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This Equuy Lme or Credit Mortgage is made this 21s tday of
NATIONAL. BANK __AS TRUSTEE UNDER#* (herein “Borrower . and the Mortgagee LaSaite Natienal Bank, a national banking
association whose address 15 135 South LaSane Streel. Chicagoe llinois B0B90 therein “Lender™).

WHEREAS, Borrower and Lender have entered into an Equily Line ol Credit Agreement (the “Agreement”} dated January 21

18 87 . pursuant 10 which Borrower may from time to time barrow from Lender sums which shali not 1n the aggregale oulsianding principal
batance exceed $_250,000,00 plus interest. Interest on the sums borrowed Pursuant ‘o the Agreament is payable at the rate and at
the times provided fof In the Agreement. Alter __Januaty 21 ,. 1994 {1 alt sums outstanding under the Agreement may
be doclared due and payabie or (i) all sums outstanding under the Agreemant and all sums barrowed after such date, logether with inierest
thereon. may be due and payable on demand. In any event. all amounis borrowed under the Agraament plus inlerasi thereon must be repaid

b January 21 . 2007 {the “"Final Maturity Date™,

TO SECURE 10 Lender the repayment of the indebtedness incurred pursuant to the Agreement, with interest therecn. the paymeni of afi
other sums. with interest thereon, advanced in accordance harewith to protect the securnity of this Mortgage. and the performance of the
covenants and agreements of Borrower contained herein and inthe Agreement. Borrower does hereby mortgage. grant and convey to Lender

the following cescribed groperty located in the County o Coolk State of Hhineis:
*TRUST AGREEMENT DATED MARCH 15, 1982 AND KNOWN AS TRUST NUMBER 104721

UNIT NUMBER 7 IN MC CORMICK MANSION CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLQWING DESCRIBED REAL ESTATE:

LOT 17 (<XCEPT THE NORTH 5 FEET THEREOF), AND ALL OF LOTS 18, 19, 20, 21
AND 22 IN PLOCK 2 IN THE CATHOLIC BISHOP OF CHICAGO LAKE SHORE DRIVE
ADDITION 10 Cr'ICAGO IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD Pamcxrn'.. MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DRCLARATION 51 LONDOMINIUM RECORDED AS DOCUMENT NUMBER 25,703,798,
TOGETHER WITH 1.5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON n.xmm'rs, IN

COOK COUNTY, ILLINOTS. - 570438706 —
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gage: and all of the foregomg togelher with a...-c* mooer!v (or teasehold estate f thes Mortgage 1s on a igasencid) are herein referred 1o as the
“Progarty”

- Borrower covenams that Borrower is lawfully s2isec ot the estate hereby conveyed and has the right to mor!gaga grant andg convey the
Property, and thal Borroumeswiliarrantanrdvetem i generaiy-thetitato the Rropest against al flaims ang demands-subject 1o any mort-
gages. declarations, easements Or resirictions hsted in'a scheduie of exceulicns 10 zoverage in any titie insurance pohcy insuting Lender’s
interest in the Property

COVENANTS. Borrower and Lender covenant and agree as | H' WS

1. Paymeant of Principel and Interest. Borrawer shall prorimiy pay \men due the princmal of and interest onthe mu‘ebtedneas wncurred
pursuah! 1o the Agraement, together with any fees and charges as provigied tn the Agreemant

2. applicatlion ol Payments. Unless applicable law provides Olhurwise. ali payments receivey by Lander under the Agraament and

"
(t

_ paragraph ) hereol shall be applied by Lender first in paymant of .iny advance made by Lender pursuant to this Mortgage. then to interest.

fees and charges payable pursuant to the Agreement. then to the poncpai amounts outstanding uncer the Agraemant.

