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ICM MORTQAGE CORPORATION
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HOPPMAN ESTATES, ILLINOIS 60195 | 8‘7045067
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JANUARY 15 .

19 87 . Themortgagnris THOMAS P MCLAUGHLIN AND CAROLYN P. MCLAUGHLIN, his wife

{("Borrower"). This Secunty Instrument is given to
“CM MORTGAGE CORPORATION , which is organized and exlstmg
under the laws of Tne State of Delaware . and whose address is
6251 South Ulster Screet, Suite #100, Englewood, Coloradc 80111 (*'Lender™).
Borrower awes Lender the puineipal sum of NINETY SIX THOUSAND' szi HUNDRED AND 00/100

—amsg Doliars{US. § 96,500 .00 is debt 1s evidenced by Borrower’s note
dated the same date as this Securicy Jastrument (**Note'), which provndcs for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBRUARY 01 . This Security Instrument
secures to Lender: (a) the repaymciin of the debt evidenced 8y the Lole. with interest, and sll renewals, extensions and
modifications; (b) the payment of all othe ¢ s/1ms, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performaiics of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herety inortgage, grant and convey to Lender the f'nllowmg descnbed property

located in COOK Counly. Mlinois:

ToMé 20-04387-0 -

LOT 17 IN POLO RUN UNIT TWO, BEING A S DIVISION OF. PART OF THE SOUTHEAST 1/4
OF SECTION 15, TOWNSHIP 42 NORTH, RANQL: 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF F=CORDED MARCRH 21, 1986 AS DOCUMENT .
NUIBEH 86- 110531, IN COOR COUNTY, ILLINOIS .

DEFT—91 RECORDING
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i f
which has the address o 635 PADDOCK DREVE: WHEEL INOY]
jllinois 20 6RRFO (“Property Address"); o 3- / S""/DO mé

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh
Ilmued variations by jurisdiction to constitute a uniform security instrument covering real propert y.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection. - - )

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. -~

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by .

the amount of the proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower. S

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settl~ a claim for damages, Borrower fails to respond to Eender within 30 days after the date the notice is
given, Lender is auth<riz>d to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 1njis Security Instrument, whether or not then due.

Unless Lender a:d 2orrower otherwise agree in writing, any application of proceeds to priucipal shall not extend or
postpone the due date of {he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not F.el ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-07 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opzi7i to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to coranence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort.zs tion of the sums secured by this Security Instrument by reason of nny demand made
by the original Borrower or Borrowt:’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrciie ~f any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benelit th< successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agre :ments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not exccute the Note: {a) is co sizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terips-of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c a;r<es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regei iio the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Secuiity lastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteicst-or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) ar.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sum already collected from Borrower which exceeded
permitted limits witt be refunded to Borrower. Lender may choose o/mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzd’.ces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or =.piratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a‘cording to its terms, Lender, at jts option,
may require immediate payment in full of all sums secured by this Security Lastrivinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcp:apecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insirument'shzl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice t=Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal iiw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ipzirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruvent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, f3orrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 10, reasonahle attorneys’ fees; and (d) tukes such action as Lender may
réasonably require to assure that the lien of this Securily Instrument, Lender's sights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. Howeaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




