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Homewaod I“edel'al Savings and Loan Aasociation
c¢/o Northern Financial Services, Inc.. -
233 North Michigan Suite 1807
- Chicago, Illinois 60601

- 87043959

{Space Above This Line For Recording Oata)

MORTGAGE

THIS MORTGAGE ( ‘Security Instrument™) is given on ... HECEM2ET 2L
19..86.. The mortgagoris .....CTRIE .. Clzek . B BBERRLOT. ..t aacen s

D O PN (“Borrower”), This Security Instrument is given 1o . Homewoad.. Federal
“Savings.and L Asgociation, lts. sucqessars. and. ASSLEDS ... which is organized and existing
under the laws of ..., The United States = . . 7 ~and whose address is 1400 _South Torrence. ...
Byenuga.. Calumatl Chhy, JLLAROEE. 0000 e (“Lender").
Borrower owes Lender” he pnnc:pul sumof . Twenty..Six..Thousand. Faur. Hundred..and. nollo0ths=rammm.
---------------------------- =Dollars (U.S. §... 26.,400..00.........). This debl is evidenced by Berrower's note
dulcd thc same daic as Ihm ocraw'y lmlrumt.nt (“NolL ). wh:ch prmu]cs fnr monthly payments, with the full debt, if not
January 1, 2017 This Securily Instrument

paid earlier, due and payable on/ LG BBHETY Ll S
secures to Lender: (u) the repayiszit of the debt evidenced by the Note, with interest, and all renewals, extensions and

maoditicutions; (b) the payment of all other sums, with interest, agvanced under paragraph 7 jo proteet the security of this
Security Instrument; and (¢} the perfcrirasce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in oo 800K e AT N O SO RSP PR County, Illinois:

UNIT 503-3 TOGETHER WITH ITS UNDIVIDF)O PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

501 BELMONT CONDOMINIUM AS DELINEATEL AnND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 25127373, IN THE NORTHWEST ! OF SFCTION 28, TOWNSHIP 540 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. _

PERMANENT INDEX MUMBER: 14-28-103-059-1019 VOLUML 186  pgpy-01
. TH11il  TReN @111 91/22/37 14
& . MITBAD *x—BF
COOK COUNTY RECDRDER‘ 2

87 043954

which has the address of .....203 West Belmont,K Unit #3 . ... ... Bhicego
. ) [Street) 1City}
HNOIS werrvevee i BEBRT i, (“Property Address"):

[Zin Code}

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafier a part of the property. Al repincements and additions shall also be covered by this Security Instrument. Al} of the
foregoing is referred 1o in this Security Instrumaent as the "Property.™

BORROWER COVENANTS that Borrower is lawfully svised of the estate hereby conveyed nnd has the right to

morigage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to .my

5%99

6968?0»'-‘3 o

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use .md non-uniform covenanis w1

limited variations by jurisdiction 1o constitute a uniform scourity instrument covering real property, / P/

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity Instrument,
Borrewer shall pay the premiums required to maintain the insurance in effect unnutl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation, .. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and ghall be paid to Lender, - - - P

In therevent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol-then due, with.any excess paid 1o Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=1tle a claim for damages. Borrower fails to respond 1o Lender within 30 duys after the date the notice is
given, Lender is «tithorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Property or
10 the sums secured b this Security Instrument, whether or not then due.

Unless Lender wid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of i he monthly payments refecred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vot leleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizavio of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orerate 1o release the liability ef the original Borrower or Borrower's successors in interest.
Lender shall not be required to cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruaver’s snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cize of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitiac successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s cotsigning this Security Instrument only 1o mortgage, grant and convey
ihat Borrower's interest in the Property under thesesins of this Security Instrument: (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secarity’ Instrument is subject 10 i law which sets maximum toan
charges., and that law is finally interpreted so that the inwerestor other loan charges collected or 10 be colected in
connection with the loan exceed the permitted limits, then: (a).ary such Joan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) anysums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosc £0 take this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [l a refund {esuces principal, the ceduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment oi=cxpiration of applicable laws has the effect of
rendering any provision of the Noie or this Security Insirument unenforceable ecaiding toits terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security lnstrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siegs specified in the second paragraph of
paragraph 17,

14, Natices. Any notice to Borrower provided for in this Security Instrumens skadbbe given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aay notige 1o Lender shall be given by
fiest class mail to Lender's nddress stated hercin or sny other address Lender designates by novice peB3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr whisn given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zamizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrufaentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note ure declared 1o be severable.

16. Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower, I al} or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a nalural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Boreower must pay all sums seeured by
this Security Instrument, 1 Boreower fuils (o puy these sumis prior 1o the expivation of this period, Lender muy invoke any
remedies permitied by this Security Instrument without further notice or demand on Berrower.

18. Barrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have

enfurcement of this Security Instrument discontinued at any time prior to the carlier oft (8) § days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .

Security Instrument; or {b) entry of a judgmeny enforcing this Security instrument. Those conditions are thal Borrower: -

(1} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration’

oceurred: (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurved in enforeing this

Security Instrument, including, but nat limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender nray
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower™’-
obligation ta pay the sums secured by this Security lnstrument shall continue unchanged Upon reinstatenment by ’
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as il no acceleration had
pecurred. However, this right to reinstate shalt not apply in the case of aceeleration under paragraphs [1or 17,

6S6EP0L8
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ADJUSTABLE RATE RIDE

(1 Yeur Trensury Index—Rate Cups)

THIS ADIUSTABLE RATE RIDER is made this ..318E5 duy of .....December 19 86, and is
tcarporated vto wnd shafl be decmed o amend and suppioment the Morgage, Deed of Trust or Security Deed (the
CSecurity Instrument™) of the same date given by the undersigned (the "Borrower™) Lo secure Borrower™s Adjustable

Homewood lederal Savings and Loan Association, its successors

S0 % 300

1Propens Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  {n addition 1o the covenants and agreements madce in the Security Instrument, Borrower

and Lender furthed covenant and agree as (ollows:

A, INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides fir <nsinitial interest rate of ....8.9...... %. The Note provides for changes in the intcrest ratc and the
monthly payments, as’ ollaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay /oy change on the fiest day of ... Februar . 19..88. and on that day
cvery 12th month thereafter  Guch Ante on which my interest rate could change is called a “Change Pate”

{B} The Index

Beginning with the first Change Catemy interest rate will be based on an Index. The ""Index'’ is the monthly
cost of all funds for the Seventh District, as raade available by the Federal Home Loan Bank of Chicago. The most
recent Index figure available as of the date 45 °days before each Change Date is cailed the *Current Index.'

If the Index is no longer available, the Noto-Holder will choose a new index which is based upon comparable
information., The Note Holder will give me notice 07 this choice.

{C) Calevlation of Chanpes

Before cach Change Date, the Note Holder will eiiculite nty new Interest rate by adding ..232/100 . ...

pereentage points {...2:39.. %) 1a the Current tndex, The Note Holder will then round the
resubl of this addition 1o the nearest onc-cighth of one perceniasc noint (0.125%). Subject 1o the Himits stated in Scction
4(D) betow, this rounded amount will be my new interest rafe valil the next Change Dale.

The Note Holder will then determine the amount of the mantity payment that would be sullicient 1o repay the
unpaid principal that I am cxpected to owe at the Change Date in“0al on the maturity date at my new interest rate in
substaniially cqual payments. The result of this caleutation will be ¥rz"new amount of my monthly payment.

(D) Limits on Inicrest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not bagredter than L 4L.00 . % or less than

Thereafler, my intercst rate will never be increased or deciecsud on any single Change Date by more |
than two percenlage points {2.0%) from the sate of interest | have been paying-forthz preceding twelve months. My
interest rate will never be greater than 130 . or less than 7.0%

{E) EfiTective Date of Thanges

My new interest rate will become effective on each Change Date, 1 will pay the amow.t of my new monthly payment .
beginning on the first monthly payment date after the Change Date until the amount of my moithly payment changes’
again, .

