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MORTGAGE

THIS INDENTURE, Made this 19th dayof January, 198%7 R be:\;fcen

. } MICHAEL 6 THOMPSON, AND CHRISTINE M THOMPSON, HIS WIFE !
S~
{? 87047583  Meata i
> ‘ ‘ - » Morig , an
(\f MARGARETTEN & CU'\GPANY INC. . ) . .
W
v

a corporation organized and existing under the laws of the Steate of New Jctr‘C‘Clv .~ and authorized to
do business in the state of Hlinois, Mortgagee. - S oo .

WITNESSETH That whereas the Mortgagor is justly indebted to the Morigagee, as is ev;denc-:d by a certam Promxssory.

Note bearing cven date herewith, in the principal sum of
Thirty— Four Thousand Five Hundred Sixty and 007100

Dollnrs & 34,560.00 ) payabie with interest at the rate of
Nime Par Cendiuwm . . . S .
per centum { 9 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its offize
tn Perth Amboy, New Jorsay 08862

"1 ™ or at such other place as the holdel mav designate in writing, and delivered; the said principal and interest being payable in
‘ 7 moathly instaliments of

Three Hundred Fifty ana 78/100
Dollars (3 a50.78 Yon the first day of March 1, 1987 ‘ » and a like sum on
the first day of each and every month therealteraniil the note is fully paid, except that the final paymenl of principal and intér-
est, if not sooner paid, shall be due and payalle on the {irst day of February, 2002 .

NOW, THEREFORE, the said Mortgagor, for Ui Vetter securing of the payment of the said principal sum of money and
“Jinterest and the performance of the covenants and agreirments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign., the following described Real Estate situate, lying, and being in the
county of COOK and the State of Ilinois, to wit:

LOT 26 AND THE SOUTH 1/2 OF LOT 258 T8 -Z2LOCK 1 IN W.B. MCCLUER'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTEWEST 1/4 OF THE SQUTH

EAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTY. RANGE 13, EAST OF THE

THIRD PRINCIPRPAL MERIDIAM, IN COOK COUNTY, (LILINOIS.

PERMANENT TAX NO. 19-~12-401-024 - : v
5151 SOUTH FATRFTELD AVENUE. CHICAGO, ILLINOIS 60832 7047583

G -4

3 p'..-w;{‘ ntoonn:m ' $15.25
Tﬂﬂd;,. rﬁmu RBAD501/26787 0218000

_ ‘ﬁ W=Er ey -—947553 :
;-. 8 cﬂow.awrv nscnre»r.n

~87-047587

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
waler, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, tiile, and interest of the said Martgagor in smd to said premises.

TO HAVE AND TO HOLD thc nbove-described premises, with the appurlenanccs and fixtures, unto the said Mortgﬁgcc.
its successors and assigns, forever, for the purposes and uses herein set Torth, free rom all rights and benefits under and by viy-
tue of the Homeslead Exemption Laws of the State of lllinois, jch said rights and benefits the said Mortgagor does hercby

expressly release and waive,

STATE OF ILLINOIS
HUD-92116M (5:40)

ILLINOIS FHA MORTGAGE
MAR-1201 (3/86)
Repluces 1L-7Q1 (Rev. 7/83) M,
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign (o the Mortgagee
all the rents, issues, and profits now due or which may hereaflter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafter erected on the mortgaged property, insured as may be required
from time 10 time by the Martgagec against Joss by fire and other hazard, casualties and contingencies in such amounts and for such periods
ns may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore. -

All insurance shall be carricd in companies approved by the Mortgagee and the policics and renewnls thereof shall be held by the Mort-
pagee and have attached thereto loss payable clauses in favor ol and in form acceptable to the Mortgagee. 1n event of loss Mortgagor will give
immediaie notice by mail to the Morigagee, who may make proof of foss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized nnd directed to make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any par! thercol, may be applied by the Morigagec at its optien either to the reduction of
the indebtadness hereby secured or to the restoration or repair of the property damaged, In event of foreclosure of this Mortgage or other
transfer of title to the morigaged properiy in extinguishment of the indebtedness sccured hereby, all right, title and interest of the Mortgagor
in nnd to any insurance policics then in foree shall pass to the purchaser or grantee. .

