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This instrument was ared by:
87045859 PropRr=e Y
' LRICHARD, J.. JAHNS, . ..
{Namwe)
B890. W, FULLERTON, AVE
(Aadress) - - .
CHICAGD, "ILL 6063

' MORTGAGE

THIS MORTGAGE is made this, ........ 23TH 7 777 day of I IECEMBER. L L L ,
19.94  between the Mortgagor, ALAM OSTROWSKI, JR.'  AND CORINNE DSTROWSKI.. HUSBAND <o o
AND, WIFE,. .. ........... Ty (herein “Borrower™), and the MOTIgBgEe, . . ... vvv vt eonsens
. CRAGIN FEDERAL SAVINGS AND LOAR ASSOCIATION . . e « v+ .« +y & corporation organized and
existing under the laws of . THE. UNITED .STATES. AF . AMERICA ., whose address §s. . ... ..o v vnns
, 5200 West Fullerton — Chicago, lllinois 60539 .. ... .. s . . (herein “Lender™).
WHEREAS, Biutrower is indebted to Lender in the principal sum of . ===+ . FIVE . THOUSAND.

..........

AND. ND/1 0%, = e Dolfars, which indebtedness is evidenced by Borrower's

note dated. . BECEABER. 11.. 1986 . (herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sconer paid, due and payable on. .. JANUARY, Q1,..19%2..

'3
R AR 48y B ks ey

M ‘To SECURE to Lender Za)the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with intcrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of 1% covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thovcon, made to Borrower by Lender pursuant ta paragraph 21 hercof (herein
“Future Advances”), Borrower does hee'y mortgage, grant and convey to Lender the following described property
:Q ; s .. T..., State of Nlinols: .~ ~77° -7 &

tocated in the County of. . .......... «QOK . ... ........ N SR

i That part of Lots 81 and 82 which lies Sruth Westerly of a line drawn from a point of the
North Westerly line of saild Lot 8), 10.C fe<t South Westerly of the North Westerly corner
of said Lot 81, to a point on the South Edgterly line of said Lot 82, 2.0 feet North §
Easterly of the South Easterly corner of said Lot 82, in Second Addition to Cumberland
Heights, being a Subdivieion of the East half of the North East quarter of the North g
1
(<]

I

4

East quarter of Section 14, Township 40 North, T.arge 12, East of the Third Principal

Meridian, and the West half of the North East quarcer of the North East quarter (except
the West 300 feet of the North 725.73 feet thereot) und (except the Eaat 250 feet of the
West 550 feet of the North 250 feet thereof) of Sectiur 14, Township 40 North, Range 12,

East of the Third Principal Meridiatl.azg(e i) QAC
Permanent Index Numbers: 12~14-208-04@ — Y
—~— 2 (31-
which has the address of. .. 8034 W, LELAND ... ... berreneeny WL WNPRRIDGE, ..., ...,

[Street]

LWILLTINDIR, 60656, .. ..., .. (herein “Property Address™);
[State and Zip Code}

Cityl

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgeing, Logether with sald
property (or the leaschold estate if this Mortgage is on a fcaschold) are herein referred to as the “Property”. ~

Borrower covenants that Borrower i lawfufly aciscd of the estate hereby conveyed and has the right Lo morigsge,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender's interest in the Property.
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/Lender’s written agreement or applicable law. Borrower shajl pay the amount of ali mortgage insurance premiums in the
muannef provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additjonal
. indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
i amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
) permissible under applicable law. Nothing contained in this paragraph 7 shall require T.ender to incur any expense or take
- - any action hereunder.
o 8. Inspection. Lender may make or catse 1o be made reasonable entries upon and inspections of the Property, provided
M that Lender shall give Borrower notice prior lo any such inspection specifying reasonable cause thercfor related to Lender's

interest in the Property.

9. Condemnation. The proceeds of any mward or claim for damages, direct or consequential. in connection with any
cond:mnation or other taking of the Property, or part thereof. or for conveyance in fieu of condemnation, are hereby assigned
end shaff be paid to Lender.

In the event of a total tnking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Bortower. In the event of a partial taking of the Property, tinless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal ta that proportion which the amount of the sums secured by this Mortgage immediately prior (o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is :bandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnor offers to make
an award or settle acleivny for damages, Borrower fails 10 respond (o lender within 30 days after the date such notice is
mailed. Lender is authoriied fo collect and apply the proceeds, at Tender's option, either to restoration or repair of the
Property or to the sums s:cu'ed by this Mortgage.

