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Q
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WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA.

P.O. BOX 7078

PASADENA, CALIFORNIA 91109-7075

4 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED .TC THE ABOVE
ADDRESS. T

Mortgage and Assignmaent of Rents sy U J
ADJUSTABLE INTEREST RATE LOAN __ LOAN NO. 7125%09-1 - -

iéth day of JANLMR’\". 198? ' . baltween

. 87045055

1_'h|a Mortgage, made this
FEDERICO J. RODRIGUEZ AND ESTHER RODRIGUEZ, HUSBAND AND WIFE

1.

herein calisd BORROWER, whose address ja 8801 WEST 85th STREET

S ‘ (number and street) _

i T JUSTICE IL . 60488 -

e {city} : ] {atate) gzlp-cogio) v

' : .'ind

3 _

%> and HOME SAVINGS ofF AMERICA. 7.4, a corporation herein called LENDER, whose a
9q|lfotnln 91109-7T078. :

‘ ITNESSETH: Borrower heroby grants, core.oys, mortgages and warranis to Lender the real property legally descrlbbd a8

follows:
T LOT 3 IN FRANK DelUBACH'S STEVEN HYGHLAND, A SUBDIVISION OF THE NORTH ZO0 ACRES OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 (F SECTION 34, TOWNSHIP 38 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN IO00 COUNTY, ILLINQIS;:. - =

ddress is P.O. Box 7075, Pasadenas,

3 .
’ R .

'COMMONLY KNOMN AS 8801 WEST 86th STREZT, ~ JUSTICE, IL. 60488 Ll .
PTHe 18 34 404 o1 P T 1330
- 3.0 - . . TH#444 TRAN €489 @ 1L783/87 07:57:04

WETT D M- 7 -G UHSOES
CQOK COUNTY RECORDER ... - . ..

Togetherwith allintarest which Borrower now has or may hereafter acquire in or to sald property, and In and \2: 44} 7 easements and rights

of way appurtenant thereto; and (b) ali buildings, structures, improvements, fixtures and appurtenances now or ae_enfier placed thereon,
including, but not limited to, all apparatus anc equipment, whether or not physically atfixed to the land or any by ading, used to provide or W
supply air-cooling, alr-conditioning, heat, gas, water, fight, powar, refrigeration, vaniitation, laundry, drying, dishwast iy, garbage disposa!l m
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery ros, rLpeting and floor
covering, awnings, ranges, ovens, water haaters and attached cabinets; it being Intanded and agreed that such itamd be conclusively o
deamed to be affixed to and 10 be part of the real propsriy that is conveyed hereby; and (c) ali waterand water righis(whether or not ol
appurtenant). Borrower agrees to exacute and dellver, from time to time, such further instruments as may be requested by Lendar to confirm

the Jien of this Morigape on any such properties. The properties conveysd to Lander hereunder are hereinalter reterred to as

“such property.”
The Borrower absolutely and Irrevocably grants, transfers and assigns to Lender the rents, Incpme. issues, and oromq of ali property

R T

"agrered by this Mortgage.

Py
o~
i
¥OR THE PURPOSE OF SECURING: %
(1) Paymentofthesumol$ 64,000.00 with interest thaereon, according to the terms of a promissory
note of even date herewlth and having a final meaturlly date of JANUARY 20, 2017 made by Borrower, &
payable to Lender or order, and all modifications, extansions or renewa!s thereof. (2) Payment of such sums a3 may be Incurred, paid out, or vl
advanced by Lander, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or  {LJ\
renawals thereof. (3) Performance of aach agreaoment of Borrower contained herein or incorporated herein by refergnce or conlained in
any papers sxscuted by Borrower relating to the loan secured heroby. (4) Performancae, if the loan secured hereby or any part thereo! iafor g
the purpose of constructing improvemenis on auch property, of each provision or agreement of Borrowar contalned in any building loan
agraemant or other agreement betwean Borrower and Lender relating 10 such property. (&) The performance and keeping by Borrower of Gt
each of the covenants and agreements required to be kept and performed by Borrowar pursuant 10 the terms of any laase and any and all
otherinstruments craating Borrower's Interast In or defining Borrower's right In respect to such property. (8} Compliance by Borrower, with
each and every moneatary provision to he perlocrmed by Borrower under any declaration of covenants, condltions and resirictions periaining
to such properly or any decfaration of condominiumt Ownarshilp and vpon wriltan request of Lendear, the enforcement by Borrower of any
covenant to pay maintienance or other charges, il the same have not been paid or valid legal ateps taken to enlorce such payment within 90
days after such writtan requast is made. (7) At Lenders oplion, payment, with interest thereon, of any other present or future Indebtedness
or obligation of Borrower (or of any succesasor In Interast of Borrower 1o such property) due to Lendear, whethor created directly or acquired
by absolute or contingent assignment, whether due or nol, whether oltherwisa securad or not, or whather existing at the time of the execu-
tion of this Mortgage or arising thereatter, the exercise of such option 1o be evidenced by a notice in writing to Borrowar or any succeasor in
interest of Borrower. {8) Performance of all agraements of Barrower to pay fees and charges to the Lender whether or not herein sel forth.
{9) Payment o} charges, as sllowed by law when such charges are made, for any stateme Sieligoug, obligatlon secured

hereby.
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(11) Prepayment Cherge. Should any note or obligation secured heraby provide any fee for prepayment of any of the indebtedness
secured heraby, t0 pay sald fee notwithatanding, Borrowar shall have defaulted in any obligation secured horeby and Lender, by reason
theraof, shall have declared sll sums aacured heraby Immediately due and payable.