UNOFFICIAL COPY

19M0110g 0] JPpud wod) 010U uodn 1AL Yim 'a|qu.(nd 9 [jeys pue 3w NON Y1 18 HUBWSIAGHIP JO srep £ LT
W04} 15349101 J8dq ||BYS SIUNOWE 253y Wuswsed Jo SWIIT 13410 0} 22188 2opusT PUR JoMO0LI0g SSIUN IUIWNIISU) AIUNoog
su.p AQ painaas 1oM01104 JO 19ap [BUCHIIPPE 2W003q [[BYS £, ydesdeied sy .iapun Japua] Aq pasangsip siunowre Luy
‘05 Op 01 2ABY 10U S0P Japua] *¢ ydusBuand siys Japun uotios axer Aew 10pusy
ySnoyiry ‘siedas axew 01 £112dosg 1) uo Buriaud pue $23) ,$42U10119 21qEuosEas Burded ‘nod ui Suueadde Yuswnansuy
A114n29g s1y) 1340 Ajuolid sBY yotym ual] ¥ Aq paindas swns Lue Buided spnjpow A8 suondE §,49pud “K11adold gy
siy3u s sapua pue Kedoag syl Jo anjea 3yl 132104d 03 L1a583000 51 194310 m 10) Aud pun op ABwt I3pua usay) ‘(suonyejndas
JO SMEB] 3210JU2 O] 10 UCHEUWIAPUOD IO} ‘eqosd ‘Andnayueq i Bmpasocid e se yons) Auadoag syy ut siy8u s aapusg
1290 Apuesyius Luw jey) Suipaasold (883 B st 210y JO JuSLINLISUS JUNISE SIYL UI PIRRILOD SIUIWTY PUL FIUBLSAOD
ayr waogiad 0} s|Bl JSMOII0H ] ‘dzusansu] 3BuBriopy {Aaadosd Ay up SIGBIY SJapud] Jo uopdNoId ‘L
‘Bunium vy oB10w 3 01 $93188 10pus] ssA(uN FFISW 10U J{BYS {11 9
pur pjoyasas[ a1 ‘Kisados i1 o1 2[i11 23] saainbow Jemoliog 1 pus ‘asea] a1 Jo suoisiaoad ay) ynm S1dwod [jeys Jomoliog
‘PIOY3sED) B UO S] JUMUNISU] £IUNISG SIY] JT "HIFEM 1ILILWOD JO MRIOWANIP 01 Auadoid 241 mope ‘Auadosd ayl aBueyd
Ajjenurisqns Jo agewep *A041S3p 10U [|eys Jamoliog  ‘SproyIesd] {L1sadosd O 2DURUIIUIELY PUE LONEAIISN] ‘9 .
‘uoiisinbor Y1 01 Joud LMvpowwl JuMNLNAISU _
A1Ind2g siy) Aq PAINOSs SWINS 341 JO 1UNXS 3Y) 01 JapuaT o) ssed [[eys uolsinboe 3yl 01 Joud Lradoag ) o1 sfewep wosy v
Bunnsaa spassosd pue ssidijod asugitsul Aue 01 YT 5, 30m0130g ‘Jopuar] Aq pasnboe s1 Aadoag Y g) ydesBesed sopun -
31 's1uataked 31 jo unowe 243 a8uwyd 1o 7 pus | sydesBeied ul 03 pausagaa ssudwied Ajyruow ay) Jo 2ep anp ) sucdisod
10 pua)xa 104 |reys r2divuiad 01 spaasoad jo uoneanjdde Lue ‘Bunum ur 23588 aSIMIIYIC J2M01I0H PUB J2DUFT AU
‘Uu2A18 §1 30110U 3Y) UIYM
uiBaq [[Im porad ALD-4E3Y ] NP UYL 10U 10 19YIAYM JudlInIIsu] L3ndag 1Y) AQ Painoas swins Avd 01 10 Lwadosd 3y
2101834 10 418421 Of 5p7 20 id Ayt 250 fvw JopuaT SPa220Jd 2OUBINEUL Y} 1902 AUW JaPUST UIYI ‘WIE]D B I|I19S O) PIIAPO
SBY J21I1ED JOUBINSU Y} 1Y) JIPUIT] WOILJ D0 B SABP Of UIYIIM JIMSUL J0U 0P 10 ‘A11adoad oY) suopueqe JamoLiog
31 4em01i0g 01 Pred $S0X ALS BIIM ‘Onp LAYl 10U 1O BYIRYM Jusuwinnsul A1unasg siy; AqQ paInass swns a1 0y parjdde
2q [1eYs spaa201d 5ouUBINSUL JY) LIUISEI] 9g PINOM AILINIIS §,IIPUFT 10 I[QISEI} A[EDILOBODI 10U §1 Jjedas JO UOIINIOISIS
ay) 1 'pouUIsSI] 10U SI AJINIIS 5,7 I0LIT PUE 2)qised) A]{EDIWICU0IP 1 1edas JO UCIIRIOISAI Y3 Jy ‘pafiewep Luadosg 2yl jo
