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MORTGAGE

THIS MONTGAGE (“Security Instrument™)is givenon .....2eaember 15 ... terenerennaens rereee e onrenensans .
19..86.., Theinomgagor s . Shstdan. Gardan..and. hanne, Gaxrdg . TR
rrrcrsssssrassristransreesieietises  Lisaaraneasrrtirenares vervemenniens (" Borrower’ ) Thls Scf'um\ lnslrum:m 18 glvcn lo v et

Li *F‘P -ﬁqu-ta' 106, Commany...0f - Rean syl Y amd e cervenerenecamaan, Which 18 orgxmzed lnd ex:sung

and whose addressts B, I‘leth MJ.Ch-lJ’B-‘;‘..... .
erresriane Sesieairries {("“Lenger™).
UNI}RED ’I’}IOU“ANL

-
Ce TasrErtaessiaatanese, TR o

T T T T e it ’::T..“.’:::.“Dollars (u.S. S ‘-OC-' ..(.),9-..9.(.).':.'.‘.‘.‘.’.'.) This debi is evidenced by Borrower's note

B T L Tl |

daied the same dalc as thiy Secorty Instroment "N ﬁIBZ whxch prevides for rnnn:h)_\- pryments, with the full gebl. if not
paid eariier. due and pavabje on danuary. L,  allew verenssssesseanntirnassansrresssionsepnniennennes 1 NS BECUMTY knstrument
secures 10 Lender: {8) the repaymern. ¢f the debt ev:d:nceﬁ by the Notc with interest, and all renewals. extensions and
modifications: {b} the pavmen! of al) cip., sums, with interesi, advanced under paragraph 7 10 proiect the secunty of this
Security Instrument: and (¢} the perforinancs nf Borrower's covenanis and agresments undger this Secunty Instrument ang
the Note. For this purpose, Borrower does(ficredy morigage, gran and convey 1o Lender the following described propeny

Jocaied in Lonli..... County, [linois:

under the laws of ... J.ecnsylvanie.
Avenue, Chicsac ill:.no;Ls 60001

e

See Exhibit A attached heretl and made a part hereof.

L TR agnman Gl

87043942 R

cPeetoLs -

LoSenrhals chan m,d'

1 e u uo

which has the address of .. 2M10. Nerth State Parkway, Unit 25-A = .....Chicego

.............. eI

1Siroat} { 1City)

Iiiinois GOELD. . (“Property Address™),
[21e Coos)

TOGETHER WITH all the improvements now of hereafier erected on the propeny. and all exsemenis, nghis,
AppuUrienances, rents, royaliies, mneral, oi) and gas npehts and profits. waler nghis and stock and all Aixiures now or
herealier a pan of the property. All repiacements and additions shali aiso be covered by this Secumy knsirument. Al of the
foregoing 1y referred 1o this Secunty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic herchy conveved and has the night o
mortgage. grant and convey the Property and that the Propeny ts unencumopered. eacept for encumbrances of recogd,
Borrower warrants and will defend generaliyv the gitle 1o the Properiy agsmst al) clams and demands, subject to Eg
encumbrances of record, -

ol Y

M ebbGE (1

P
'
THI5 SECURITY INSTRUMENT combines uniform covenanis for national use and nor-uniform covenanis witty :’9

limited vanations by junsdiciion 10 constitute a uniform secunty iasirumeni covenng real property. /
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ILLINDIS—Smpie Family—FNMA/FHLMC URIFDRM INSTRUMENT Form 3014 12/83
4713 EAF BYSTEME aD FORME
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follow ’

1. Paymesn! of Principal and lnterest; Prepayment and Late Charges,  Barrower shall promptly pay when du:
the principal of and inierest on Lhe debl evidenced by the Note and any prepayment and iaic charges due unoer the Note.

2. Funds for Taxses and nsurance. Subect 10 applicable law or 10 3 wniien warver by Lender, Borrower shall pay
to Lender on the dav monthly pavments are cur under the Note, until the Note 13 paid wn full, a sum {"Funds”’) equal 1o
one-twelfth of: (3) yearly taxes and assessments winch may atian prioniy over this Secuniy lnstrument; (b) vearly
leasehold pavmenis or ground renus on the Property, if any; (c) yearly hazard insurance prerums; and (d) veariy
morigage msurance premiums. if any. These 1nemns are called “escrow nems.” Lender may estimaie the Funds due on the
basis of current data and reasonablc estimates of future escrow stems.