3. Charges; Llens. Borrower shall pay or cause to be paid ailtaxes /ass :ssmenis and other charges. fings and impositions almbutame 1c
the Property which may attain a origniy over this Mortgage. and leasehsic payments of ground rents. o any. including all payments due under
any mortgage disclosed by the title insurance policy mnsufing Lander's inteiest i the Property, Borrower $hall, upon request of Lender.
promptly furnish to Lender receipts evidencing such payments. Barrower shal’ promptly gischarge any hen which has prionty over this Mort-
gage. except for the lien ot any mortgage disclosed by the tittg insurance pohcy agonng Lender’'sinterest in the Property: provided. that Bor- =
rower shall nct be required 10 discharge any such lign so long as Borrower shali 7grf e in wnting 1o the paymeant of the obligation secured by
such lien in a manner acceptable to Lender. or shail in good faith contest such e oy, or getend enforcement of such hien in, tegal pro-
ceedings which operate to prevent the entorcement ol the lien or forfaiture of the Propesie or any dart thareG!

4. Hazard Insurance. Borrower shall keep the imp(ovemenls now aristing of hetea ter erected on the Property insufed agamsl loss by

tite, hazards included with the term “extendsd coverage’ . anc such other hazards as Lender miay reguire and 10 such amounts and lor such

periods as Lender may reguirg: provided. that Lender shan not reguire that the amount of sucncoverage exceed thatl amount of coverage re-

quirga to pay the sums secured by this Mortgage and any other mortgage on the Progerty.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; providaed, that such appto--dl
shall not be unreasonably withheld. All premivms on insurance policies shall be paid in a time'y manner,

All insurance policies and renewals thereol shall be in form acceptable to Lender and shali inéiide/a standard mortgage ctause in favor
of and in form acceptabte to Lender. Upor request of Lender, Barrower shali promplly furnish to Lender gilsenawal notices and all receipts ot
paid premiums. In the event of loss. Borrows? shafl give prompt notice to tha insurance caraer and Lena »r. Lender may make prool of loss if
nol made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeas shall be aoplied to resteratiof. or reparr of Property dam-
aged, provided such restoration or repair is economicatly feasible and the segurity o! this Mortgage 1s not {aaret y impaired. ! such reslora-
tion or repsir Is not econemically teasible ar if the security ol this Morlgage would be i/mpaired. the insurance prociesz shall be applied to the
sums secured by this Morigage. with the excess, if any, paid tc Borrower. If the Proparty s abandonec by Borrawver, or 1 f Borrower faiis to re-
spond 1o Lender within 30 days 1rom the date notice 1s maited by Lender to Borrower that the insurance carrier ofiars t2 seltle a ctaim forin-
surance benefits, Lander is authorized 1o collac! and apply the insurance proceeds at Lender's option either 1o r@s/araiion or repair af the
Property or to the sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such appticaticn of proceeds te grincipal shall notl exien:7 or posipone the
due date of any payments due under the Agreemaeant, or change the amount ol such nayment I under paragrap.18 hereoi the Property 1s ac-
quired by Lender, alt right, title and interest of Borrower in and to any insyrance policies and in and to the proceeds thereof resutting lrom
damage to the Property prior to the sale or acquisition shall pass te Lender to tne extent o! :he sums secured by this Morigage immediately
prior to such sate or acquisrtion.

5. Preservation and Malntenance of Ffi'c:;mrtyl Leaseholds; Condominiums; Planned Unit Davelopments. Borrower shall keep the Proper-
ty in good repalir and shall not ¢commit waste or permit impairment or detentorahon ¢! the Prgperty and shatl comply with the provisions gt any
lease if this Mortgage rs on a leasehold. It this Martgage is on a unitin & candominium or a plannad umnit gevelapmeant, Borrowsr shall periorm
all of Borrower's obligations under the declaration or Covonants crealing or governing the condanuriwm or planned unit developmant, the by-
laws and requintions of the condominium of planned unit devalopmont. and constituant documents. If a condominium ar planned emit
development rider IS axecuted by Borrower and recorded together wiih this Mortgage, the covenants and ageeemaearts ol S5uch fider shal be
corporalad info and shall amend and supplement the covenants and agreements ol this Mortgage as if the rider were a part herca!