1yedas Jo uofjezoisaa of peipdde aq jjey= spaasoad aouransug '‘Sunum u) 3918 I5IMIIYI0 JIMOLIOG PUB 1SPUIT SN
aas.croog Aq A11dwoad apew jou §i s50] JO Jooad B LBW I3PUIT] “IFPUST PUB IDNIIED
asurinsul oY} 0) anou jdwoad a8 [[rUZ J19moli0g *SE0f JO TUAAS 3Y] U "S20N0U |BMmaud) puB swnnuad pied jo s3d1enaa e
2opu>T 03 aA1d Ajdwoad jjeys samoiiog ‘s9uMbi Japuar] Ji "s|emduas pue sa191jod a1 proy o1 1Bl ay; sawy fjeys Japus
-osne)o afefiiow piepuels B SpnpIul [{BYS UL J3pUa] 0) 31qeIdador 3q [{BYs S[EMIUSS put satatjod Jstesasut [V
‘PIIYYNM f[qeuoseaiun
3q 10U jeys Yoiym jracadde s,a5pusy 01 199{qns Jumniiog AQ udsoyd aq [(eys sdueinsuy Y1 Buipiaoad 131185 IduURINSUL
ay | ‘saanbai 1opua-] 1Y) spowad 2Y) 10§ puUR SIICUZUE YT U1 PANBIUIBW 2Q [[BYS JOUEBINSUI SIy ] -Iourinsu) sannba:
JapUDT YIYH JO) SPIRZRY 19110 AUk pus 38832400 Pup aRIxa,, WAL YL UIYIIA PApNOUS SpIBZRY 'AaY AQ 550 1suleBe painsuy
Al1adosd 241 UO P215aIs JJB219Y 10 FUNSI¥D MOU 51U LIG UL Y AN J[UYS JOMOLIOY  ‘IIUBINSU] PIvLBE] °§
aa0U Jo BuiatB sy jo
SAED Ol UIYIIA SADQE [{1JO] 195 SUCIIOR 311 JO 3I0W JO U q¥} 40 U1| 241 AJS1IBS [[BYS Jom0lI0H 'ual] Y3 Buinuap aonou
B samodiog A8 Lew sopud] quawnisu] £ILINs3S Syl 12A0 Souud wiene e yoiygm usy] ¢ 03 102lgns §) Aadosg g
JO 1ed Aur 12Y) S2UIUWLLARP JOPUF] JT IUSWINIISU] ANNIRG SIY) €1 L 3yl Bunsuipioqns Japuary 03 A10108)5138S JUWIAIBE
uw U1 Y3 JO JBP[OY Y] WOIJ $2IN05s () Jo Ausdolg ayi Jo 1ied £40 1D AINIISLI0) 10 USY 2Y1 JO JUSLIDIOIS YY) Judaad
01 a1p22do uotuido §,35puar] 3y) Ul yoiym sTuipassoad eda) ‘uy uay Yy 24 ruswEAIojuR 1sutESY SPURJOP 10 ‘Aq US| AYI YNYy
poof w1 $1831u09 (q) Japus] o1 2|qeidacde Jauurw B U1 U3l] 31) Aq paanows Joediqo ays jo Juswked 3y 03 Bunum ui saasle
(B) :32M0110¢ SSI[UN JUILNIISU] ATLINDRS SIY1 Joao A1piond sey yorym uay Ldur«Jreyasip Aiidwoad fjeys Jemoszog
sjuswiud 3y Futsuapias s1doas
J2pua o1 ysiusny Ajpdwoad [jeys samosog ‘Knassip siuswled asey; soxewr Jo~.010q J1 "ydesdrand suy) sapun pred og o3
SILNOLUE JO $30130U []& 39puaT 0} ysiuang Andwoad [[eys Jamoumsog Judwied pamo adsiad sy1 0 A309ap aun) uo wsyy Aud
[{BYs 4am0i10¢ ‘A3uusw ey} ui pred jou j1 Jo ‘7 ydesBesed ui popiaoid Jouuswl syl ul Zuuriefiqo ssayl Ked [[eys Jamosiog
‘Kue j1 ‘siuas punosf 1o spuswded ployased] pue qUAWINASU] AIUNDIS SIY) 39A0 AvLsed uiene Aew ysiym Auadoiy
a1} 01 2|qEInquINE suotisodw) pue sauy ‘safivys ‘sjusiissasse 'soxw) (8 Aud [[Rys Jamo.log . ‘Suay] SBasy) ‘e
-onp jediouizd 01 “ise] pus fanp 153191ut 03 *Yiinog 'Z7 ydesBesed 1opun i BAed SIBNOLWN 0} ‘paiy) 210N
E ay) zopun anp safavyd uswledaid o1 ‘puoses DION Y Japun Inp safaeyd a18] 07 151y :prdde 24 ([eYys 7 pue | sydesfeied
13pun Japua Aq paa1adal sjuswked [[8 951030 saplaoid me| djqedydde ssojun)  ‘suamsey 10 rorsoddy ‘g -
