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This form is uted in connection with

k) TGAGE . ' o morigages insured under the ong o
i ) tour.tamily provisions af the Natlionsl

ROLLING mw:ows. n, 60008 Vs it bl O e A
!j ;\,; . .}; T :,“-i IR RS | LR H . I .‘:>.' R -
""" 'THIS INDENTURE, Made this - . léth. .. . day of JANUARY 1987"5,'“&,.\
‘MICHAEL.A. SCHROER, A BACHELOR AND o ; : !
1SUSAN A. SCHROER, A SPINSTER e ‘l, o Mort g
Lo o ot st g leoh L]
J"!YDNS MORTGAGE CORP. . o 87045089 Cap g N RS IR A A S LT
a corporation organized and exnsttng ‘under the law; of .« .. THE. STATE op ILLINOIS vapis Dot pR vjis
Morlgagee i e
' * “ WITNESSETH: That whereas the Mortgagor is justly indabled lo the Mongugeo. as is evidencea-by a certam ‘
o u'ptomls-ory note bearing even date herewith, in the prmcipnl sum of + o R I T A T L :
FORTY;.FOUR THOUSAND FOUR HUNDRED AND; 00/100Q - R S R JDo“ms (s 44, 400, 0011 3 1,
,| o —:u. cl B iy ".fl /-’.-‘ . , G g E e o b gz;f;;rrﬂr .
- - NINE AND '500/1000 " - :
payable with imerest at the rate of per centum { 9, 500 %) per annum on the unpaid bal-

;-‘ snce unti! pald, 8:.d\made payable to the otder of the Mortgagee at its ofﬁce in ROLLING MEADOWS, - IL. 60008

' or at such other place as the holder mzy des:gnate in wnnng. and dsilver-
ed “the sa:d prmmp.d and lnletest being payable in monthly installments of : LI
~THREE" HUNDRED ssz*TY THREE’ AND 34/100 Dollars (§ ' 373,34 "% 301870 on the first day

-+ of MARCH - - 1,19 87, 'and a like Sum on the fitst day of each and every month therealter until
fthe note is fully paid, excefn t1at the final payment of pr:nc:pal and interest, if no! sooner pa:d shal] be due and

;‘f paylble on the first dey of "BRUARY 2017 - ) L I i

s o LR EN SR TR L l\il I “«-“u':‘l'

Lk "»’2 NOW THEREFORE the sait ’.ortgagor, for the better securing of lhe payment of the seid princzpal sum of
moéney and interest and the periormance of the covenants and agreements herein contained, does by these pres-
- ents MORTGAGE and WARRANT wiito the Mortgagee, its successors or asszgns. the follow:ng described Real

T Estate situate, lyfng. and being m the -ounty of COOK L . and the State of
lli‘inols to wit:’ : : : . sieid

UNIT 187 TOGETHER WITH ITS LNDIVIDED PERCENTAGE INTEREST IN THE COHMON ELEMENTS IN g

©* - BREMENTOWNE ESTATE CONDOMINIUM ZMIT 6 PHASE 2 AS DELINEATED AND DEFINED 1IN  THE 4
;,'r"_ " DECLARATION RECORDED AS DOCUMENT NUMBER 22084079, .IN THE SOUTHWEST .} ;0F" SECTION 24, cn
‘ . TOWNSHIP. 36 noam, RANGE 12, EAST uF THE. THIRD PRINCIPAL: MERIDIAN,IN COOK COUNTY O
ILLINOIS.-_‘ v meE he g s e e 3

I B

!

'I'I'lE COVENANTS CONDITIONS AND PROVISIONS CO'AT/‘TNED IN IHE ""FHA CONDOMINIUM RIDER
2, 'O MORTGAGE' ATTACHED HERETO ARE [IEREBY INCORVORATED HEREIN. . .. G
o SEE ATTACHED PREPAYMENT RIDER MADE A PAR7 “HEREOF. o
h ' SEE ATTACHED DNETIME MIP RIDER MADE A PART VoK' .OF.

NI *’ y —m
e "TOGETHER with all and singular the tenements, hereditaments and appu. 'ewances t-h reunio b nlmg an

o '_r' . . R P A R R M LA ol !'IUF :}"

“the rents, issues, and profits thereol; and all epparatus and fixtures of every Mind for the purpose oi aupplymg or "“,
distributihg heat, light, water, or power, and all plumbing and cther fixtures 4n.or thal may be placed in, any ;}’
building now ot hereafter standlng on saxd land, ’and also nll the estate. right, title, and interest o[ :he amd Mon- -
gagdr in and to said prem:ses. . ) s ‘ . . .. Ca

