FL e

A

! oy

5

by

+

H

3
b
i
-
‘;f__h.c
(g
g%
;:‘ S

THIS MORTGAGE (“QJI @ "i VLA: JM_JQ;QZ_.TW& mortgagor
jg _Sharron M. Davis, Divor€ed From C. Grier Dav{s, Jx,, Not Since (*) (“Borrower™.

This Security Instrument is given to The First National Bank of Chicago, which is a national banking

association, and whose address is One First NTH??E&plPﬁ%u%E%’EQBbTﬁ%'S Gggzio b'&?f&'&'-’-’- 59_2-9!;3_:

owes Lender the mgﬁln(%ral principal sum of
Doilars (U.S. $ » .00 ), or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date ot this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the flnal payment must be
made. Tha Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agresement, with interest, and all renewais,
extenslons and modificatlons; {b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (¢} the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor--

rower does hereby mortgage, grant and convay tchender the following described property located
in 2 06 County, lilinois:

(*) Remarried

LOT 14 IN BLOCK I 7N UNION ADDITION TO EVANSTON IN THE NORTH WEST % OF THE .
NORTH WEST 3 OF SECTYON 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 4S8 °ER PLAT RECORDED AUGUST 30, 1871 IN BOOK 174, PAGE
11, AS DOCUMENT 111094 A¥D RERECORDED NOVEMBER 7, 1872 IN BOOK 3 OF PLATS, -

PAGE 33 AS DOCUMENT 66772

il
PERMANENT TAX NUMBER 1i-15=1%5-008/?7 C

which has the address of 1103 OGak Avenue . ‘ Evanato
) T

60202 “ e

iliingis S {"Property Addrass Y _
TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oii.an< gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument.All of the foregoing le refer.er. 1o In this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully Ceisad of the estate heraby conveyed and
has the right to morigage, grant and convey the Property anu tha*the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gienurally the litla to the Property againsfD

all claims and demaa%s. subject to any encumbrances of recoid. There is a prior murtga e frorm}
Borrower to dated _10/26/77 and recorded s document number 24168326

(*) State National Bank

I

eYvs

COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-
est on the debt evidenced by the Agreement. :

2. Appiication of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
bllled and unpald Interest, then to principal, and then to accrued and unbllled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaln priority over this Security Instrument, and leasehold paymants ar
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments. - oo '

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the obiiga-
tion secured by the lien in & manner acceptable to Lender; (b) contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the ilen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. it
Lender determines that any pant of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender mar' glve Borrower a notice Identifying the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. LerN@aEE I@!ﬁ%@@@ﬂi%r hereafter erected on the
Properly insurad against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar
shaif promptiy give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economicatly feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Insurance proceeds shall be applied to the sums securad by this Security Instru-
ment, whether or not then due, with any excess pald to Borrower. 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
cilaim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin/vthen the notice is given. ‘

If under paragrap:: 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting ‘from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums curured by this Security instrument immediately prior to the acquisition.

5. Preservation and walitenance of Property; Leasehokds. Borrower shall not destroy, damage or
substantially change the P.unerty, atlow the Property to deteriorate or commit waste. {f this Security
instrument (8 on a leaseholu, 3orrower shall comply with the provisions of the lease, and If Borrower
acquires fee title to the Prope:iy, the leasehold and fee titie shall not merge uniess Lender agrees to the

merger In writing.

of Lender's Rights i2: the Property. it Borrower fails to perform the covenants and agree-
tained In this Security Instrumunt, or there is a legal proceeding that may significantly affect
jghts in the Property (such as_ = proceeding In bankruptcy, probate, for condemnation or to
laws or regulations), then Lendei m.py do and pay for whatever is necessary to protact the vaiue
of Me Property and Lender's rights In the Property. Lender's actions may include paying any sums
Lawes -gaoured-by a lien which has priority over this Socurity Instrument, appearing in court, paying reasonable
attorney’s fees and antering on the Property to inat.« repairs. Although Lender may take action under this

paragraph, Lender does not have to do sc.
- Any amounts disbursed by Lender under this paresyraph shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrower £n# l.ender agree to other terms of payment, these
amounts shali bear interast from the date of disbursement gt the Agreement rate and shai! be payable,
with Intarest, upon notice from Lender to Borrower requesiing payment,

7. Inspection. Lender or ita agent may make reasonable entries-:oon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an ins{>ection specifying reasonabie cause for

‘the inspection.