6. Protection of Lander's Security. It Borrower talls 16 partorm the covenants and agreements contained in this Morigagse, of f any ac
tion or proceeding is commenced which materially atlects Lender's inlerast in the Property. inclutiing, bul not limited 10, any proceeding
brought by or on behalf of a prior morigagee. aminent domain, insalvency, code enfarcement, or arrangemsnts ot proceedings involving a
bankrupt or decedent, then Lender at Lender's optlon. upon notice to Borrower, may make such appearances, disburse such sums and lake
action as is necessary (o protect Lender’s interes(. inctuding, but not hmrtad (0. disaursement ol reasonabie at:omey 5 .‘ees and entry upan
the Property to make repairs.

- Any amounts disbursed by Lender pursuant to this paragraph 8. with interest 1hereon, shall bacome additignal lndobtedn&'ﬁs or Borrower
securad by this Mortgage. Unless Borrower and Lender agrea to olther lerms of payment, such amounts shall be payable upon natice from
Lender to Borrower requesting payment thereof, and shail bear interest from the date ol disbursement at 1the rate payable from time to time
on nutstariding principal under the Agreement. Nolhmg contaned in this paragraph € shall require Lender to mcur any exgense or lake any
action heraunder.

7. Inspection. Lender may make or causs (o be made reasconable entries upon and |nscectnons of the Propeny prowded that Lender
shal! give Borrower notice prior 10 any Such inspection specifying reasonabte cause tharefor relalad 1o Lender's inferast in the Property.
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LAND TRUST RIDER TO MORTGAGE

This Rider is dated January 21 , 1g87 and is a part
of and amends and supplements the Mortgage, ("Security Instrument") of the
same date executed by the undersigned ("Trustee") to secure an Equity Line of
Credit Agreement ("Agreement') of the same date to LaSalle National Bank, a
national banking association ('"LaSalle'"}. The Security Instrument covers the
property described in the Security Instrument and located at: 1500 N. Astoxr St.,

Unit 7, Chicapgo, Illinois 604610

The Trustee agrees that the Security Instrument is amended and supplemented
to read as follows:

A. The property covered by the Security Instrument (referred te as '""Property”
“n\the Security Instrument) includes, but is not limited to, the right
o the Trustee or of any beneficiary of the Trust Agreement executed by
the Trustee and covering the Property to manage, control or possess the
Prope~tv or to receive the net proceeds from the rental, sale, hypothecation
or otlier disposition thereof, whether such right is classified as real

or perscual property.

The entire principal sum remaining unpaid together with accrued interest
thereon shal’y at LaSalle's election and without notice, be immediately
due and payable/1¢ all or any part of the Property or any right in the
Property is sold cc transferred without LaSalle's written permission.
"Sale or transfer' mcans the conveyance of the Property or any right,
title or interest tlerein, whether legal or equitable, whether voluntary
or involuntary, by ouciight sale, deed, installment sale contract, land
contract, contract for dred, leasehold interest with a term greater

than three yvears, lease-orcion contract, assignment of beneficial
interest in a land trust or any other method of conveyance of real or
personal property interests. /Saje or transfer shall exclude (i) the
creation of a lien or encumbrauce subordinate to this Mortgage; (ii)

the c¢reation of a purchase money s:curity interest for household
appliances; or (iii) transfer by dévise, descent, or by operation of

law upon the death of a joint tepnanc

The Trustee warrants that it possesses full power and authority to
execute the Security Instrument.

The Security Instrument is executed by the Trustee, not personally
but as Trustee in the exercise ¢f the authority . :onferred upon it as
Trustee under Trust No., 104721 . The Trusies is not personally
liable on the Agreement secured by the Security lastrument, nor is
Trustee liable for (i) any indebtedness arising pursuant to the terms

of the Security Instrument; or (ii) the performance v/ ary covenant,
i Insizrunent. All

eithexr express or implied contained in the Secur }
such liability, if any, is hereby expressly \«v LaS;;e/
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