..... 0 . T R L

‘TO HAVE AND TO HOLD lhe above-descnbed prcml-ws wnth the appurlennnces anc’ ﬁx'ures, unto the said
Mortgagee, ils successora and assigng, forever, for the purposes’ and uses herein sel furth/ {-ee {rom all rights -~}
and benefits under and by virtue of the Homestead Exemption Laws of the State of Ilhnow, ,"uch la:d rlghls S

and benefits thé said Mortgagor does hereby exprcsuly refease and wawe o A y

sl o

AND SA[D MORTGAGOR covenanlq and ngreeq cee o PR 9

To keep Bmd premises in gocd repair, and not to do. or permit to be done, uvon said premises, anything
that may impair the value thereof, or of the security intvnded to be effected by virtue of this instrument; not to
suffer any lien of mechenics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sulficient to pay ail taxes and agsessmeatls on gaid prem-
ises, or any tax or assessment that may be levied by authority of the State of Tllindis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugot on account of the ownership thereof: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, ‘insured for the benefn of the Mortgagee in such forms of insurance, and in such mmounts, as may
be required by the Mortgagee

In case of the refusal br neg_[ecl of the Mortgagor to make such puyments, or 1o satisfy any prior lien or in-
cumbrance other than that lor tpxes or assessments on said premises, or to keep said premisen in good repair, the
the Morigagee may poy such tuxes, assessments, and insursnce premiums, when due, and may make such repairs
1o the propeny herein mortgaged as in ils discretion it may deem necessary for the proper preservation thereof,
and ony moneys so paid or expended shall bécome so much additional indebtedness, secured by this mortguge, to

{irhe pald ou! of proceeds of the sale of the mo:lgngcd prcmmes. 1[ nol otherwise paid by the \Iong,ngcr .

KRS

f ll s’ expre:ﬁly prov:ded‘ however (all other provi::onq of this mort;,age to the contmr) no&w:lhslandmg)

that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-

_ment. or tax lien upon or against the premlses described herein or uny part thereof or the improvemants atiuated

..thereon, so long as the Mortgagor shall, in good faith, contest the same or the validily thervof by upproprinte

'leg | iroceedmgs brought in a cowt of competent )I.lflSdiC“Oﬂ. which shoall operate. 1o prevent . the collection of
a3

{©

lhe tak, assessment, or hen sa contesled and the sale ot forlcnlme of the said premises or any part thereof to
satisfy the same.;, oo o e nir e e e ¢
Repisces FHA.2118M, which may be used until supply is exhsusted STATE OF ILLINOIS

HUD-9Z116M (5-80}
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to forgclose this morigage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or afizr sale, and without notice to the said Mortgagor, ot
any party claiming under said Mortgagor, and without regard to the solvency or insolvency al the time of such
applications for appointment of & receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the seme shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said preminea during the
pendency of such foreclogure suit And, in case of sale and a deficiency, during the full statutory pericd of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary [or the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments 8s may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CAS: OF FORECLOSURE of this mortgage by said Mortgagee in any court of lew or equity, a
reasonable sum shail be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and alsr fo- all outlays for documentary evidence and the cost of & complete abstract of title for
the purpose of such fcreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto o, t=ason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solizitc/s of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge v pon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedrier.s s~ecured hereby and be allowed in any decree foreclosing this mortgare.

AND THERE SHALL BE INCLZUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance.of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attomove’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and exs.mination of titie; {2) ali the moneys advanced by the Martgagee, if any,
for the purpose euthorized in the mortgage ~with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advanc(s a'¢ made; (3) all the accrued inlerest remsining unpaid on the in-
debtedness hereby secured; (4) all the said riincipal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Modlgr.gor.

If Mortgagor shall pay said note at the tim2 7p% in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements. i;cizin, then this conveyance ghall be null and void and Mort-
gegee will, within thirty (30) days after written demand *herefor by Mortgagot, execute a release or satisfaction
of this mortigage, end Mortgagor hereby waives the ben/:fits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mo.teac=e,

IT IS EXPRESSLY AGREED that no extension of the tiin: for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor Ghril operate to relesse, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shsall bind, and tn7 tenefits and sdvantages shall inure, to the

respective heirs, executors, administrators, successors, and assifrs of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, =ud the masculine gender shall include

the feminine.
WITNESS the hand and sea! of the Mortgagor, the day, and year ii;s’ wlilt,en.
Ve

sl d; Sehuoen  rsen < CseaL] -
CSEALJ] ( ___[SEAL]’

STATE OF ILLINOIS w .

sa: . — .t

COUNTY OF  COOK = g

X
1, Linda M Pe razzeclo , & _notary public, in and for the ccun/y and State
aforesaid, Do Hereby Certify That MICHAEL A. SCHROER A BACHELOR