The Funds shall be held m an insinution the deposits or accounts of which are insured or puaraniced by a federal or
simic agency (including Lender il Lender is such an instnution). Lender shall apply the Funds to pay the escrow nems.
lender may not charge for holding and applving the Funds, analyzing the account or verifving the escrow nems, unless
Lender pays Borrower interess on the Funds and applicable inw permits Lender 1o make such & charge. Borrower ang
~ Lender may agfee tn writing thai interest shall be paid on the Fundh, Unless an agreement 1s made or apphcable lsw
requires intcrest 10 be paid, Lender shall nov be required to pay Borrower any inierest or earnings on the Funds. Lender
shall give 10 Borrower, withoul charpe, an annual accounting of the Funds showing credits and debits to the Funos and the
purposc for which each debit 1o the Funds was made. The Funds are picdged as addirona! securty for the sums secured by
this Secunty Instrument,

1f the amount of the Funds held by Lender, 1ogether with the furure monthly pavmenis of Funds pavabie pror to
the due dates of the escrow 1lems. shall exceed the amount reguired 10 pay the escrow niems when due. the excess shrll be,
a1 Borrower's opnion. either promptiy repaid 10 Borrawer or credied to Borrower on monthly pavmenis of Funds. If the
amouns of ine Tands held by Lender 15 not suficient 10 pay the escrow vems when due, Borrower shall pay 1o Lender any
amount necesss’ v 10 make up the deficiency In onc or more pavments as required by Lender.

Upon pay.nent an full of all sums secured by this Secunity Instrument, Lender shall promptly refund 10 Borrower
any Funds heid by Linder. If under paragraph 19 the Properiy 1s 508 or acquired by Lender, Lender shall apply. no isier
than immediately pric’ *o.the sale of the Property or ns acquisnion by Lender, any Funds held by Lender at the ime of
application as a credit azaius: the sums secured by this Secunry Insirument.

3. Application of 7’svinents.  Unless applicable law provides otherwise, all pavments received by Lender under
parapraphs | and 2 shall be {prlied: Airst, 10 laie charges due under the Noie: second. 10 prepayment charges due under the
Note; third, 10 amounts pavat.c under paragraph 2: fourth, 10 interesi due; and last, 10 principal due.,

4, Charges; Liens, Borrswer shall pay al) 1axes. assessments, charpes, fines and wmpositions anribuieble 10 the
Property which may atain prioriiy over this Sccuriy Insirument. and leaschold payments or ground rents, il any.
Borrower shall pay these oblipations 1n thoinanner provioed i paragreph 2, or if not paid n that manner. borrower shall
pay them on time directly 10 the person (wed pavment. Borrower shall promptly furnish 10 Lender all nouces of amounis
to be paid under 1his paragraph. If Borrowzrakes these paymenis direcily, Borrower shall promptily furmish 1o Lenaer
receipts evidencing the pavments.

Borrower shal) prompily discharge any (sier. vhich nas prionity over this Secunity Instrument unless Borrower: (a}
aprees in writing 10 the payment of the obhgation sZcured by the hen 1n 8 manner acceptable 10 Lender; (b) comests in good
fasth the Yien by, or defends against enforcement of Lhe b2xarn, lepal proceedings which in the Lender’s opimion operate to
prevent the enforcement of the hen or forfenture of any par. of the Fropeny: or (¢) secures {rom the hoiger of the len an
agresment sausfaciory 10 Lender subordinaung the lien v= 1his Security Instrument. 1f Lender deierrmines that any pan of
ihe Propeny is subject 10 2 hen which mey attaan priority over this Secumy Insirument. Lender may pive Borrower a
nouice identifying the lien, Borrower shall sansf\ the lien or wike one or more of the actions sey forth above withan 10 davs
of the piving of notice.

£, Hazard Insurance. Borrower shall keep the improverien.s now existing or hereafter erecied on the Property
insuted against Joss by fire, hazards included withun the 1erm “exieniied cnverage' and any other hazaras for which Lenoer
TeQuires insurance. This insurance shall be mamiained in the amounts and jor the penods thai Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower siowet! 1o Lender’s approval which shall not be
unreasonably withheld.