{12) Fallure of Borrowsr to Comply with Mortgage. Should Borrower iall to make any peyment, or fall to do any act! raqulired In this
Mortgage, or fall to perform any obligation secured by this Martgage, or do any a&ct Borrower agreed not to do, Borrower shall be in default
under thls Mortgage. Lender, but without obligation so to do and without notice to aor demand upon Borrower and without releasing
Borrower from any obligation heraof, and without contesiling the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem neceasary to protect the security heraol, Lender being authorized to enter upon such property for such
‘purposes; {b} pay, purchase, contest or compromise any encumbranca, charge or lien, which In its judgment Is or appears to be prior or
superior hereto; and (c} in exerciaing any such power pay necaBsary expenses. Borrower agrees to repay any amount 8o expended on

demand of Lender.

{13) Sums Advanced to Bear interest and To Be Added to indebtadness. To pay immediately upon damand any suma advanced or

rald by Lendar or Borrower under any ciause or provigion of this Mortgagae. Any such sum, unti! 80 repaid, shall be secured herein and bear
nterest from the date It was advancad or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interast thereon be secured by this Mortgage.

{(14) Applcation of Fundds. Lender shall have the right at il3 sole discretion to direct the manner In which payments or pracegds shall
be applied upoh: or allocated among the various items constituting Borrower's indebtednesas or obligations secured hereby.

{15} Obligation ot Borrower Joint and Several. |f more than one person is named as Borrowaer, each obligation of Borrower shall be
the jJoint and several obligation of each such person.

(18} Acceleration Clause: Right of Lender to Declare All Sums Due cn any Transfer, Etc. Lender shail have the right, at lis optiop,
todeciare any indebledness and obligations secured hereby, irrespective of the maturity date specifiad in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration |i: (a) Barrower or any sucteesor in interest fo Borrower of auch
property sells, enters Into a contract of sale, conveys or alienaies such properiy or any part thereof, or suffers hig title or any inlerest therain
to be divested, whather voluntarily or involuntarity or leases such property or any part thereof for aterm of more than 3 years, orchanges or
permits to be changed the criaracter or use of such property, or drilis or extracts or enlers into a lease for the drilling lor or extracting oll, gas
or other hydrocarbon su’,siar ce or any mineral of any kind or character on such property; or{b) Borrower s a partnership and the interest of
a general partner is assigner’ or transferred; or (¢} Borrower Is a corporation and more than 25% of the corporate stock thereof is sold,
transfarred or assigned duriig = 12 month period; or(d) Borrower 1s a trust and there is a change of benelicialinterest with respect to more
than 25% of such property; or(e) Fiorrowesr has made any material misrepresantation or failed to disclose any material faci in those certain
financlal and other written repreésertations and gisclosures mada by Borrower In order ta induce Lender to enter inlo the transaction
evidenced by the promiassory ruie ornotaes or agreements which this Morigage secures.

{17) NoWalvers by Lender. Novwb er by Lender of any right under this Mortgage shall be effective unless in writing. Walver by Lender
of any right granted to Lender under thiz t4origage or of any provision of this Mortgage as to any transaction or occurrence shall not be
geamed.a waiver as to any future transactic:: pr occurrance. By accepting payment of any sum secured hereby atier its due date or by making
any fiaymant or performing any act on behalf 5f Borrower that Borrower was obligated hereunder, but failad, to make or perform, or by adding
any payment 8o made by Landerto the inde-{edness secured hereby, Lender does not waive its righl to require prompt payment when due
of all other sums 80 secured or to require prom~: nerformance of alt other acts required hersunder, or to declare a default for fatiure so

1o pay such other sums or to perform such other g%is.
(18) Modliticatlon In Writing. This Morlgage rannot be changed or modified except as otherwise provided in this Mortgage or by

agreement in writing signed by Borrower, or any sucrocsor in interest to Borrower, and Lender,

(189) Rightto Collect and Receive Rents and Pro Its. |{otwithstanding any other provislons hareof, Lender hereby granis permission
to Borrower to collect and retain the rents, incomae, issuuvs an- profits of such property as they become due and payable, but Lenderreserves
the right to revoke such parmission at any time with or wit':ou: cause by notice in writing to Borrower, mailad to Borrower at his last known
addrass. In any evant, such permission to Borrower aulomailLa’iy shall be revoked upon default by Borrower in payment of any indebtedneas
secured heraby orin the performance of any agreamen! herqur dr¢. On any such default, Lendar may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the courl, 8::2withoul regard tc the adequacy of any security for the indebiedness
héreby secured, enter upon and take possession of such proparl, or any part thereof, make, cancel, enforce or modity leases; obtain and
eject tenants, set or modHy rents; in its own name sue for or otherwise coilact the rents, income, igsues and profits thereol, including those
past due and unpaid; and apply the same, less costs and expenses of Hperation and collection, upon anyindebtedness secured hereby and
in such order as Lender may detarmine; and except for such appticatic=, fiendar shall not be Nable ta any parson lor the collaction or non-
collection of any rents, income, issues or profits, nor the failure to assert ol er.orce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, Income, issues ~r profits, the doing of olher acta herein authorized, and tha
application thereof as aforesaid, shall not cure or waive any default or notic 2 ~f Ziefault hereunder or invalidate any act done pursuant to