Xh§ AND SUSAN A. SCHR&ER A SPINSTER , hixwite, personally known to me to be the same
person whose neme 5 &are subsacribed to the foregoing instrument, appeared before me this day ln

person and acknowledged that they signed, sealed, and delivered the said instrument as  ThHe iy

free and voluntary act for the uses and purposes therein set forth, including th€)release and waiver of the right
of homestead.
/
GIVEN under my hand and Noterial Sea! thia y/ n y /Z ,A.D. 19 87
‘ J / A

/7 Notary Public

DOC. NO. Filed for Recod in the Recorder’'s Office of
County, Illinois, on the day of "AD. 19
at o’clock m., and duly recorded in Book of Page

aFO 382+237 HUD-92118M (5-80)
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FHA CONDOMINIUM RIDER TO MORTGAGE

IMC 10AN WUMHBER: 0000325514
131-4718868-234

FHA LOAN NUMBER:
MICHAEL A. SCHROER AND SUSAN A. SCHROER

MCORTGAGOR:
PROPERTY: 7906 WEST 163rd. COURT UNLIT 187
TINLEY PARK, ILLINIOS 60477
O¥ALT NUMBER: 187 )

"The mortgagor) further convenants that he will pay his share of
the common expriunses or assessments and charges by the Association
of Owners as provided in the instruments establishing the
condominium.”

"The Regulatory Agresment executed by the Association of Owners
and attached to the Pléa of Apartment Ownership (Master Deed of

Enabling Declaration) ‘rernrded on in
the Land Records of the (DATE)
County of Cook , State of ILLINDIS

’
is incorporated in and made part Of this mortgage (deed oOf trust).
Upon default under the Regut:fory Agreement by the Asscociation of
Owners or by the mortgagor {grantor) and upon request by the
Federal Housing Commissioner, the Mortgagee, at its opticon may
declare this mortgage (deed of rust) in default and may declare
the whole of the indebtedness seclurid hereby to be due and

payable."

*As used herein, the term 'assessments  ‘except where it refers to
assessments and charges by the Associazjon of Owners, shall mean
'‘special assessments' by state or local govearnmental agenc;es,
districts or other public taxing or asses:;n; bodies. " .

"If this mortgade and note be insured under Saction 234 {c) of the
Naticonal Housing Act, such Section and Regulaticris issued there-~
under and in effect on the date hereof shall gocvern the rights,
duties’ and liabilities of the parties hereto, and @ny provision
of this or other instruments executed in connectionr with this
martgage and note which are inconsistent with said feckion of the
National Housing Act or Regulations are hereby amena<=s .o conform

thereto."

Micha % A Schase ,(&W
MORTGAGOR MICHAEL A. . TGAGOR SUBAN A, SUHRUER

MORTGAGOR . MORTGAGOR

DATE : DATE: ..JM Y 1987

CMC 187 6/6/83

680SPOL8
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CASE #131:4718868-234 LMC # 0000325514

SN

amends the Mortgage of even date by and between

MORTGAGE RIDER

The Rider, dated the t4ch. day of JANUARY , 19 87,

MICHAEL A. S8THDQER AND BUSAN A. SCHROER

-

the MORTGAGOR(S), aid LYONS MORTGAGE CORP, AN ILLINOIS CORP. the Mortgagee

as follows:
. 1. In the first unnumberel raragraph, page two, the sentence whlch reads
‘ as follows 1s deleted:
That privilege Lls reserved c¢s pay the debt in whole, or in an amount
equal to one or more monthly puyments on the principal that are next
due on the note, on the first d4zy of any month prior to maturity;
provided, however, that written’ wotice of an inteation to exercise
such privilege 1s gilven at least tailrty (30) days prior to prepay-
mn:l
_ 2. The first unnumbered paragraph, page twec, .1s amended by the additiom
s of the following:
3 "Privilege is reserved to pay the debt, 1in whole or 1n part, on anﬁ
3 installment due date.”
3
4 IN WITNESS WHEREOF, MICHAEL A. SCHROER AND SUSAN A. SCHROER N,

B R iy el 3

iy
i L ( .*FAL) N
2 MI EL A. ﬁnn
3 - Uap~ [A € (S€aL)
SAN A. SCHROER
{SEAL)

(SEAL)
?