USWINIISYY AILINIIE SIY) AQ PAINIVS SWINS DY) ISUILEE P ad v $8 uoijedstidde
JO aum 31 1u Japudr] Aq poY spunyg Aue ‘Jopusy Aq uolysinboe 51t 10 Aadoig Ayl Jo Jes Y} 01 1074d A1d1BIpILItYL Uey) —
=¥ 1010 ou ‘Aidde |[eys tapua] “1spua £q parinboe fo plos si Atadold 3y p[ ydesdesed 1opun 31 Jopuy / q 112y spun,j Aus .
C  Jomoslog 01 punyas Apdwosd [jRYys 19pus "WSWNIISUT AIIN3S S AQ PSINOYS SWNS {[e JO [In) Ut JudwAeL uodn
g “13pud] Aq pasinbas sesunuied 2 wufao o 1 £3uSIdYSP 1Y) dn e 0F LI6I5932U JUNOtue
. Aur 1apua 01 Aed [[BYS JoMOIIOQ ‘NP UM ST MDIDSS oy Aud omnalgmm 101 51 19pus Aq PPRY spunyg a3 jo Junowe
Y1 j1 “spuny jo sjuawird A[yiuow VO JPMOLIOH -0 PIUPAID 10 JOA\OJJO‘H o) preda ﬁpdum.ld saye ‘uondo s amoriog 1e
3Q [EYS SSI0X 241 INP UIYM SWAY] moIosy a1 K8d 0 pasinbas junoww S Po2IXD [BYYE ‘ST MOIOEI YD JO SBP NP )
o] Joud 2)geded spung jo sjuawAed Afjiuow 2anIng 2y Yam 15410E0) Jopus  4q pPloy spunyg ayl Jo yunoiae 3y 31
‘uPWNNSU] L1198 Sy
Aq paInoas s1uns 1) 10) A11AN0os [ruollippr su padpa)d i spun,g Iy | "SPBILL FBM SPUN Y] O NQSP GOBI YIYMm 10) asodand
541 pus spun.4 34j 0) $31GIP pue s31pas Suimoys spung Yy Jo Bununosde [Enuue ue FITYD INOYNM ‘Jemoriog o1 A8 [[uys
19pua] 'spunyg Y1 uo sBUuIBs Jo 18 Aur Jomoaiog Aed 0) pasinbai 3q 10u fluys Jopusy ‘pred 2q 01 1831911 sasnbas
me| ajqesiidde 10 apewl sy juawaaiBe ue ssajuny “spund o3 uo pred 3q [[BYS AU Y Funum ul 29198 Kvw Japud)
pue Jomouog -3fieyd B yons axew 03 Japua7 suuuad me| ajgearydde pue spund ay; uo 152133u) Jamouing shed 1apusy
ssa[un 'Sl M01083 21y FuAja4 Jo Junodoe 3y Buizdjeue ‘spung ayy Buikjdde pue Buipjoy soj sBieys jou Avw 1apury
'swall m013s3 ay) Ard O3 spung ay: Ajdde |Bys JopuaT (UONMIISUL UB YONS §1 JOPUdT i pud] Buipniout) Aousde aeis
10 [e1apaj B Aq pasiuesent 10 pasasur o218 Youm JO SIUNODdE 10 sISOdap 2Y3 UOTIMINISU| UE Ul PjaY 94 [[eys spung syl
*SUIDYI MOIDED IINTINJ JO SIIBUWITISD I|QUUOSEII PUR BIEP JUILIND JO SIFLq
SY) UC 3N Spunyg aY) NBLNSI LB IFPUST ,,'SWIN MOIIEI,, PI[JEI 258 SWI 2834 ], “AuE )1 ‘swnnuaid sousinsm afeBuow
Ajqeak (p) pue swmwald gousinsu) paszey A4ess (9) ‘Auw ji ‘Auadosg ) uo s1uds punosd o sjuawuiked ployaves|
Aeak (Q) (uswnnsu] ANINaeg SIY 1940 Sjuoud uiriie AR YaIym SIUDWISEIsSSE pue soxel Lgedk (8) 0 yuPmI-2uo
©) junbs ¢, spung,,) wins @ ‘{iny w1 prad s1 210N 3Y) NUN ‘9ION Y) J:apun anp 218 sjuswied Ajyiuow Lep ay) Uo EpUIT O
Aud [[eYys 1am0dlog ‘I5pudT AQ JaAlEM UNILM B O] JO me| Jjquaijdde 01 109fqng  ‘sousansu] pus SIXEL 40) SpuUny ‘7
"2)0N 2y} Japun anp sadaeyd aje] pur wdwledasd {ue pur 10N Y1 AQ PROUIPIAI IGIP I U0 1521 puk 30 fediouiad ayy
onp uoym Aed Apdwosd jjeys samolsiog  'salrey) a3w] pus yuauiledarg Hisastu] pus pdduprg Jo judmied ‘[
:SMO[]0] §' 33488 PUB JURUSAOD JOPUST] PUB IIMOLIOH  SLNVNIAOD WHOHIN(T

1
-




