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THIS INDENTURE, made December 16, 1986, between BANK OF l _O._..O_
RAVENSWOOD, an Illinois banking corporation, not personally, but as

Trustee under the provisions of a Deed in Trust duly recorded and

delivered to said Bank in pursuance of a Trust Agreement dated December

10, 1986, and known as Trust Number 25-8217, herein referred to as

Mortgagor, and SIMMONS ENGINEERING CORPORATION, a Delaware corporation,
having its principal office in Mount Prospect, Illinois, herein referred

to aa Mortgagee,
WITHNEGSSZETH:

WHEREAS, the Mortgagor is justly indebted to the Mortgagee upon
the Installment Note of even date herewith, in the principal sum of Four
Hundred Forty-Four Thousand Four Hundred Dollars ($444,400.00), payable to
the order of and delivered to the Murtgagee, in and by which Note the
Mortgayor promises to pay the said principal sum and interest at the rate
and in installments as provided in said Note, with a final payment of the
balance due on the 15th day of December, 2001, and all of sgaid principal
and interest <are® made payable at such place as the holders of the note
may, from time *o time, in writing appoint, and in absence of such
appointment, tliex at the office of the Mortgagee at 237 East Prospect
Avenue, Mount Preospect, Illinois.

NOW, THERFFORE, the Mortgagour to secure the payment of the smaid
principal sum of money and said interest in accordance with the terms,
provisions and limitecions of this Mortgage, and the performance of the
covenants and agreemer.t3 herein contained, by the Mortgagor to be
performed, and also in- /consideration of the sum of One Dollar in hand
paid, the receipt whereof 1s hereby acknowledged, does by these presents
GRANT, REMISE, RELEASE, AL{LNATE AND CONVEY unto the Mortgagee, and the
Mortgagee's successors and arsigns the following described real estate and
all of their estate, right, title and interest therein, situate, lying and
being in the Village of Mount rrospect, COUNTY OF COOK, AND STATE OF

ILLINOIS, to wit:s
Lot 15 in J.A. Weber's Additior to Mount Prouspect, being a subdivision

of part of the East 1/2 of the North West 1/4 of Section 12, Township
41 North, Range 11, East of the Third Principal Meridian, in Cook

County, Illinois, o E-12 o=~ 7 ¢
Permanent Tax Index No.: _(8=12—312=0+7~0000 o)

Property Address: 237 East Prospect Avenue; Mount Prospect, Illinois,

which, with the property hereinafter described, is referred to herein as
the "premises,”

TOGETHER with all improvements, tenements, easements, fixtures,
and appurtenances thereto belonging, and all rents, 13sues and profits
thereof for so long and during all such times as Mortgagors may be
entitled thereto {which are pledged primarily and on a parity with said
real estate and not secondarily) and all apparatus, equipnert or articles
now or hereafter therein or thereon used to¢ supply heat, gag, -air
conditioning, water, light, power, refrigeration (whether single units or
centrally controlled), and ventilation, including (without restiicting the
foregoing), screens, window shades, storm docors and windows, Liror
cover ings, awnings and water heaters. All of the foregoing are aeclared
to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in the premises by Mortgagor or its successors or assigns
shall be considered as constituting part of the real estate.

T0 HAVE AND TO HOLD the premises unto the Mortgagee, and the
Mortgagee's successors and aseigns forever, for the purposes, and upon the

usees herein set forth.

1. Mortgagor shall (1) promptly repair, restote or rebuild any
buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep said premises in good condition
and repair, without waste, and free from mechanic's or other liens or
claims for lien not expressly subordinated tu the lien thereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon reguest exhibit

satisfactor¥ evidence of the discharge of such prior lien to the
Mortgagee; {(4) complete within a reasonable time any building or buildings
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now or at any time in process of erectio
with all reqguirements of law or municipal ordinances with respect to the

premises and the use thereof.
2. Mortgagor shall pay before any penalty attaches all general

taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due,
and shall, upon written request, furnish to the Mortgagee duplicate
receiptsa therefor. To prevent default hereunder, Mortgagor shall pay in
full under ptotest, in the manner provided by statute, any tax or
assessment which Mortgagor may desire tou contest.

3. At such time as the Mortgagor is not in default either under the
terms of the Note secured hereby or under the terms of this Mortgage, the
Mortgagor shall have such privilege of making prepayments on the
principal of said Note (in addition tou the required payments) as may be
provided in said Note.

4. Mortgagor shall keep all buildings and impruvements now or
hereafter situated on said premises insured against louss or damage by
fire, lightning and windstorm under policies providing for payment by the
insurance companies of monies sufficient either to pay the cost of
replacing or fepairing the same or to pay in full the indebtedness
secured hereby, +all in companies satisfactory to the Mortgagee, under
insurance policisn payable, in case of loss or damage, to Mortgagee, such
rights to be evidgei:ced by the standard mortgage clause to be attached to
each policy, and aball deliver all policies, including additional and
renewal policies, tO . the Mortgagee and in case of insurance about to
expire, shall deliver rznewal policies not less than ten (10) days prior
to the respective dates of expiration.