All msurande policies and renewals shall be accepuable 10 Lender ans snal) inchude & siangdard morngage clause,
Lender shall have the right 10 hold the policies and renewals. If Lenaer reguires. Brrrower shall prompuly pive 10 Lenoer
all receipts of paid premiums and renewal notices. In the event of Joss. Borrower snall give prompl notice 10 the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniesy Lender end Borrower otherwise agree in wrniung. insurance proceeds shall Leapplied 1o restoranion or repair
of the Property damaged, if the restoraton or repair is economically feasible and Lender s semunity 35 not lessened. 1 the
TeSIOTaI0N Or repair 1s not economically feasible or Lender's secunty would be iessened, th: insarance proceeds shall be
applied 10 the sums secured by this Security lnstrument. whether or not then due, with and.=rcrss pasd 10 Borrower. 1]

Borrower abandons the Property, or doet not answer within 30 dsyvs & notice from Lender thartboinsurance carmer bas -

oficred 1o sertie & claim. then Lender mey collect the insurance proceeds, Lender may use the procesas10 repeir or resiore
the Property or to pay sums secured by Lthis Secunty lnstrument, whether or not then due. The 30-day renod will begin
when the notice is given.

Uniess Lenoer and Borrower otherwise apree in wniting, any application of proceeds 1o principal snall net exiend or
posipone the dus date of the monthly payments referred to in paragrapns | enc 2 or changs the amount of the pavments. If
under parapreph 19 the Property is acguired by Lender, Borrower's nght 10 any insurance poiicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Securty
Instrument immediately prior 10 the acquisition.

€. Preservation and Maintenance of Properns Leaseholds, Borrower shall not desiroy. damage or subsientially
change the Propenty, allow the Properiy 10 cetenorate or commil wasic. 1f this Secumiy Insirumem 1 oh 2 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title 10 the Property, the leasehold 2nd
fee uie shall not merge unless Lender agrees 10 the merger in wnung.

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower feils to perform the
covenants and agreements conmaned in this Secunty lnstrument, or there 18 a Jegal proceeding that mey sipnificantly afices
Lender's rights in the Propenty (such as & proceeding in bankrupicy, probate, for condecmnation or 10 enforce laws or
repulations), then Lender may do and pey for whalever is necessary 10 protect the value of the Properiy and Lender's nghts
in the Property. Lender's mctions may include peving any sums secured by # lien which has pnonty over this Secunry
insirument, appearing in cour, paying reasonable attornevs’ fecs and enening on the Property 1o make repmirs. Although
Lencer may 1ake action uncer this paragraph 7. Lender does not heve 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional daebt of Borrower secured by this
Security instrument. Unless Borrower and Lender agres 10 other 1erms of payment, these amounts shal) bedr interest from
the date of disbursemen) a1 the Wote rate and shall be pavabie, With nierest, upon nonice {rom Lenostr 10 Eorrcw:r

requesting paymeni.
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" Borrower shall pay the premium: required 1o maintun the insurance in efiect unti! such urme as the requiremens for the

o UNOFFICIAL COPY:

It Lender required mongage insurance as a condition of making the loan secured by this Security Instrument,

insurance 1erminates in accordance with Borrower's and Lender's writien agreement or applicable Jaw,

E. lnspection. Lender or its agent may make reasonabic enines upon and inspecuions of the Propeny. Lender
shn!l give Barrower notice a1 the hme of 0r pnior 10 an inspecuion specifying rexsonsble cause for the inspection.

9. Condemnation. The proceeds of any award of clam for damages, direct or consequential. in connection with

- any condemnanon or othet tsking of any pant of the Propeny, or for convevance in lieu of condemnation, are hereby

e Lss‘gncﬁ and shall be paid to Lender.

.. of paragraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower who co-signs thys Secumy

SR SN

B e o

In the evenl of » 1ol taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Securnty
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of s parual 1aking of the Propenty,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Secunty instrumeni shall be reduced by
she amount of the procesds multiplied by the following fraction: (a) the 101al amount of the sums secured immediately
pefore the wking, divided by (b) the Iair market vaiue of the Propeny immediaiely before the taking. Any baiance shall be
paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower tha: the condemnor offers to
meke an award or settle a claim for dsmages, Borrower {ails 10 respond 1o Lender within 30 days after the date the notice s
given. Lender is 7athonzed 1o collect and apply the proceeds, a1 1ts optian, either 10 1e510ra00nN Or repair of the Property or
10 the sums securus/ov this Securniy Instrument, whether or not then due.