.- @, Condemnation. The proceeds of any award or claim for damagoe, J'rect or consequential, in con-
nection with any condemnation or other taking of any part of the Props-iy,-or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be appliea to %> sums secured by this
- Security Instrument, whether or not then due, with any excess paid to Borrowut. I, the event of a partial
taking of the Property, unlesa Borrower and Lender otherwise agree In writing, the a:uns secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplled by tie following fraction:
(a) the totai amount of the sums secured immediately betore the taking, divided by (t) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Bor.ver.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at Its option,
either to restoration or repair of the Propserty or to the sums secured by this Security Instrument, whether

or nct then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succassor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and sevaral. Any Borrower who co-8igns this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) ia not personalty obligated to pay the sums

s
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sscured by this Securty kodta)drm for diood 1oy honder b foler morrower may agree to
axtend, modify, forbear or make any accommodations with regard [0 the terms of this Security Instru-
ment or the Agreement without that Borrower's consent. '

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permittied limits, then: {(a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowaer. If a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreement. >

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securlty Instrument unenforceable according to its
terms, Lender, at Its option, may require Immediate payment in full of ali sums secured by this Security
instrument and may invoke any rernedies permitted by paragraph 19. If Lender exaercigses this option,
Lender shail take the steps specified in the second paragraph of paragraph 16. R .

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed ‘o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenaer shall be given by first ciass mail o Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to h=vz been given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; S=varabliity. This Securily Instrument shall be governed by federal law and the law
of Hlinols. In the event thatary nrovision or clause of this Security instrument or the Agreement conflicts
with applicable law, such ceabiict shall not affect other provisions of this Security Instrument or the
Agreament which can be givar sifect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreziment are declared to ba severable. :

15. Borrower's Copy. Each Borrov.er shall be given one conformed copy of the Agreement and of this

Security Instrument. : .

16. Transfer of the Property or a Benef'ciil Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it Is soid or trans’aired (or if a beneticial interest in Borrower is sold or trans-
ferred and Borrower Is not a natural perscrn) without Lender's prior written consent, Lender may, at
its option, require immediate payment in fuli of all =ums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exeicice I8 prohibited by federal law as ot the date of this

Security Instrument.

if Lender exercises this option, Lender shall give gurrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date trra /ivtice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumerit. it Borrower fails to pay these sums prior to

nstrument

the expiration of this period, Lender may invoke any remed’es permitted by this Security |
without further notice or demand on Borrower. .

17. Borrower's Right to Reinstate. If Borrower meets certain ccnditions, Borrower shatl have the right
1o have enforcement of this Security Instrument discontinued at any ime prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe’. (7) pays Lender all sums which
then would be due under this Security Instrument and the Agreement bad no acceleration occurred, (b)
cures any default of any other covenants or agreements; (C) pays all expenss3 incurred in enforcing this. .
Security Instrument, Including, but not limited to, reasonabie attornays’ fe<s; (cd) takes such action as
Lender may reasonably require to assure that the lien of this Security instrumant, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Ineti:ment shalt continua
unchanged; and (e) not use this provision more frequently than once evoar, five years, Upor(D
relnstatement by Borrowar, this Security Instrument and the obligations secured ifioby shall remaim}
fully effective as if no acceleration had occurred. However, this right to reinstate sha!l.aot apply in thed
case of acceleration under paragraphs 12 or 16, T f’?

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgagé. o
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows: =

. 19. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following: (as‘"’
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender's
good faith belief that the prospect of payment or performance Is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or befare the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20. Lender in mmorlJpN@EtE In@l: a h@@Po%enl of the Property and at

any time prior to the expiration of any period of redemption following judicial salie, Lender (in person, by
agent or by Judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 1o coliect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receivar shall be appiled first to payment of the costs of management of the Property
and colection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by thils Security instrument, Lender shail release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waivas all right of homesiead exemption in the Property.

23. Riders to this Security Instrument. if onie or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shalt amend and supplement the covenants and agreements of this Security

Instrument as if the rider{s} were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

L

X ,'~~L}~./v\.-——- N~ - éw Ms. Sharron M. Davis

St ace Beiow This Line For Acknowhegment—

This Document Prepared By: Margaret N. Pfeifle
Equlty Credit Line Center
The r’rnt National Bank of Chicago
Suite U/22
Chicago, IJ)Iinois 60670

STATE OF ILLINOIS, __ (201 Codnty ss:

1 2/4n a Notary Pubiic ‘:n-,a'nd for said county and state, do
L4 . |

hereby certify that 2 . ,
personally known 1o me to be the same peérson(s) whose name(s, 2 . subscribed to tho

foregoing instrument, appeared before me this day in person, and aciirswiedged that
signed and delivered the said instrument as _A2es8. ______ free and vi'untary act, for the uses and

purposes therein set forth.
- Glven under my hand and cht seal, this © dayof Jamal i 18 7

- My gmmission expires: B3 189 % .
= ~— S . ' Al

- NotafyPubile

- N.;T' bud&- EEvrnper1ED. :

COOK COUNTY. IL L IND!S
FILED FOR F.'ELCIb'RSIS

1387 JAN 23 MM I0: 33 8704544-3
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