Sign delivpred

in

has set his hand and seal the day and year first aforesaid.

g
-
et
i

FHA Prepaymeunt Rider

ILLINOLIS -~ LMC #688

68050048
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RIDER TO STATE OF LLLINOIS
° . MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage becwecen MICHAEL A. SCHROFR AND SUSAN A. SCHROER

Mortgagor, and LYONS MORTGAGE CORP Mortgagee, datedJANUARY 14,1987 revises said
Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to rgad:

That, tegether with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note sccured hereby, the Mortgagor will pay to
the Mortgagee, on the first day of each month until the sald note is fully paid, the
fellowing sums:

a, A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the morcgaged property,
{all as est’mated by the Mortgagce) less all sums already paid therefor divided by
the number ot monchs to elapse before one month prior to the date when such ground
rents, premivis, raxes and assessments will become delinquent, such sums to be held
by Morctgagee ’n)trust to pay saild ground rents, premiums, caxes and special assess~

ments; and

b. All payments ment.cned in the two preceding subsectiona of this paragraph and all
payments to be made/urder the note secured hereby shall be added together and the
aggregate amount theileuf shall be paid by the Mortgagor each month in a single
payment to be applied by the Mortgagee to the following items in the order get forth:

(1) ground rents, if ary, taxes, special assessments, fire, and other hazard
insurance premiums;
(11} interest on the note zecunred hereby; and
{rii) amortization of principil of the said note.

Any deficiency in the amcunt of any <uch aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next payment, constitute an event
of default under this mortgage. The Mdrtgagee may collect a '"late charge' not to
exceed four cents (4¢) for each dollar ¢$)} for each payment more than fifteen (15)
days in arrears, to cover the extra expense tnvolved in handling delinquent payments.

If the total of payments made by the Mortgago! under subsection (a) of the preceding
paragraph shall exceed the amount of the payments artnally made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums -as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shali he credited on subsequent payments
to be made by the Mortgagor, or refunded to the Mortgagur. ~1f, however, the monthly pay-
ments made by the Mertgagor under subsection (a) of the prezeding paragraph shall not be
sufficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case
may be, when the same shall become due and payable, the Mortgasior shall pay to the Mortgagee
any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be \due. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebredness represented thereby, the Mortgagee
shall, in computing the amount of such indebtedness, credit to the acccun: of-the Mortgagor
any balance remaining in the funds accumulated under the provisions of 4ubsection (a) of
the preceding paragraph. If there shall be a default under any of the plovisions of this
mortgage resulting in a public sale of the premises covered hereby, or if riie Mortgagee
acquires the property otherwise after default, the Mortgagee shall apply, ac the time of
the commencement of such proceedings or at the time the property is otherwise acquired,
the balance then remaining in the funds accumulated under subsection (a) of the preceding

paragraph as a credit against the amount of principal then remainin said
R R50ED

2. Page 2, the penultimate paragraph is amended to add the following sentence:
"This option may not be exercised by the Mortgagee when the ineligibility for

insurance under the National tlousing Act is due to the Mortgagee's fallure to
remit the mortgage insurance premium to the Department of Housing and Urbnn

Development.

Dated as of the date of the mortgage referred to herein.

ic V&

MOrtRagor \romm 4. SAROER

FHiA | %@mﬁ) &u»-d

ILLINOIS LMC# 535
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) CASE ¢

FHA MORTGAGE ACCELERATION CLAUSE _
All FHA Mortgages — Effective 12/01/86 -

The mortgagee shall, wi:h the prior approval of the Federal Housing Commissioner,

or his designee, decl=:e all sums secured by this mortgage to be immediately due

and payable if all or a pur: nf the property is sold or otherwise transferred

{(other than by devise, desieat or operation of law) by the mortgagor, pursuant -
to a contract of sale executed not later than 24 months after the date of execution

of this mortgage or not later than 24 months after the date of a prior transfer N
of the property subject to this mortgage, to a purchaser whose credit has not

been approved in accordance with clie) requirement of the Commissioner.

1218 ¢, -

DATE
Z, /2 -18-3¢ :
DATE
/1Y &) .
- . ] T DATE
o AMiebeal A Schpses I o s ot = NP
BORROWER - o — ) . :BKTE.C

n— o

P ok e v v e e vy v ok o A vl o e e vie o ok e e e ok e o v v 9 e e e e ol ol ol e e o ok o 3 o o o o 7k 3% ok Y 7k I o ok R W R ok ok LS ﬁ****i***ﬁ*******‘**********ﬂ***

STATE OF Iliiniois:

Qgs

=9
ss. .,'53 0.'

couNTy OF ¢90ok

‘I, Linda M. Perazzolo a notary public in and for <(he said founty.
in the State aforesaid, .DO HEREBY CERTIFY that Michael A. Schroer, a bachelor

. Schroer, a spinster personnally known to me to be che ssame
persong whose name s _aresubscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that t heY signed, sealed and
delivered the said instrument as . tHelT free and voluntary act, for the
uses and purposes therein set forth,

Civen under my hand and official seal, this l4th day of/J

2-20-89

/ Z5
///f s ¥ AMotfry Puvlic

Commission Expires

This instrument was prepared by

NAME

\.ﬁk§ ADDRESS

\ . . LMC 120
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