Uniess Lenfér and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cxtend or
posipone the due dats of the monthly pavments referred 10 in p-ragraphs 1 and 2 or change the amount of such pavments,

10. Borrower ¥ii Reimed, Forbearance By Lender Not 3 Waiver. Extension of the nme for payvment or
modification of amoniz>ticn of the sums secured by this Secumy Insirument pranied by Lender to any successor in
interest of Borrower shall i.ov'onerate 10 release the hnb:ln_v of the original Borrower or Borrower's suctessors in interest.,
Lender shall not be required’io commence proceedings againsl any successor in imerest or refose 10 exiend ume jor
payment or otherwise modify aino1izanon of the sums secured by this Secursty Insirument by reason of any demand made
by the onginel Borrower or Borrower's successors in interest. Any forbearance by Lenaer in cxercising any right or remegy
shall no1 be & waiver of or preciude the exrroise of any nght or remedy,

11. Successors and Assigns boapa: Joim and Several Liabilin: Co-signers, The covenanis and sgreements of

- this Security Insirumen: shall bind and benefisihe suceessors and #ssipns of Lender and Borrowe:. subject 1o the provisions

. Instrument but does not exccule the Note: {(a}ir'co-signing this Security Instrument only (0 mongage, grant and convey
that Borrower's smieresi in the Property under the/ie=ms of this Security Instrument; (b} is not personally oblipaied 1o pay
: the sums secured by this Security Insirumnent: and (¢; ~grees that Lender knd any other Borrower ma) agree 10 extend,

. modify, forbear or make any accommeodsations with riiard 10 the terms of this Secunty Insirument or the Note withous

shet Borrower's consent.

. 12, Lloan Charges. Ifihe loan securzd by this Secunly Insurument i35 subicet 10 a iaw which sets maximum loan
charges, and that law is Anally interpreied so that the wie-&y or other loan charpes coliecied or 10 be coliecied in
connection with the loan cxceed the permitied limits, then: (2] »ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted himut; and (b) anr 5:4ms aiready collected from Borrower which excerded
permitied limus wil) be refunded 10 Borrower. Lender may choosr 1o make this refund by reducing the principal owed
under the Note or by making a cirect payment to Borrower. If a refund reduces pnneipal, the reaucnion will be treated as a
pariial prepayment without any prepoyment charge under the Note.

13, Legisiation Aflecting Lender's Rights. If enaciment & expiszuion of applicabie laws hat the effect of
rendenng any provision of the Note or this Secunty Instrurnent unenforceabic accurding 10 s 1erms. Lender, at 11s ophon,
may reqguire immediate pavment in full of ali sums secured by this Secuntv Insirument and may 1nvoke any remedics

permitted by paragraph 19, If Lender excreises this opuon, Lender shall wke the s12ps specified in the second paragraph of

paragraph 17,
14. Naotices. Any notice 1o Borrower provided for in this Secunty Instrument 2azl) be given by delivering it or by

msiling it by Arst class mail unless applicadle law requires use of another method. The nzuce shall be direcied to the
Property Address ot any other address Borrower designates by nonce 1o Lender. Any polic: 1o Lender shal} be given by
firsi ciass mai] 1o Lender's address sig1ed herein or any other address Lender designates by notucr'ic Berrower. Any notice
provided for in this Security Insirement shall be deemned 10 have been given 10 Borrower or Lencer waen given as provided
in this paragraph.

15, Governing Law; Severability, This Security instrument shail be governed by federal lps sind the law of the
Jurisdiction in which the Property it loeated. In the even: that any provision or clause of this Secunty ‘nsirument or the
Noie conflicts with applicable law, such conflict shall not afiect other provisions of this Secunrty Instrumeaior the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Securuty Instiutaent and the
MNoie are declared 10 be severable.