. In case of default therein, Mortgagee may, but need not,make any
payment or perform any acc hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial
payments of principal or intecest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior
lien or title or claim thereof, cr redeem from any tax sale or forfeiture
affecting said premises our countent) eny tax or assessment. All mounies
paid for any of the purposes hereir _authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any
other monies advanced by Mortgagee ty¢ protect the mortgaged premises and
the lien hereof, shall be so much additional indebtedness secured hereby
and shall become immediately due and picvuhle without notice and with
interest thereon at the highest rate now pzrmitted by Illinois law.
Inaction of Mortgagee shall never be consiiered as a waiver of any right
accruing to the Mortgagee on account of any Z4efault hereunder on the part
of the Mortgagor.

6. The Mortgagee making any payment hereby suthorized relating to
taxes or assessments, may do so according to an’ b#ll, statement or
estimate procured from the appropriate public oftims without inquiry into
the accuracy of such bill, statement or estimate or #’nto the validity of
any tax, assessment, sale, forfeiture, tax lien or {i%tle or claim

thereof.
7. Mortgagor shall pay each item of indebtedness heérein mentianed,
both principal and interest, when due according to the terus hereof. At
All unpaid

the option of the Mortgagee and without notice to Mortgagor,
indebtedness secured by this Mortgage shall, noutwithstandino sanything in
the Note or in this Mortgage to the contrary, become due and/pavable (aj}
immediately in the case of default in making payment of any installment
of principal or interest on the Nute, or (b) when default shall wecur and
continue for three days in the per formance of any other agreemenc of the
Mortgagor herein contained.

. when the indebtedness hereby secured shall become due, Mortgagee
shall have the right to foreclose the lien hereof. In any suit to
foreclosgse the lien hereof, there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by ovr on behalf of Mortgagee for
attorneys®' fees and other expenses of litigation.

9. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are menticned in the preceding
paragraph hereof; second, all other items which under the terms hereof
constitute secured indebtedness additional to that evidenced by the Noute,
with interest thereon as herein provided; third, all principal and
interest remaining unpaid on the Note; fourth, any overplus to Mortgagor,
its legal representatives or assigns, as their rights may appear.

QOSSVOLB

2.
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10. No action for the enforcement of the lien or of any provision
hereof shall be subject to any defense which would not be good and
available to the party interposing same in an action at law upon the Note
hereby secured.

11. The Mortgagee shall have the right to inspect the premises at
all reasonable times and access thereto shall be permitted for that
purpose.

12. Mortgagee shall release this Mortgage and lien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby.

THIS MORTGAGE is executed by BANK OF RAVENSWOOD not persconally but as
Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said BANK OF RAVENSWOOD hereby
warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing
herein or in said Note contained shall be construed as creating any
liability on said BANK OF RAVENSWOOD persconally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereinafter, or to perform any covenant either express or implied herein
contained, ali such liability, if any, being expressly waived by
Mortgagee and bv.every person now or hereafter claiming any right or
gsecurity hereunder, and that so far as said BANK OF RAVENSWOOD petrsonally
is concerned, thf legal holder or holders of said Note and the ouwner or
owners of any indeht:dness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the enforcement of
the lien hereby creat=d, in the manner herein and in said Note provided
or by action to enforcs: the personal liability of the guarantor, if any.

IN WITNESS WHEREQOF, LbAg.. OF RAVENSWOOD, not personally but as Trustee
as aforesaid, has caused thesc presents to be signed by its Vice
President and its corporate Becl to be hereunto affixed and attested by
its Sssistant Land Trust Officsr this day and year first above written.

Lal'K OQF RAVENSWOOD, as Trustee as
ATTEST: aforesaid and not personally

By
an rust Officer‘ Vice Prestident
COOK COUNTY. JLLINDIS
STATE OF ILLINOIS ) FILED FOR RECORD
)58 1867 JAN 23 MM iO: 5B 27045508

COUNTY OF COOK }
et
I, a Notary Public in and for said County, in the Stace afuresaid,

HEREBY CERTIFY, that Martin S. Edwards Vice-~Preevient of BAN&

OF RAVENSWOOD and Eva Higi Land Trust Officel of sgaid .
Bank, who are persunally known to me to be the same persons voo3e names ¥

are subscribed to the foreguing instrument as such Vice Presicert and
Agsisbant Land Trust Officer, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said Aasdekamt Land Trust Qfficer
then and there acknowledged that said Amsiaraond Land Trust Officer, as
custodian of the corporate seal of said Bank, did affix the seal of said
Bank to said instrument as said Assdeskent Land Trust Officer's own free
and voluntary act and as the free and vouluntary act of said Bank, as
Trustee as aforesaid, for the uses and purposes therein set forth.

Given under my hand and notarial seal this l6th day of
January 19 82 _- ;

Notary Pu llcv'ﬁ'*m x\)ﬂ

3.
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