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on ascount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hercby not be cligible for insurance under
the Nationa! Housing Act within 60 days from the date hereof (writlen statement of any oflicer af Lthe Department of Housing and Urban
Development or authorized ag/nt of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining tw 17isure said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, it i*s ariisn, declare all sums secured hereby itnmediately due and payable.

IN THE EVEN'{.\prdéfaplt' in“maxing any mornthly payment provided for hierein and in the Note secured hereby for a period of thirty
(30) days after the .‘duiﬂ#&i {tiete0f, or Ji pase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum ‘remauinipg UAPERA thgdther with dterued interest thereon, shall, at the election of the Morigagee, withoul notice, become im-
mediately due and payable. b7 dod :

. . AR L i : -

AND IN THE EVENT-thatthe whole of saic debt is declared to be due, the Mortgagee shali have the right immediately to foreclase this
Mortgage, and upon the filing of any bill for that piipase, the court in which such bill is filed may ai any time therenfter, either before or
after sale, and without notice to the said Mortgagor or any party claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency'nt the time of such applications for appointizeriaf & recgiver, or for an order (o place Mortgagee in possession of the premises of
the person or persons liable for the payment ol the indeitesiness secured hereby, and without regard to the value of said premises or whether
the sarive-shall then be occupied by the owner of the equity ¢« redemption, s a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the niuniusgee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and a defciency, during the full statutory period of redemption, and such
rents, issucs, and profits when coliected may be applied toward tbC pryment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property. .

Whenever the said Mortgagee shatl be pliced in possession of the ahoredescribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said Modigagee, in its discretion, may: keep the sald premises in good
repuir; pay such current or back taxes and assessments as.may be due on (ne'stid premises; pay for and maintain such irsurance in such
amounts as shitll have been required by the Mertgagee; lease the said premises 20 *he Morigagor or others upon such terms and conditions,
either within or beyond any period of redempticn, as are approved by the court; colliet and receive the rents, issucs, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself 2i:Cn amounts as are reasonably necessary to carry out the

provisions af this paragraph.
R

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cour. ¢f faw or equily, 2 reasonable sum shall be al-
lowed for the solicitor’s fees, and stencgraphers' fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a comgpiete abstraet of 1ille for the purpose of such foreclosure: anaip/ass of any other suit, or legal proceeding,
wherein the Mortgagee shall be made o party thereto by reason of 1this Mortgage, its costs and exp:oze5. and the rensonable fees and charges,
of the attorneys or solicitors af the Mortgagee, so made parties, Yor services in such suit or proce:dings, shall be a further licn and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional indebtedness secured hereby and be

allowed in any decree foreclosing this Mortgoge.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the p=oieras of any sale made in purs 51.;@
sunnee of any such decree: {13 All the costs of such suit or suits, advertising, sale, and conveyance, includirg =.torneys’, solicitors’, and._‘(';ﬂ;‘
stenographers’ fees, outlays for documentary evidence and cost ol said abstract and examination of title; £2) all«h< rmonics advanced by the: O
Nlortgagee, i any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth ipihe Note secured hiereby;
from the time such advamces ars made; (3) 33l the acerued interest remaining unpaid oa the indebtedness hereby secureri: (33 all the said prin- * .j;‘g
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 10 the Morigagor. “2&I

If Mortgugor shall pay said Note at the time and in the manner aforesaid and 'shall abide by, comply with, and duly perform all the "“CD
covenants and agreeements herein, then this conveyance shall be null and void and Maortgagee will, within (30} days after written demand ol
therefor by Mortgagor, execule o release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the carlier execution or detivery of such rglease or satisfaction by Moctgagee. ,