16. Borrower's Copy. Borrower shall bt given one conformed copy of the Note and of 1his Security Insirement.

7. Trensfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Propery or any
interes: in it is sold or transierred (or if » beneficial interesy in Dorrower is sold o7 1ransferred and Borrower 1s no! & natural
person) without Lender's prior wrilien consent, Lender may, a1 1is option, require :mmediate payment in fuli of all sums
securcd by this Sccunty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

17 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not Jess than 30 days from the dale the notice is delivered or mailed within which Borrower mus: pay all sums secured by
this Secunty Instrument. 1f Borrower fails 10 pay these sums prior to the expirauion of this penod. Lender may invoke any
remeches perrmitied by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right! to Reinstaie. I/ Borrower meeis certain condiiions. Borrower shall have the right to have
enforcernent of this Secunty Instrument discontinued &t any thne pnior to the eather of: (2) 5 days 1or such other penod as
applicable law may specify for reinstatement) before saie of the Property pursuant 1o any power of sale contamned in this
Secunty lnsirumeny; or {b) emiry of a judgmem enforcing this Secunty lnsirument. Those condinons are that Borrower:
{a) pavs Lender all sums whith then would be duc under this Secumiy Instrument and the Noie had no acceleration
occurfed: (b) cures any defauh of any other covenants or agreements; (c) pays all expenses incurred in enforemg 1his
Secunity Instrument. including. bui not imied 10, reasonable atiomeys® fees: and (d) taxes such acuon as Lender may
rcasonably require to assurc thet the hien of this Secumty Instrument, Lender's nghts an the Propeny and Borrower's
oblhigation 10 pay the sums secured by ihis Security Instrument shall connnue uncheanged. Upon reinsistement by
Borrowet. this Securuy Lnstrument and the obliganons secured herepy shall remam fully efiecuive as if no acceieranon hnd
occurred. However, this nght 1o reinstate shall noy apply in the case of aceeleralion unoer paragraphs (3 or 17,
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19, ket.kr'ltlon. Remedies. Lender shall give notice tc Borrawer prios 1o accelerstion following Borrower's
breach of asf sovenant or agreement in this Secoriny Insirument (bul pot Prior io acceleration unoer peragraphs 13 and 17
wnicss appleablt law provides otherwise). The motice shall specify: (o) the ditauli (b} the action required to cure the
defauli: (c) state. not jess than X days from the date the notice is given 10 Borrower. by which the defauil mus) be cured;
ant [d) that Ylure 1o cure the Sefav)) op or before the date specifhied in the notice may resull in acceleration of 1The sums
secured by thi, Security Instrument, foreciosure by judicial proceeding and salr of the Property. The notice shall further
inform Borrowy of the right 1o reinsiate afier acceierntion ang the right to assert in the forecicsure procreding the pon-
existence of w tianls or any other defense of Borrower 10 ncctleration and foreciosure, 3f the gefauli is poi cured on or
before the date mecified in the notice, Lender at i option mad require immediate payment in full of all sums secured by
this Security lasrument withou! further demand and may fdreclose this Secariry lnstrumem by judicial proceeding,
Lender shall be enitied to collect all expenses incurred in purshiing the remedies provided In this parsgraph 19, including,
bt not limited 10, reasonable attorpeys® fees and costs of titie evidence.

20. Lender h Possession, Lipon acceleration under paragraph 19 or abandonment of the Propeny and a2 any nme
Prios 1o the expiratin of any penod of redempuon lollowing judicial sale, Lenaer (in person, by agent of by judicially
appointed receiver) siall be entitied 10 enler upon. wake possession of and manape the Propeny and 10 coliect the rems of
the Propeny includinyihose pasi due. Any rents collecied by Lénoer of the recerver shall be applhied first 10 payment of the
costs of mamgemen' f the Property and collection of renty, including. but not hmited so. recesver's fees, prermums on

" receiver’s bonds and raswonable atiorneys’ fees. and then to the sums secured by this Secuniy Instrument.

21. Release, Upor payment of all sums secured by this Secunity Instrument. Lender shall reiease this Securny
Insirument withars chargyio Borrower, Borrower shall payv any recordaiion costs,

22, Wairer o” Homeatesd, Borrower waives all nght of homesicad exéemplion in the Property.