Unless Lender and 8o rowor otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due dafe of the rronthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

16. Borrower Not Released! Fxtonsion of the time for payment or modification of amortization of the sums securcd
by this Mortgage granted by Leads to any successor in interest of Borrower shall not operate {o release, in any manner,
the liability of the original Borrower o0 Barrower's successors in interest. T.ender shall not be required to commence
proceedings against such successor or v=fus. ta extend time for payment pr otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waive:. Any forbearance by [ender in exercising any right or remedy hereunder, or

shall nat be a waiver of or preclude the exercise of any such right or remedy.

otherwise afforded by applicable law. s
The procurement of insurance or the payment of (axi's or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the indebtedness-secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided i. this Mortgage are distinct and cumulative t> any other right or
remedy under this Mortgage or afforded by law or equity “and may be exercised concurrently, independentiy or successively.

13. Successors and Assigns Bound: Joint and Sceral - Tlability; Captions. The covenants and agreements herein
contgined shall bind, and the rights hereunder shall inure 10, the respeciive successors and assigns of Lender and Borrower,
aubject to the provisions of pavagraph 17 hereofl. Al covennnts.and agreements of Borrower shall be joint and several. ¢
The captions and headmgs of the paragraphs of this Mortgege are for convenience only and are not to be used to l

interpret or define the provisions hercof.
14. Natice. Except for any notice required under applicablc *ave to be given in another manner. {a) any nolice 1o

Borrower provided for in this Mortgage shail be given by mailing such actice by certified mail addressed to Borrower at
the Property Address or at such other address as Barrower may designite by notice to Lender as provided herein, and
{b) any notice to Lender shall he given by certified mail. return receipt rearcsted, 1o l.ender's address stated herein or to

such other address ns Lender may designate by notice to Borrower as provided-herein. Any nolic_c provided for in this 7‘

Mortgage shafl be deecmed te have been given to Borrower or Lender when given it the manner designated herein,

15. Uniform Morigage: Governing Law: Severabifity. This form of morigugs combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction to constitute &0 vniform security instrument covering
} real property. This Morigage shall be governed by the law of the jurisdiction in wnizh the Property i{s located. In the

event that any provision or clause of this Morigage or the Note conflicls with applicalsle taw, such conflict shall not effect

other provisions of this Mortgage or the Nate which can be given eflect without the :ondicting provision, and to this
end the provisions of the Mortgage and the Note are declured 1o be severable.
) 16. Borrower's Copy. Borrowcer shall be furnished a conformed copy of the Notc an pf this Mortgage al the time
= of execution or after recordution hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therei i~ sold or transferred
by Borrower Without Lender's prior written consent, cxcluding (a) the creation of a lien or encumbroize subordinate to
this Morigage, (b} the creation of a purchase money security interest for houschold apphnnces {c) . rcansfer by devise,
descent or by opernnon of law upon the death of a joint lenan! aeddidhegrantolanl hold.iriesest 4‘4&%5
, Lender may, at Lender's option, declare ol the sums secured by thiz *iortgage to be
immediateiy due and payablc. _cndur shall have waived such option to accclerate if, prior (o the sale or (ravsfer. Lender
and the person 1o whom the Property is to be sold or ransferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interes! payable on the sums secured by this Mortgage shail be at such rate as Lender
shall request. If Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

: If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within :
which Porrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower. '?1 voke any rcg;:‘% 5 pergu!ﬁcigy E’%ﬂ’ib‘h‘f’ﬁ“&s;dence

% or if the borrower ceasss to occupy & prop
NoN-UniFoRK COVENANTS, Borrower and Tender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragruph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due any siims secured by this Mortgage, Lender
prior {o acceferation shail mail agtice to Borrower as pravided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is malted to Barrower, by which such
brench must be cured; and (4) that fallure to cure such bredch on ur before the date specified In the notice may result In
scceleration of the sums secured by this Morigage, foreclmure by judicial proveeding and sale of the Property. The notice
shal) further inform Borrower of the right to reinstate after accelerstion and the right o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the dste specified in the notice, Lender ut Lender's option may deciare all of the sumy secured by this Martgage to be
immediately due apd payable without further demand and may foreclose this Morigage by judicia! proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, ressonable attorney’s fees,
snd costs of documentary evidence, abstracts and title reports,

19, Borrowers Right to Reinstafte. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any praoceedings hegun by [.ender to enforce this Mortgage discontinued at any time

Tk e L P
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