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MORTGAGE 3040239-1

THIS MO KTGAGE (“Secunt Instrument’ %sgwcnon January 3‘3 ' ,'
19.87.. ThemJn;:gorxs J?aul v Grays.a.hachelor. and. Redrea. I:, AIMOUL s . A SPABEEET. o o

“Borrower’’). This Secunty Instrument is givento..........
ea.t; N.Ol‘:t EET. MQI’ LEAZE.... .. which s orgamzed and existing

“Lender™).

Borrower owes Lender the prizcipal sum of .Seventy..six. .thousand e:.ght. hundred..and. no/100s

.. Dollars (U.8. 8... AR 8000 ..). This debt is evidenced by Borrower's note
dated the same dule as th:s Sccu nv Inslrumem (“Note" wh:ch p owg%s f'?r monthly paymcnls, with the full debt, if not
paid earlier, due and payableon ... . ...Lel ruary W .. This Security Instrument
secures to Lender: (a) the repayment .-z he debt ev1denced by the Note, wnh mtercst, and all renewals, extensions and
modifications; (b) the payment of all oib{ir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance »5Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h( reb) mortgage. gr:trb ak]d convcy to Lender the followmg described property
located in .cccovinneans et e nanens LS00 L cverrereesrsensnrs CoUNty, Ilinois:

Unit Number '‘Penthouse A' in the Brewster Condominium, together with an undivided
percent interest in the common elements ac delineated and defined in the .
Declaration recorded as document number 25209737, in the East 1/2 of the Nbrthwest
1/4 of Section 28, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

.

Permanent Index Number: 14~-28-123-016-1089 Volume 486

which has the address of w...........e800. N PAne GEoYe. ... FW .o o SHAGAEO s

{Street) [Clty]

Ilinois ("Prope: ty Address™);
[2ip Code)

TOGETHER WIiTH all the improvements now or hereafter erected on the ropcr:y, and all casements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol‘the
foregeing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record.

Ti15 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenu:ats with
limited variations by jurisdiction to constitute a uniform security instrument covering real property..

JLLINDIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT /%é‘ Form 3014 12/83

A4T1Y BAF BYSTEMSB AND FORMS
CHICAGO, IL
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrumens,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shaill be applied 1o the sums secored by this Sccun!y
Instrument, whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award o7 sqttle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 0y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date uf'inv monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (No* Poleascd; Forbearanee By Lender Not a Waiver, Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.ipelate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly amauzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's/'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xerlsse of any right or remedy.

11. Successors and Assigns Bouad; J~iat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr=es==nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i: co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ternis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {CYagrees that Lender and any cther Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thal Borrower's consent.

i2. Loan Charges, Ifthe loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the inte/est or otlier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} 4anv such loan charge shall be reduced by the amount
necessiary (o reduce the charge 1o the permitted limit; and (b) any »uriz already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund Jed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
readering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security 1n7(rument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stz specified in the second parapraph of
paragraph 17.

14. Notices, Any nolice to Borrower provided for in this Security Instrument’siiait'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr v bra given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumo nt or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the FProperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily lor reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
gbligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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"TADJUSTABLE R 3040239-1
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this W SADUATY. ey 19 .82, and is
incorporated into and shall be deemed to amend and supplement the Mortgagc. Deed of Trust or Security Deed (the

“Security Instrument™) ol the same date given by the &%?_césggﬁc kg:gr“lP é')orgvtr:egr") éo secure Borrower's Adjustablc

Rate Note (the “Note™) to..

T

e (lhc “Lender") of lhc same datc and covering the propcrty descr:bcd in
lhc Sccurily Instrumcnl and localed au

. 2800 N Plne Grove #9A _ Chicago, Illinois 60614
(Prcpcrty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiaer covenant and agree as follows:

A. INTEREST R.TE AND MONTHLY PAYMENT CHANGES
The Note provides frr an initial interest rate of %. The Nole provides for changes in the interest rate and the

monthly payments, as failows:
4, INTEREST RATE /2’0 MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay riay change on the first day of e bebruary 15,88  and on that day
cvery |2th month thereafter.  Facr date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of i year, as made available by the
Federal! Reserve Board. The most recent ladex figure available as of the date 45 days before each Change Date is called

the *Current Index.”
If the Index is no longer available, the No'e jfolder will chcose a new index which is based upon comparable

information. The Note Holder will give me notice f this choice.

