date at the interest rate effective for the billing eyele immedintely

prior to the payment. The interest rate on this Note may change from lime to time, Anincreass in inlerest rato whl rosuht in..@
an increased payment and o decrease in the intercel rate will resuli in a decroased payment unleas of (et by prepnymunte Yoa
or advances, Prepayment in whole urin part shall be permitted withow penalty or fee, but prepayment shall not excuse ™

r
<
-

my subseguent failure Lo pay principal or interest as it becomes due.

Hovolving Line OF Credit — 5/85
Equity Loan Morigage Rider (BFS&L)
1953
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