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-')- This Indenture, Made this 16TH day of

“REMARRIED

& REOLEGWRorganized and existing under the laws of
Mg goc.

JANUARY , 19
BEAUZILES LAVETTA BEAUZILE , HIS WIFE_‘BERNICE SLATER , DIVORCED, NOT

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
DELAWARE

.

87 ,between PHILIPPE P,

;:87045036'Mf”wuw

Wltneleth That whereas the Moﬂgagor is Justly mdebted to the Mortgagee, as is evidenced by a certain promissory note bearing even date herewith, in

‘ the principal sum of .
R ‘
puyable with interest at the rate uf

per centum (
' HOUSTON, TEXAS 77Vz/
} in

73/100

“MARCH )19

peyment of principal and interest, 1f not sooner paid, chall be duc and payable on the first day of
Now, therefore, the said Morigagor, for the better :+<u7ing of the payment of the said principal sum of money and mleresl and the performunce of the
covenants and agreements herein contained, does by these prscits Mortgage and Warrant unio the Mongagcc‘ its sucoesms or assigns, the following

. COOK

described Real Estate situate, i,. g, and being in the county.of

NINE AND ONE-HALF'
9. 507 %) per annum on the unpaid balance um:l paid, and madc payablc to the order of the Mortgagee at its office in

writing, and delivered; the said princirat and interest being payable in monthly tnslallmcnls of

FORTY EIGHT THOUSAND THREE HUNDRED SEVENTY AND 00/100

15 AhkkAARAN48 370,00 ) Dollars

' ) or at siich other place as the holder may designate

FOUR H,UNDRED_SIX AND
Dollars (§ *hkakkkkk {06 .73 )on the first day of

87 . and alike sum of the first day of each and every month thereafier until lhe note is fully pa;d’ except that the final

FEBRUARY »20 ‘13

and the State of Nlinois, to wit:

LOT 8 (EXCEPT THE NORTH 50.62 FiLT MEASURED ON THE WEST LINE, THE

M® WORTH 50.65 FEET MEASURED ON THE ZasT LINE AND EXCEPT THE SOUTH

‘1 S0.6fLFEET MEASURED ON THE WEST LINZI AXND THE SOUTH 50.65 HEAB&BE i

. ON THE EAST LINE) IN BLOCK 7 IN STANNARD"S FIRST ADDITION TO AR
' MAYWOOD, BEING A SUBDIVISION OF THE NORI(E 1/2 OF THE EAST 1/2 OF

" THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIF 7% NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN,

op :
“PROPERTY ADDRESS: 1907 S. 3RD AVE.,

TA!ID#ISMSfOOZﬂC.

IN CUOX COUNTY,

ILLINOIS. - %

A e

MAYWOOD,, ILLINOIS 60133

R WHLL

 ‘Tagether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs and profits thereof; and all -
tus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumbing and other fixtures in, or that may
bepiaced in, any building now o hereafter standing on said land, and also all the esiate, right, title, and interest of the said Mortgagor in and Lo said premises. ..

To have and to hold the above-described prerms&;. with the appur-
tanances and fixtures, unto the said Morigagee, its successors and assigns,
forever, for the purposes and uses herein set forth, f¥ee from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State
of Dlinois, which said rights and benefits the said Mortgagor does hercby
expressly release and waive., _

" And sald Mortgagor covenants and agrees:

1b keep said premises in good repair, and not to do, or permil to be done,
upon said premises, anything that may impair the value thereof, or of the

security intended (o be effected by virtue of this instrument; not to suffer
any lien of mechanics men or material men fo attach to said premises; to
pay (o the Mortgagee, as hereinaflter provided, until said note is fully paid,
{1) a sum sufficient to pay ali taxes and assessments on said premises, or
any tax or gssessmenl that may be levied by authority of the State of
Hiinois, or of the county, town, village, or city in which the said land is
situgle, upon the Mortgagos on account of the ownership thereof; (2) a sum
sufficient to keep all buildings that may at any time be on said premises,
during the continuance of said indebtedness, tnsured for the benefit of the
Mortgagee in such forms of insurance, and in such amounts, as may be
required by the Mortgagee.