such notice. . .
(20} Remedies. No remedy harein provided shall be exclusive of any olher re.n~uy harein or now or hareafteér existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender or tc which elther of them may be olherwise entitied, may be

sxercised from time to time and as often as may be deamed expadieni by them, gn_-either of them may pursue inconsistent remadies. if
Lender holds any additlonal security for any cbligalion secured heraby, it may enforce ‘ne 3ale thereof at its option, alther before, con-
temporansously with, or after any Mortgagee's sale is made hereunder, and on any del wil ! Sorrower, Lander may, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the Indebicdrass secured hereby. The Lender ie hersby
authorizad and empowerad at #8 option, without any obligation so 1o do, and without affectiar, (e obligations hereof, to apply toward the
g:ymanl of any Indebtedness securad heraby, any and all sums or monay, orcredits of or belonainic to Borrower and which the Lender may
ve In its possession or under ita control, including, among other things, any impounds held oy cender under paragraph (8) hereof.
in order to assure the definitenass and certainty of the rights and obligations hereln providec, Sorrower walves any and all rights of
offset which Borrower now or hereafier may have againat Lender, of claims and no offset made by Lundr.:shall ralieve Borrower from pay-
ing Instaliments on the obligations secured hereby as they become due. i
~{21) Foreclosure of Mortgage. When the indebtadness hereby secured shall bacome due whathe, by e=celeration or otherwiaes, the
Lendsr shall have the right to foreclosae the lilen heraof. in any sult to foreciose the lien hereol, there shed be aliowad and included as
additional Indebtedness in the decree of salse all expenditures and expenses which may be paid or Incurrend bv.ceon behall of Lender for
attorneys’ feeds, appraisers’ fees, outtays for documentary and experi evidence, stenographers charges, pub’.c-iion cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimated ar (o tems to be expended
after entry of the decree as Lender may deem reasonably necessary either 1o prosecute such suit or o avidenc. to hidders at any sale
which may be had pursuant to such decree the true condition of the title to of the value of the Property. All expendiiures and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured haereby and shall be i ine diately due and
payable with interest thereon at the rate specified In the Nole. Such expenditures and expenses shall include sxponditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, cilaimant or defendant, by reason of this Mortgage or
any Indebledness heraby secured; (b} preparation for the commencement of any suit for foreciosure hereof alter accrual of such sight to
foraciose whether or not actually commenced; (¢} preparations lor the defense of any threatened suit or proceeding which might aflect the
‘Property or the security hareol, whether or not actuaily commenced; (d) any sfforis for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Proparty shail be distributed and applied in the following order of priority: tirst, on
sccount of all costs and axpenses incident to the toreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all othar items which under the terms heraof constliute indeblednesa secured by this Morigage; third, any surplus to
Borrower, his legal representatives or assigns, ag their rights may appear,

" (22) Appointment of Recelver. Upon or 81 any time after the filing of a complaint to foreciase this Mortgage the court tn which such
complaint filad may appoint a raceiver of the proparty or may appoint Lender as Morigages in possession. Such sppointment may be made
aither betore or after sale, without notice, withoul regard to the solvency orinsoivency at the time of application for such receiver, of the
person or persons, if any, llable lor the payment of the Indebledness saecured heraby and withoul regard to the then value of the properly
whether the same shall be then occupied as a homestead or net. Such recelver of Mortgagee in posaession shall have power to collect the
rants, 1ssuas and profits of the premises during the pendency of such foraciosure suit, as well as during any lurther times when Borrower,
his successors or assigns, except for the Intervention of such recelver, would be entitled to collect such rents, isasues and profits, and afl
other powers which may be necessary or are usual in such cases for the protaction, possession, control, management and operation of the
property during the whole said period. The court from 1ime to time may authorize the recaiver or Mortgagee in poasassion to apply the net

ncome held by either of them In payment in whole or In part of the indebtedness and other sums secured hereby, or in payment of any tax,
‘special assessmant or other lien which may ba or become superlor to the llen hereof or auparior to a decree foreclosing this Mortgage,
provided such application is made prior to foreciosure sale. in case of a judiclal sale, the properly, or so much thereof as may theén be affected
.by this Mortgage, may be sold in one parcel
“ (23) Walver of Statute of Limitations. TIme s of the essence as lo all of Borrower's obligations hereunder; and to the extent permitted
by law, Borrower waives all present or future statutes of limitation with raspect to any debt, damand or obligation secured hereby in any

‘action or proceeding for the purpose of enforcing this Morigage or any rights or remadies hereunder.
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