{C) Calculation of Changes

once{l e E.J.Ch Change Date, the Note H%lgcr will calculute my new interest rate by adding
percentage poiats (.. w%) ta ne) Current Index. The Note Holder will then round the

result of this addition to the ncarest one- cnglnh of onc pc.rccmusr point (0.125%). Subject to the limits stated in Section
4{D}) below, this rounded amount will be my new interest rateupiit the next Change Pate,

The Note Holder will then determine the amount of the montil; payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in flll On.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will beine ner~amount of my monthly payment.

(D) Limits on Interest Rate Changes
Thejprerest rate Iam required to pay al the first Change Date will not be greater than .........2.00......% or less than
%. Thercaller, my interest rate will never be increased or decredseu no any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying fcv thic preceding twelve months. My
interest rate will never be preater than ... 13.50....%. .
(E) Eflective Date of Changes
My new interest rate will become cflective on each Change Date. [ will pay the amount ofiny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mon.h'y payment changes

again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount.zS my monthly
payment before the effective date of any change. The notice will include information required by law to Lie jiven me and
also the titie and telephonz number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. 1fall or any part of the Propcrty orany mtcrcsl initis
sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in lull of alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall nol exercisc this option if: (a} Borrower causes to be
submitted to Lender information required by Lender to evaluale the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. ‘

* Form 3111 3/85
' GAF Systemn and Forms, Inc.
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THIS CONDOMINIUM RIDER is made this ........ 13th day of ... JANUALY e, L1987,

& and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
CZ_) YSecurity Instrument ) of the same dgte given by the undersigned (the " Borrower''} 1o secure Borrower’s Nole to ...

............................................................ reat NOrthern MOTLEAZE . ........commmmmsmsmmmemnnnen: (the “Lender™)
Q) of the same date and covering the Properily deseribed in the Su.umy Instrument and lacated at:
........ oot 2000 N _Eine Grove #9A .. ( CASQ.. J1Lineis. 80814 ...
(Froperty Addrea

The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

known as: ‘
Brﬁwsr.m LA DAUD. . ettt

Name of Condonumum Project]
{the “Condominium Project™). If the owners ussouﬂllcn or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title 1o property for the benefit or use of its members or sharcholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and bencefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorinlum Obligations. Borrower shall perform at! ol Borrower's obligations under the Condominium
Project's Constisdent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dice, i 1l dues and sssessments imposed pursuant to the Constituent Documents.

B. Hazard [nsursiace, So long as the Owners Assogialion maintains, with a generally accepted insurance carrier, a
“master’” or “blanket" potidyvun the Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for o2 periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverags,” then:

(i) Lender waives tne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazzsd insurance on the Property; and

(i) Borrower’s obligation wid v Uniform Cevennnt 510 maintsin hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompl nofice ¢ any lapse in required hazard insurance coverage. -

In the event of a disiribution of hazaird ipsurance proceeds in licu of restoration or repair following a loss to the .
Property, whether to the unit or to common eleraeris, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by thi Security Instrument, with any excess paid to Borrower.

C. Public Liabitity Insurance. Barrower shall/iwie such actions us may be reasonable to insure that the Owners
Associntion maintuins a public labiliiy insurance policy ucceriable in form, amount, and extent of coverage to Lender,

D, Condemnation, The proceeds of any award or cliim fur damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any/part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herehy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrusient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall noi, except afiér rotice to Lender and with Lender's prior written G
consent, cither partition or subdivide the Property or consent to;

{1} the abandonment or termination of the Condominium Croject. excep! for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty c'c inhe case of a taking by condemnation or

eminent domain; g
h D)
O~

(i) any amendment (o any provision of the Constituent Documents irsae provision is for the express benefit of

Lender;
\ Gif) termination of professional management and assumption of self-manaz>ment of the Owners Association; .
or (/b
{iv) any action which would have the effect of rendering the public liability intusance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then _=nder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secrired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlercst.from the date of o
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.

BY SIGNING BELOW, Borrower uccepis and agrees to the terms and provisions cortained in this Condominium Rider.

T .
X... ) D T s

‘ Paul L. Gray orrover -
: ﬂ} (aéﬁglﬂwnn__.ﬁ
\/< EAmﬁm*a&s.ﬁﬁi?

MULTISTATE CONDOMINIUM RIDER—single Famitly—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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