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Wltnm the hlnd and seal ol‘ the Moﬂlagor. the day and year fi f‘m written. :
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:» person whose name -: # g e o - subseribed to the foregoing instrument. appeared before me this day in person and acknowl
v that Al uigned mlcd sha dellv—'ed the said instrument as’ theJ.r . free tnd voluntlry nct for the' um andw purposu
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All irisur;ncc shall be carried in companics approved by the <. -

Mortgagee and the policies and renewals thereof, shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gogee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly o
the Mortgagee instead of to the Mortgagor and the Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be -

applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Morigager In and to any Insurance policies then in
force shall pass to thc racchaser or grantee.

That if the premim. orany part lhcrcof ) bc condcmncd under
any pawer of eminent domdin. or acquired for a public use, the
dumages, proceeds, and the cousiceration for such acquisition. to
the extent of the ful] amount or retedness upon this Mort-
gage, and the Nole secured hereby verimining: unpaid, are hereby
assigned by the Mortgagor to the Morrgasee and shall be paid
forthwith to the Mortgagee to be appli=Z oy it on account of the
indebiedness secured hereby, whether due orn0),

The Morigagor further agrees that should this meiguge and
the note secured hereby not be eligible for insurane: under the
National Housing Act within  SAXLy days from the date
hereof) written statement of any officer of the Departmen’ of
~ Housing and Urban Development or authorized agent of thc
Secretary of Housing and Urban Development dated subsequerst
tothe = Sixty - days time from the date of this morigage,
declining to insure sald note and this mortgage, being deemed
conclusive proof of such Ineligibility), the Mortgagee or the
holder of the;note may, at its; option, declare alr sums securcd
hereby mmed:ately due and payable Fhe e

In the mul of default in makins any momhly paymem pro- -
vided for herein and in the note secured hereby for a period of
thirty (30) days aftet the due date thereof, or in case of a breach
of any othier covenant or agreement herein stipulated, then the
whole of sald principal sum-remaining unpaid together with ac-

without notice; becomc immedlntely due and payable.

And In the, evenl tluu the whule of uld debt Is.declared to be.
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the (iling of any bill for that purpose,
" the court in which such bilkis filed may at-any time theresfter,
cither before or after sale, and without notice to the said Mort-

__UN®@FFICIAL COPY

costs, taxes, insurance, nnd other acms necessary ror thc pmtec- :

tion and preservation of the property., Ve TR
' B {'ﬁr ‘,

Whenever the suld Morigagee shall be placcd In posscssion of -
the above described premises under an order of a court in which
an action is pending to foreclose this marigage or & subscquent
mortgage, the said Morigagee, in its discretion, may; keep the
said premises in good repair; pay such current or- back taxes and .
assessments as may be due on the said premises; pay for.and, -
maintain such insurance in such amounts as shall have been’ n:-
quired by the Morigagee; lease the said premis-_:s 1o the Mort-

gagor or others upon such terms and conditions, either withinor -~

beyond any period of redemption, as are approved by the court;

collect and receive the rents, issues, and profits for the wse of the .

premises heréinabove described; and employ other persons and .
expend itself such amounts as are reasonably necessory 10 ¢arry -
out the provisions of this paragraph.

And in cose of foreclosure of this mortgage by said Mortgages
in any court of law or equity, a

am in such proceeding, and also for.all cuuays for documcnlary
evidence and the.cost of a. comph.f.ﬂ absiract of title for the pur-.

pose of such foreclosure; and in casc of any other suit, or legal '

proceeding, wherein the Mortgagee shalf be made a parly thereto
by reason of this mortgage, its costs and expenses, and the +--
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, 5o made parties, for services in such suit or pro-
cecdmgs. shall be a further lien and charge upon the said .
premises under this mortgage, and all such expenses shall become ,
so much additional indebtedness secured hereby und bc aliowcd

in any decree foreclosing this mortgage. R

And there shall be incinded in any decree forcciosmg th:s mort- R
gage and be paid out of the proceeds of any sale. made-in pur- f‘,, :
suzine of any such decres:’ (1) All the costs of such’suit“ot suils, ~

advertisine, sale, and conveyarice, Including attomeys" sohcators ) -

* and stenogra wohers’ fees, outlays for documentary evjdence’ and

cost of sald 7bstract and examination of title; (2)' all the moncys .
advanced %y the Martgagee, if any, for the purpose authorized. in
the mortgage witn interest on-such advances at the rate, sct. l‘m‘thL :
in the note secured-hzreby, from the time such advancet aré’

made; {3) all the accried interest remaining unpaid on the in-

2 dcbtedncss hereby secuted; £4) all the said pr'nmpal money re.

crued interest thereon, shall, at the election of the Morigagee, '+ -
- shall then be paid to the Moﬂgu pr . , Sy

1f Mortgagor qhall pay Sald nofe at !)‘c time and in Lhc manner
aforesaid and shall abide by, comply wits. and duly performeall -
the covenants and agreements herein, thea s conveyance shall ..
be null and void and Mortgagee will, withit: thirty (30) days aflcr
writlen demand therefor by Mortgagor, executs o release or

reasongble sum shoil be al!owed RN
for the solicitor's fees, and stenographers’ fees of the complain.: . 45

satisfaction of this morigage, and Mortgugm hereby waives the .. -

benefits of all statutes or laws which require the carlier execution * 7+, =

or delivery of such release or sntlsf action by Mortgagee, ... . '. . m;:::
" It 13 expressly agreed that no cx:cnsion af the iime for pnyment'f’l":, T

of the debt hereby secured given by the Morigages t0 any sue- 1% '-7

cessor in interest of the Mortgagor shall operate to release, in

any manner, (he original ljability of the Mengagor

gagor, or any party claiming under said Mortgagor, and without
. regard to the solvency or insolvency of the person or persons
2 . linble for the payment of the Indebtedness secured hereby, at the
" time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and -
# . without regard to the value of sald premises or whether the same
.+ shall then be occupied by the owner of the equity of redemption,
" a5 4 homestead, emer an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigages with power to collect the rents, issuss, and profits of
the said premises during the pendency of such foreclosure suit -
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

The covensnts herein contained shall bind, and the bcncfils )
and advantages shall inure, to the respective heirs, executors, 2+
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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