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THIS MORTGAGE is made this__ 20th duy of — January .

19_87 | between the Mongagor, _William R. and Carol J. Allen, his wife 3in

joint tenancy (herein ~Bormmower™), and the Morgagee, Residential Financial Corp.,
u varporation organized and existing under the laws of the Stale of New Jersey whose address is 1445 Valley Road, Wayne,
New Jersey 02470 (herein “'Lender”).

Y e TS

WHEREAS, Bortower is indebled to Lender in the principal suin of U.S. $ 23,000,00 ,
which indebtedness is evidenced by Borrower's note daled _January 20th, 1987 and extensions and renewals

thereof (hercin "Note"), providing for monthly instaliments of principal und interest, with balance of the indebiedness,

if ot sooner pricl, due and payable un dJ 24, 2002 .

To SECUREAw Lender the repuyment ol the indebtedness evidenced by the Nole, with interest thereon; the payment
of all other sums, with interesi thercon, udvanced in uccordunce herewith to protect the security of this Morngage; and
the performance of (h¢ vovenants and agreements of Borrower herein conteined, B.grruwer does hereby mortgage, grant
and convey to Lendér teiolowing described property locuted in the County of ~00, ,
State of Hlinois:

Lot 179 in Rolling Mzeiows Unit Number 1 being a Subdivision of part
of the South 1/2 of Section 25 and part of the North 1/2 of Sectien

36, Township 42 North, ltange 10, East of the Third Principal Meridian, 3
in Cook COunty, Illinois. ]
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2303 George St. Rolling Meadows,
{Street) Ty}

inois —60008 (herein “Property Address™);
{Zip Code)

which has the address of

TOGETHER with all the improvements now or hercaRer erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage ls on a Jeasehold) are
hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. excepl for encumbrances of record. Borrower
covgnanls that Borrowee warrants and will defend gonerally the title to the Property against all claims and demands,

subject to encumbnncfs of record.
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Upon acceleration I!nd!rN:@E H@I;Axkgt the @ﬁ%a shall be entitled to have a
receiver appointed by a o entér upon, (ake o mgz and to collect the rents oi ihe
émperzy including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums securedt by this Mortgage. The receiver shall be liable to
account only for those rents actually received. '

20. Reloase. Upon payment of afl sums secured by this Mortgage, Lender shall release this Morigage without

chatge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, st Lender’s address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN Wr~ NS5 WHEREOF, Borrower has executed this Mortgage.

Aol oo G2 (R0 Mo

William R. Allen ~— Botrowsr

\ Carocl J. Allen — Bormouer
StaTH OF ILLINOIS, C(f."_ County ss:

1, Susarme Bocian aN Public in and for said county and staic, do hereby certify that
William R. and Carol J. Zalen Hi& piifE ey : :
personally known to me to be the same personis; ‘#hose name(s)___8E€ _______ subscribed to the foregoing instrument,
Iﬁm before me this day in person, and ackno=le/ped that___Fhe ¥ ___ signed and delivered the said: instrument as
Eheirfee voluntary act, for the uses and purposes tl erein sct forth. ' e

Given under my hand and official seal, this — day of <2 . - 1_9.;
My Commission expires: ——— JML@—&Q\ —
'y Notacy S

OFFICIAL SEAL
SUSANNE BOCIAN
NOTARY PUBLIC STATE OF ELLINDIS

MY COMM. EXP. AUG 28,1950

87032283
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to reloase, in any manner, the liability of the original Borrower and Botrrower’s successors in interest.
Lender shall not be required to commence proceedings agsinst such successor or refuse to extond time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude tho exerclse of 2ny such right or
remedy.
11. Successors and Assigns Bound; Jolat and Several Liability; Co-signers. The covenants and agroements herein
contained shall bind, and the rights hereunder shall inure te, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Morigage, but does not exounte the Note, (a) is co-signing tals Mortgage oaly to
mortgage, grant and convey that Borrower's interest in the Property to Lender unai: the t2rias of this Morigage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any cther Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgsge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given In another manner, (a) any notice to
Borcower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Boitover at che Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 2nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres. 8- Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this

Mortgage shall be duer.ed to have been given to Borrower ot Lender when given in the manner designated herein.

13. Governing L» s; Severability. The state and [ocal laws appiicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Tronerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event'ibar =ny provision or clause of this Mortgage or the Note conflicts with applicable Iaw, such
conflict shall not affect other pio! isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the orzvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, ‘'‘expenses” and ‘‘attorneys’ 1ecs’’ include all sums to the extent not pruhibited by applicable law or limited

hercin.
14. Borrower’s Copy. Borrower shull be fuenished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Bouiviwor shall fulfill all of Borrower's obiigations under any home rehabilita-
tion, improvement, repair, or other loan agreen:=i*«hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver i izader, in a form acceptable to Lender, an assignment of any
tights, claims or defenses which Borrower may have aj ainst parties who supply labor, matetials or services in connection

with improvements made to the Property.

16. Transfer of the Property or & Beneficlal Interest in Parrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowier is sold or transferred and Borrower is not a najural
person) without Lender’s prior writien consent, Lender may, 0Lt option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not ve ix2reised by Lender if exercise is prohibited by

S T A LAt w0 RAa e e

federal law as of the date of this Mortgage. - RN K
If Lender exercises this option, Lender shall give Borrower nolit2 of accelerption. The notice shall provid!; a

period of not less than 30 days from the date Lthe notice is delivered or mailer. wihin which Borrower must pay-at! sv.z-ns
secured by this Mortgage. If Borrower fails 1o pay these sums prior to the expimtiﬁn‘ot‘ this period, Lendér maydn-
voke any remedics permitted by this Mortgage without further notice or demar<d off Borrowr:>< " swre v acprn. b

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree »s foifows:

17. Acceleration; Remedies. Except as provided Iln paragraph 16 hereof, upca Hoirower's breach of any cove-
aané or agreement of Borrower in this Mortgage, Including the covenants to pay when cu) any sums secured by this
Mortgage, Lender prior to acceleratlon shull give notice to Barrower ns provided In parag:apb.*2 hersof specifying: (1)
the breach; (2] the action required to cure such breach; {3} a date, not leas than 10 days from the dai» the notice ks malled,
to Borrower, by which such breach must be cured; and [4) that fallure to cure such breach on or “u(v..» *he date specified
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by juuiria’ proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate affer nccelerasoy and the right to
assert in the foreclosure proceeding the nonexistence of & default or any sther defense of Borrower to wr ¢ivration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, ai Landes'= option, may
declare all of the sums secured by this Martgage to be lmmediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding, Londer shall be entitled to collect In such procesding all sxpsnses of
foreclosure, Including, but not limlted to, reasonable atiorneys' foece and costa of documentary svidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gnge discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ho acceleration occurred; (b) Borrower cures alf
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (cj Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower coniained in this Mortgage, and in
enforcing Lendet's remedies as provided in paragraph 17 hereof, Including, but not limited to, reasonable attorneys’
fees: and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpasired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and ¢ffoct as if no acesleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder. Borrower horeby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propesty, have the right to collect and retaln such rents as they become due and payable.
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