{F) Notice of Changes

The Note Holder will deliver or mail lo me o notice of any changes in my interest rate and the ainsunt of my monthly
payment before the effective date of any change.  The notice will include information required by law /e given me and
also the title and telephone number of a persen who will answer any guestion ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity instrument is amended to read as follows:

Transfer of the Property or o Bencficial Interest in Barrower, £ il or any part of the Property or any interestinitis
sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured ‘
by this Security Instrument.  However, this option shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: {a) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
10 the transferce: and (b)Y Lender reasonably determines thal Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceepiable to
f.ender. S

656LV0LS

) N [RE

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-—-Fahnia Mae/Freddie Mac Uniform instrument Form 3111 3/85




1amossog- i MAA L ey e e

(IB:S) B T L T L T L P T O L L EL AT T )

smassog. e “yezTD T S'ce
(uag) v . s "‘?(

b T aopiryg
sy :lqmsnfpv slm u poumwoa swnu:moo pus suia oy 01 s:::uﬂ'a put sidoooe Jomoiiog mo EJH DNINDIS Ag

mmouog uo punu::ap 16
35130 JoYIINY moqum uawnasug Munoos sun Aq painwasd saipawss Aue D}]OAHI Avuwl Japua ‘porsad sty jo uotinaidxs
241 01 solad swins 25941 Avd 01 s{iej Jamolsog JT - “wansu] L1038 Sy £q paunods swns e Aed 1SNW 32401105 yorym

UYliM PA{IEW JO P2J2AH9P 5] 2PNO0U 21) 2)ep 941 WoJ) sAep Jf uTyl §52] 10U JO pollod B opiandd [jrys 30108 31 -, "uol |

-2J2}320E JO 23110 JomOoII0f 2A13 |1mys S9puUDTT *[{n) Ul JuswAed juipowwl 2ambas 01 uondo U] SISIDIAND JPPUST] §] X

: : ‘Suntam Ui :smouog
saseap,l .l:pu:r-] ssalun 1uaumnsu1 Kumo‘as SIU1 pue 9JoN 2y Jepun paquqo aq o SNUIILOD NIM 12M0IIDG  “IUILITEISU]
L1N225 1Y) Ul pue 10N YT Ui IpRW SudwedFe pur sasinuold 24 jje Aoy 01 9319 SURI) 3y 521881jq0 1BY). PUT JOpUdT

oy 21qeidasoe s yeYy) Wawassde uondwnssy uv uBis o3 231ajSUTL) Y1 2Jinbal 0s|B AW J3pud]  -uondwinsse weo| ayy - '

0} ]U:SUDD S JQPUD’I 3 UOI'HPHQ:) e se DSJ O]QEUOSEOJ ] Di.l!!ll:! Aew JQPHD’] 'ME! quﬂalidde Kq p:mn.umd IR Ol{l O‘L
‘ B - ! o . : N - “"i”




UNQIRFHaAdd, P, 5 5

- LY
-

FHIS CONDOMINIUM RIDER is made this sk day of Decemhes.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same date given by the understgmd {the “Borrower™) to secure Borrower's Note 1o . Homewood
Federal Savings. and, Loan Asseciation..libs.sugsessors.and.assiens.. .. (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

............................. ”) .93...'ﬂ!.es.t....l.?ﬁ,l.m..qn.l;.,...lJ.!J.;,.t...&!3.....C.h.;.qagq, JALANSLa. 0087 e,
[Property Address]

SeIyE200"

The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

known as:
501 Belmont Condomindum

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoninium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitudnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorainium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when'du., all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insirance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” ar “blanket” policy ont the Condominium Project which is satisfactery 10 Lender and which provides insurance
coverage in the amounts, Toradie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverngs,™ then:

(i) Lender waives tfa¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hizard insurance on the Property; and

(i) Borrower’s obligaticzl vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requizcd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt r oticc of any lapse in required hazard insurance coverage.

1n the event of a distribution of hazaid/insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemienis, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured ov.(bé Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aciepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aty rart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are nedeby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afte! rotice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: _

(i) the abandonment or termination of the Condominiuin Proizct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or iul the casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents [t ibe provision is for the express benefit of

Lender;

(iit) termination of professional management and assumption of self-maga zemient of the Gwners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranc= coverage maintained by

the Owners Association unacceptable to Lender,

F. Remedics. If Borrower does not pay condomininm dues and assessments when due, thel Zander may pay them.
Any amounts disbursed hy Lender under this parsgraph F shall become additionnl debt of Borrower sacvred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shsdl bear interisy from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguisting payment.

6S6Lh (LS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

[(Seal)

“Horrowet

naid g J Clzek

e
u oyt
Aere
[
Foe

-

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83 f;'




CIA