23, Riders to/ihis Seurity Instrument. ) one or more riders arc execuied by Borrower and recorded together with
this Securnty Instrumeni. thecovenants and sgreements of cach such rider shall be incorporated inio and shall amend and
supplement the covenup ant apreements of this Securnty Instrument st if the nderis) were 3 par of this Securiy
Instrument. |Cheeh apjscr.ple tox(es)}

X Adjusable Rai Didg [X] Condominium Rider

[ Graduaied Paymem /nyier [ Planned Unn Developmen Rider
i Otherts) |specify] '

) 2~4 Family Rider

By SIGNING BELOW Borrewer accents and agrees to the terms snd covenants contaned in this Security

Instrumeni and in any noer(s) execund by Birro ver and recorded wath i,
f (Seal)

Sheldon Goréon wnbDrrpwer

A A OO {(Sesl)

—borrgwer

FYT STR-rrPL o A SN Y A g SR Ay o
Danna Gordaon

[$pace Bwicw Thr (me For Acanowwcgment]

ETATE OF B A3 8 «Te B 8 - SR
Ss:
COUNTY OF ..Conk..... teesssestenaerrnaen }

L....L...F .ﬁ“‘h\\..g‘...\nf.a Fediierecarsers, a Nowary Public in and for sajd counry and siae, do bereby cerzlly tha
...:\\9\.*;\.1&4\..&:&&\ SO+ SN L RS - SREI R, e e treieeinrnaaneaeraae, .. personaly appeared
befor: me and is {are) ksown or proved 3¢ me 1o be the pmanls) whg\ b:m; informed of the contents of the forcpoing instrument,
bave excouted samt, ant atknowiedped said instrument 1o be L A ADHVN Lol Itee And volunary act and decd and that
5 (his, ber, t.bnlr)
.....&\\‘%@‘......... myecoed BaSd instrument §or the purposes and uses therein set forth.
{be, ahe, they)

Wimcm my band and official seal thif.neerneeens W3 veveesrnnen.. day of ... DECERDAY. .\t vininnnae. ., 9860,

00“0.0.00“"“‘0000000 *” 0.

: OFFICTAL SEAL
Popmmemea oy 0N

A T TRt M‘E OF ILLINGIY 2
D'A‘yngoqmvml'pﬂaﬂ EW res Sept. 11, |99D - Notary Pubhc
g’;}\uutununnnung
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THIS CONDOMINIUM RIDER is made this ... hidf B, day of December

and is incorporated into and shall be deemed 10 amend and supplernent the Mongage. Deed of Trust or Security Deed (the
“*Security Instriment™) of the same daic given by the undersigned (the “Borrower™) 1o secure Borrower's Note to
1010 Corporation, an.lllineis corporalion......... et ben s (the “Lender™)

he same date and covering the Property described in the Secunty Insirument and localed an:

°:rda10 North State Parkway, Unit 25-A, Chicago, Tllinois OuG10
wevesaracs Rbrertl Broperty  ABOMBL .

The Propeny includes a unit in, 1ogether with an undivided interest in the common elements of, a2 condominium project

known as: 01 S L
7

Q...Hg.mh...s.?e.&‘nﬁ...Rarkwm..(s;qmn%?.m&ﬁ%m%&;..ﬁ;;;éﬂ...‘........... .................. cerereaerons S cevesenrrsens

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“QOwners Association™) holds title 10 property for the benefit or use of its members or sharcholders, the Propery also

includes Barrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security lnsirument,
Borrower and l.ender further covenant and agree &s {follows:

A, Confominium QObligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consatezat Documents. The “"Consinuent Documents™ are the: (i) Declaration or any other document which
crezies the Condornupivm Project; (i) by-laws; (iii) code of regulations; and (iv) oither equivalent documenis. Borrower shall
promptly pay, when'du., all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generaliy accepied insurance carrier, a
“masier™ or “bianket” polity on the Condominium Project which is satisfaciory 10 Lender and which provides insurance
coverage in the amounts, jor e periods, and against the hazards Lender requires, including fire ang hazards included
within the term “extended coverap:,™ then:

(i) Lender waives 1oc provision in Uniformn Covenamt 2 for the monthly pavmeni 10 Lender of one-twellth of
the vearly premium installments for h=zyrd insurance on the Property; and

{ii} Borrower's oblipaunr’yiaer Uniform Covenant 5 1o maintain hazard insurance coverage on the Propenry
is deermned salisfred 10 the exient that the Jequir=d coverage is provided by the Owners Associauion policy.

Borrower shall give Lender prompt 1 otict of any lapse in required hazard insurance coverage.

