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. This Indenture, Made this 19TH day of  JANUARY , 1987 | between

EILEEN M. O'CONNELL, A SPINSTER ' , Mortgagor, and
FLEET MORTGAGE CORP,-evewmemmne—— ‘ '

a carporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Mortgagee. . .

r

) Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by 2 certain promissory note bearing even
date herewith, in the principal sum of :
Ly i
~<($ 53,353, 00~~") FiLFTY THREE THOUSAND THREE DUNDRED FIFTY THREE AND NO/100 Dollars
ayable with interest atthz e of  NINE - percentum [ 9,00 To) per annum on the unpaid balance untll pald, and made
payable to the order of theslGntgages al its office in MILWAUKEE, WISCONSIN
or at stich ather place as the [oley, may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of FOUR HUNDRED-TWENTY NINE AND 29/100 ~= Dollars ($429.29-=--- )
onthe first dayof . MARCH , 19 87 , and 4 like sum of the firsi day of each and every month thereafter until the note is fully

paid, except that the finnl payment o7 princinal and interest, if not sooner paid, shall be due and payable on the first day of -
FEBRUARY ‘ W20 1T

; Now, therefore, the said Mortgagor, for the better se uriag of the payment of the said principal sum of money and interest and the per@zd
. mance of the covenants and agreements herein contained, do<s by these preserits Mortgage and Warrent unto the Mortgagee, its successtdy
or assigns, the following described Real Estate situate, lying, and being in the caunty of CODK ' -

and the State of Nhinois, 1o wit; s

THE NORTH 35 FEET OF THE SOUTH 140,71 FEEL OF THE WEST 1/2
OF LOTS 1 TO 24 AS A TRACT IN BLOCK 16 IN OVIAPI'S

SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTKRAST 1/4 OF
SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THe THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

$13.25 §
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139,9_‘ MAIL

Tagether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof; .
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and -
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estase, right, title, and interest -

of the said Mortgagor in and to said premises. :

This form Is usad In connacilon with morlgages insured uadar the one- 1o four-lamily programs of the Nallanal Housing Act which require \
a One-Time Morigaga Insurance Pramium paytmant (including seclions 203(b) and () in accordance with the regulations lor thosa programs.
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either o the reduction of the indebtedness herehy secured or 10 the
restoration or repair of the property damaged. In event of forc-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantec,

That if the premises, or any part thereof, be candemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full »mount of indebtedness upon this Mortgage,
and the Nole secured hizraby remaining unpaid, arc hercby assigned
by the Martgagor to the morigagee and shall be paid forthwith to
the Martgagee (o be applicd Fy. it on account of the indebtedness
secured hereby, whether due or rot.

The Mortgagor Further Aprees-thatshould this mortgage and
the note secured hereby not be eligible fe'r insurance under the
National Housing Act, within . NIHETY
from the date hereof Iwritten stalement of any officer of the
Department of Housing and Urban Developmdns or authorized
agent of the Secretary of Hous rban Develspment dated
subsequent to the SHW\U days'
time {rom the date of this mongage. declining 10 insure stid nowe
and this mortgage being deemed conclusive proof of sucii
ineligibility), the Mortgagee or the holder of the note may, <itits
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may nol be
exercised by the Mortgagee when the ineligibility for insurance
uncler the National Housing Act is due to the Mortgagee's fuilure
to remit the mortgage insurance preatium to the Department of
Haousing and Urban Development.

days

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenanit or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in:
terest thereor, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shail have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill lor that purpose, the
court in which such bill is filed may at any time thereafler, either
before or after sale, ard without notice to the said Mortgagor, or
any parly claiming under said Mortgagor. and without regard to
the selvency or insolvency of the person ar persons liable for the
payment of the indebledness sccured hereby, at the time of such
a.pphcamns for appomlmml of a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occtipicd
by the owner of the equity of redemption, as a homestead, enler
an order placing the Mortgagee in possession of the premises., or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during (he
pendency of such foreclosure suit and, in case of saie and a defi-
cxcncy, during the Tull statutory period of redemption, and such
rents, issucs, and prolits when coliected may be .app!tcd toward the
payment of the indebtedness, costs, taxes, insurance, and other

-ty <
items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to Toreclose this mortgage or a subseguent

maortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmems as may be due on the said premises, pay for and
maintain such insurance in such amounts as shail have been re-
quired by the Mortgagee; lease the said premiscs to the Mort-
gagar or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courl; coflect and receive the rents, ssues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itsell such amounts as are reasonably
necessary o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gigee i any court af law ar equity, o reasonable sum shall be
allowed for the solicitors fees, and stenographers’ fees of the
complainant in such procecding, and alse for all vutlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made @ party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or sulicitors of the Mortgager, so made parties, for services in
such suit or proceedings, shall be a Turther lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (13 All the costs of such suit or
sanizs, advertising, sale, and conveyanee, including antorneys’,
selivaers’, and stenographers” fees, outlays for documentary
evidenes #ad cost of said abstract and examination of ttle; 12)
all the waoreys advanced by the Mortgagee, if any, for the pur-
pase atbonied in the mongage with imerest on such advances
at the rate setdiortr in the note secured hereby, from the time
such advances ar2 pade; (31 all the accrued interest remaining
unpaid on the indebaeuness hereby seeured: and (4 all the said
principal money remaiging anpaid. The overplus of the proceeds
the sale. if any, shall thed ve paid to the Mortgagor.

Il the Mortgagar shal) pav tald note at the time and in the
manner aforesaid and shall avide hyecomply with, and duly per
form all the covenants and agreelnent: herein, then this con-
veyance shall be null and void ane verirazee will, within thirty
(30) days after written demand therefor oy Mortgagor, execute o
release or satisfaction of this mortgape, ard Morigagor hereiry
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Maortgagor shall operate to release, in
any manner, the origingl tability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and =
advantages shall inure, to the respeetive heirs, executors, ad- iy
ministrators, successors, andg assigns of the parties hereto, Wherever £
used, the singular number shal! include the plural, the plural the
singular, and the masculine gender shadl include the feminine.
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