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act whlch provide for

panodic Mortgage insurance Premium payments.

Previous Editions Obsolets
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- - All insurance shall be carried in companies approved by ihe Morigagee
and the policies and repewals thereof shajl-be-held by the Mortgagee and
have atiached thereto loss payable clfuses in favor of and in form
acceptable to the Mortgagee. In event of Joss_Morigagor will give
immediate notice by mail to the Mortgagee, w hi‘mgkc proofofdossif
not made promptly by Mortgagor, and each ingurafiée coinpany concernéd
is hereby avthorized and directed to make;payment for suc loss directly to
the Morigagee instead of to the Morigagor and the Mortgagee jointly, and
the insurance proceeds, or any part thereof, may be spplied by the
Mortgagee at its option either to the reduction of the indebledness hereby
secured ot to the restoration or repair of the praperty damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the Mortgagor in and o any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, or ary pas: thereof, be condemned under any power
of eminemt domain, or acquired #5: a public use, the damages, proceeds,
and the consideration for such accasition, to the exient of the full amount
of indebtedness upon this Morntgase. and the Note secured hereby
femaining unpaid, are hereby assignec Ly i Morigagor to the Mortgagee
and shali be paid forthwith (o the Mortgag=c 1--he applied by it on accoun
of the indebtedness secured hereby, whether Za¢ or not.

* The Mortgagor further agrees that should this mziieage and the note
secured hereby nol be eligible for insursnce under ta/ohonal Housing

Act within STXTY  days from the date hireof (writlen
statement of any officer OF'EIE Department of Housing ara rban
Development or authorized agent of the Secretary of Housing aiid rban

Development dated subsequent to the SIXTY days' tin:
from the date of this mortgage, declining to insure suid note and this
mortgage, being deemed conclusive proof of such ineligibility), the
Mortgagee or the holder of the note may, at its option, declure all sums
secured hereby immediatcly due and payable.

In the event of default in making any monthly payment provided for
herein and in the note secured hereby for a period of thirty (30) days afier
the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum
remaining unpaid together with accrued interest thercon, shall, at the
election of the Mortgagee, without nolice, become immediately due and

payable,

~ And in the event that the whole of said debt is declared to be due, the
Morigagee shall have the right immediately to forcclose this morigage, and
upon the iling of any bill for that purpose, the court in which such bill is
filed muy at any time thereafier, either before or after sale, and without
notice to the said Mortgagor, or any party claiming uiuer said Mortgagor,
and withowt regard (o the solvency or insolvency of the person or persons
Hable for the payment of the indebiedness secured hereby, at the time of
such applications for appointment of a receiver, or for an onder to place
Mortgagee in possession of the premises, and without regard 1o the value
of said premises or whether the same shall then be occupicd by the owner
of the equily of redemplion, as a homestcad, enter an order placing the
Mortgagee in possession of the premiscs, or appoint a recciver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suil and, in
case of sale and a deficiency, during the full statutory period of
‘redemption, and such rents, issues, and profits when collected may be

appiied toward the payment of the indebledness, costs, tuxes, insurance,
and other items necessary for the prolection and preservation of the

property.

Whenever the said Mortgagee shall be placed in possession of the lb(wc

described premises under an order of a court in which an sction is pending -
to foreclose this mortgagt or a subsequent mortgage, the said Mortgagee, :
in its discretion, may; keep the said premises in good repair; pay such
current or back taxes and assessments as may be due on the said premises; -

pay for and maintain such insurance in such amounts as shall huve beeji

required by the Morigagee; lease the said premises lo the Mortgagor or

others upon such terms and conditions, ither within or beyond any peried

of redemption, as are approved by the court; collect and receive the rents,

issues, and profits for the use of the premises hercinabove described; and
employ other persons and expend itseff such amounts as are reasonably
neccessary (o carry out the provisions of this paragraph.