In the event of a distribution of hazurd liisurance proceeds in liev of restoration or repair following a loss 10 the
Property, whether 10 the unii or 10 common elurcnts, any proceeds pavable 1o Borrower are hereby assigned and shall be
paid 1o Lender for applicalion to the sums secured DY rar'Security Insirument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shzii wke such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acecpiable in form, amount, and exient of coverage 10 Lender.

D. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or ary pan of the Propeny. whether of the unit or of the common
elements. or for any convevance in lieu of condemnnation. are hicriby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Securiny Insirum=nt as provided in Uniform Covenant 9.

" E. Lender's Prier Consent. Borrower shall not, excep! aiter nnice to Lender and with Lender's prior written
consent, cither partition or subdivide the Properiy or consent 10:

(i) the sbandonmen or terminanon of the Condominivrm Froject, eacept for abandonment or 1ermination

required by law in the case of subsiantial destruction by fire or other casualiy/or i1 1he case of 8 taking by condemnation or

eminent domain;
(ii) anyamendmen! 10 any provision of the Constituent Documentsi”th= provision is for the express benefit of

Lender;
(iii) 1ermination of professional managemen: and assumption of sell-man<szment of the Owners Association;

or
{iv) any aciion which would have the effect of rendering the pubiic liability in.s) rance coverage maintained by

the Owners Association unaccepiabie 10 Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, vher'Lzoder may pay them.
Any amounis disbursed by Lender under this paregraph F shall become additiona)l debt of Borrowerserered by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear intries: from the dae of
disbursement a1 the Note rate and shall be psyable, with interest, upon notice from Lender 10 Borrower reouszting paviment,

By SIGNING BELOW, Borrower sccepis and sgrees 1o the terms and provisions contained in this Condominium Rider,

e G ko

..................................................... arsesariesrararserarss

Sheidon Gordon -'

/QMWMU
. 4 .....................égrs’ﬂa

Danna Gordon K

{Seal)
rrower

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3)&0 12/83
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ADJUSTABLE RATE RIDER
(I Yenr Treasury Index—Rnte Clp?)

. THIS ADJUSTABLE RATE RIDER is made this .22, day of ... DESEMDEL. ..coccrverrene .19 8G.... and is
incorporated into and shall be deemed to amend and supplement the Morlgagc Deed of Trust or Sccurny Decd (the
“Securily Instrument™} of the same date given by the undersigned {the “Borrower™) 1o secure Borrower's Adjustable
1410 Corporationa. an.Jhlinein. carnaratiof. . eeereeess et sres s sranstan

Rate Note (the “Note”) to..&la. x5
............................. rerrsreranssstesssnssseresiersssssseenseneeessres (1€ “Lender”) of the same date and covering the property described in

--. the Sccurity lnslrumcnl and Jocated at:

1h10 North State Parkway, Unit 25-A. Chicero, . lllineis...00010..
§Praperty Addiess]

RS THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL COVENANTS, In nddition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender Turier covenant and agrec ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT CILANGES
The Note provides for a1 initial interest rale of oot L 2. %. The Note provides for changes in the interest rate and the

i monthly payments, as faiipws:

4. INTEREST RATE Ario MONTHLY PAYMENT CHANGES
{A) Change Dates .
The interest rate 1 will pag may chnngc on the first dey of ,.Pecember 1 ... 19.87.. andon that day

cvery 12th month thereafter. (Bt dnte on which my interest rate could change is called n “*Change Date.”

{B}) The Index
Beginning with the first Change wUxlte, my interest rate will be based on an lndcx The “index™ is the weekly

average vield on United States Treasury sesurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent lidex figure avaiinble os of the daie 45 days before each Change Dalte is called

the “Current Index.”
If the Index is no longer available, the Nol: Holder will choose a new index which is based upon comparable

* information. The Note Holder will give me noticc ei this choice.

{C) Calculaiion of Thanges

Before each Change Dalte, the Note Holdcr will cal:ulate my new interest rate by BOAINE wvvrvevrmrerineisrnnrmmnsiieen,
19,0 SRR percentage points (.....3:0.....%) Wike Current index, The Note Helder will \hcn round xhe

resull of this addition 1o the ncarest onc-eighth of one percentags roint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded nmount will be my new interest rate urii! the next Change Date,

The Note Holder will then delermine the amount of the moith'y . onyment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full o/ the maturity date sl my new interesi rale in
substantially equal payments. The result of this caleulation will be th"acw amount of my monthly payment,

(D) Limits on Interest Rate Changes

‘The interest rate | pm required 1o pay at the first Change Date will not be yrzaser than U= - NN %o ar less than
..... 22T vinn.%e. Therealier, my interest rale will never be increased or decreased on any single Change Date by maore

than Iwo percentage points {2.0%) from the rale of inlerest 1 have been paying for 2o jireceding twelve months, My

interest rate will never be greater than . 38.15.......%

(E} Effeciive Date of Changes )

My new interest rate will become effective on each Change Date. 1 will pay the amount of mywew menthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my month.y payment changes

again.

{F) Noilce of Changes

The Note Holder will deliver or mail Lo me 2 notice of any changes in my interest rate and the amourt ol my monthly
payment before the effective date of any change. The notice will include information required by law 1o be/givzn me and
also Lhe title and telephone number of a person who will answer any question ! may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or s Deneficial Interest in Borrower.  ITall orany part of the Property orany interestin it is
sold or transferred (or if a beneficial inlcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by Jederal Jaw
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causcs to be
submitied to Lender information required by Lender 10 evaluale the imtended transleree as il a new Joan were being made
to the trapsferee; apd {b) Lendcr reasonnbly determines that Lender's seccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrement is acceplabie’ to

Lendcer.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-=Fannie Mae/Freddie Mac Unliorm instrunent Form 3111 3/85
BAF Systems sng Forms, Inc.
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& To the extent perngitt ¥ ~ > ayRhafge a1, adition to Lender’s consent to
the foan assumption. {Le reftRe zn A;w sjgn a on parcement ,shat,';.s acceplable to
atf¥ the transferee to Keep all The mi; nd AFFLenTEnts ritade in the’Notd and%n this Sccurity

Lender and that oblig
Instrument. Borrower will continue to be obligated under thic Note and this Security Instrsment unless Lender releases

Borrower in writing.
If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of accelers-

tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails (o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.
By S16NING BELOW, Borrower accepts and agrees (o the terms and cavenants contained in this Adjustable Rate

Rider.
. \RLLL @{"L\ | (Seal)

.....................................................................................

Sheldon Gordon -Borrower

............................ /%M/ (Seal)
-Borrawer

Danna Gordon
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LEGAL DESCRIPTION

Unit 25-A in 1410 North State Parkway Condominium as delineated
on a survey of the following described real estate: Lots 15 to
18, in Lot "A" of Block 2 in the subdivision of Lot "A" of
Block 1 and Lot "A" of Block 2, in the Catholic Bishop of
Chicage, .2 Subdivision of Lot 13, in Bronson's Addition to
Chicago, .in the North East 1/4 of Section 4, Township 39 North,
Range 14 Zacst of the Third Principal Meridian, in Cook County,
Illinois, whizh survey is attached as Exhibit "A" to the
Declaration’ ol -Condominium recorded as Document 25784879,

together with {rs undivided percentage interest in the common
elements.

Subject only to: Covenanus, conditions and restrictions of
record; terms, provisions, covenants and conditions of the
Declaration of Condominium-znd all amendments, if any thereto:
paavate, public and utility eacements, including any easements
established by or implied frow tiio Declaration of Condominium
or amendments thereto, if any and roads and highways, if any:
parly-wall-Lights-and-agresmsnter—if—any; limitations and
conditions imposed by the Condominium Property Act; !
taxes or assessments for improvements ‘rot ye ed; any
unconfirmed special tax or assess “tistallments not due at
the date hereof for a tax or assestment for
improvenme cfore completed; mortgage or trust deed

4 : general taxes for the year 1986 and
subsequent years; installments due after the date¢ of closing
assessments established pursuant to the Declaratict of
Condominium; Standard Laundry Room Lease Agreement dited
December €, 1985 entered into by and between Netcorp.
{("Lessor") and Maredex Coin Laundry Associates, Inc.
{"Lessee"); Garage Management Company Agreement dated December
20, 1984 entered into by and between Ganser-Oguss Garage
Management Company and 1410 N. State Parkway Condominium

Association.
(T 0 Q030 et S e
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EXHIBIT A