And in the case of foreclosure of this morigage by said Mortgagee in
any court of law or equity, a reasonable sum shall be allowed for the
solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost
of a complete ubstract of title for the purpose of such foreclosure; and in
case of any other suit, or legal proceeding, wherein the Mortgagee shall be
made s party therete by reason of this mortgage, its costs and expenses,
und the reasonable fees and charges of the attorneys or solicitors of the
Mortgngee, so made purties, for services in such suii or proceedings, shall
be a further lien and charge upon the said premises under this mortgage,
and all such expenses shafl become so much additionnl indebtedness
secured hereby and be allowed in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mortgage
and be paid out of the proceeds of any sale made in pursuance of any such
vegree: (1) All the costs of such suit or suits, advertising, sale, and
eoaveyance, including attorneys’, solicitors’, and stenographers’ fees,
anifzys for documentary evidence and cost of said abstract and
examization of title; (2) all the moneys advanced by the Mortgagee, if any,
for the'pyr prese authorized in the mortgage with interest on such advances
al the rateset vorth in the note secured hereby, from the time such advances
are made; 42, all the accrued interest remaining unpaid on the indebtedness
herchy secured; (4) al the said principal money remaining unpaid. The
overplus of the proszess of sale, if uny, shall then be paid to the Mortgagor.

If Mortgagor shall pay #ait ziote at the time and in the manner aforesaid

and shall abide by, comply‘with,/and duly perform all the covenants and

agrecments herein, then this conveyance shall be null and veid and
Mortgagee will, within {30} days-after.ritten demand therefor by Mor-

e

Igagor, execute a release or satisfacti m of this mortgage, and Mortgagoks,
hereby waives the benefits of all stututesor wvs which require the earli o

execution or delivery of such release or so7isfction by Mortgagee,

1t is expressly agreed that no exiension of the . for payment of haph

debt hereby secured given by the Mortgagee to any successor in intetest o

the Mortgagor shall operatc (o release, in any manner, Ihe original Iiabilil)O

of the Mortgagor.

The covenunts herein contained shall bind, and the benefits and
udvantages shali inure, {0 the respective heirs, executor administrators,
successors, and assigns of the parties hereto. Wherever used, the singular
number shall include the plurul, the plurzl the singuler, and the masculine
gender shall include the feminine.
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IROFFICIAL TOPY, . .

16TH day of  JANUARY ,

THIS RIDER to the Securlt-* Instrument is made this

i 1987 ’ and i Ineorporatod Intoc and shall be desmed to amend and supplement the .

- Mortgage, Deed of Trust or Security Deed {the *Sacurity Instrument”) of the same dats,

given by the undersigned (the "Borrower”) ta secure Borrower's Note to A . i

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

-

{the "Lender™) of the same date and covering the F’ropérty described in ths Security

Inatrument to which this Rider Is attached.

7
The Security Instrument to which this Rider {s attached shail be amended by adding

E - thereto the followiia described Paragraph:

. "The mortjeqee shall, with the prior approval of the
Federal Housiny Commissioner, or his designee, declare all
sums secured by <m3 mortgage to be immediately due and
payable if all ar & part of the property is sold or otherwise
transferred (other tne: by devise, descent or operation of
law) by the mortgacor _pursuant to a contract of sale
executed not later than Z/- months after the date of execution
of this mortgage or not laler *»an 24 months after the date of
a prior transfer of the property subject to this mortgage, to a
purchaser whose credit has nct-ueen approved ln aceordance
with the requirements of the Coralssioner.”

B8Y SIGNING BELOW, Borrower accepts and s.grees to the terms and provisions

contained in this Security Instrument Rider. _ a
>

’ ¢ o=

BERNICE R,

FHA Assumption Rider
12/1/86




wr

AL COPY

e

UNOFEFEICI

(2~

I

;
b
o -

e -
ey -
3 i~

3
v
'

J