IT IS EXPRESSLY AGREED that no extension of the lime for payment of the debt hereby sccured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original llability of the Mortgagor.
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MAQE THIS _ 19th oAy OF JANUARY 19 87
MODIFIES AND AMENDS TRAT CERTAIN WORTGAGE/DEET OF TRUST OF EVEN DATE HEREWITH
BETHEEN___MICHAEL G. THOMPSON AND CHRISTINE M. THOMPSON, HIS WIFE

. S HORTGAGOR, AND MARGARETTEN & CO., INC, AS WORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIOMNER
OR HIS DFSIGMEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY) DUE AND PAYABLE 1F ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION QF LAW) BY

THE MORTGAGUR;, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THZ DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATZ OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE KCubLiREMENTS OF THE COMMISSIONER.
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STATE: ILLINOIS N Uﬁm@m{?@@ Y#; 652863511
MOAT, I " of o S
ortgage between MITHAEL' G.™THO 0 ND CHRISTINE M, THOMPSON,

This Rider to the
HIS WIFE and MARCARETTEN & COMPANY, INC. dated JANUARY 19,

19 87 1s deemed to amend and supplement the Mortrage of same date as follows:
AND SAID MORTGAGOR covenants and agrees;

To keep said premises in good repair, and not 1o do, or permit to be done, upan said premises, anything
that may tmpair the value thereof, or of the security intended 1o be effecied by virtue of this instrument; not to
suffer any Hen of mechanics men or material men to attach to said premises; to pay to the Morigagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sullicient to pay all taxes and assessments on said prem-
ises, OFf any (ax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufTicient 1o keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Mortgagee in such {orms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or negicet of the Mortgagor to make such payments, or to satis{y any prior lien or in-
cumbrance other than thal for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagse may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the properly herein mortgaged as in its discretion is may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebiedness, secured by this mortgage, to
be paid out of proceeds of the sale ot the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expeese!y provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagse shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lieit vpon or against the premises deseribed herein or any part thereof or the improvements situated
thereon, so long as.<b> Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
tegal proceedings braugit in a court of competent jurisdiction, which shalt operate to prevent the collection of
the 1ax, assessment, Gr 2en so contested and the sale or forfeiture of the said premises or any part thereof to

satis{y the same,
AND the said Mortgager further covenants and agrees as follows:

That privilege is reselfvad to nay the debt in whole or in part on any installment
due date. .

That, together with, and in addition tc, thie monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgaron witl pay to the Mortgagee, on the {irst day of each moenth until

the said note is fully paid, the following sums.

(a) A sum equal to the ground rents, if any, next due, plus the predyivms that will next become due and payable on
pelicies of liee and other hazard insurance covering the morigaped. oregerty, plus taxes and assessments next due
on the morigaged propeny (all as estmated by the Mlorngages) doss 7 osoms already paid therefor divided by the
number of months 1o elapse before one month prior 1o the date when surh. ground cents, premiums, taxes and as-
sessments will become delinguent, such sums w0 be held by Morigages inotrusy w0 pay said ground reats, premiums,
taxes and special assessmems, and

(b) Al pavmenis mentionzd in the two preceding subsections of this paragraph anl all_payments to be made under the
note secured hercby shiall be added toeether and 1the ageregate opmount thereal sha'l (be pad by the Mongagor each
month in a single payment o be applicd by the Mortgagee 10 the fullowing stems in the orde: set forth:

' I ground remts, 1t any, taxes, spectal assessments, Lire, and other hazard insurance preminmis; |
: 2 interest on the note secured herehy: ang
) amortization of the principzal of the said note. -~

Any deficiency in the amount of any such aggregmic monthly paymeni shall, unless moade zood ‘o tlic Mortgagor prior- %

ta the due date of the next such payment, conshiute an event of defaule under chis morigage. Thao Mactragee may col-. |
fect o “late charge™ not to exceed four cents {4°) for each dollar {31) Jor each paymen! more than (ifven (15) days in__ .
arrears, 10 cover ihe extra expense involved in handling delinquent payments. {a

. If the total of the payments made by the Mortgagor under subsection {&Xof the preceding paragraph shall gxceed .
the amount of the payments actually made by the Moripagee for ground rents, taxes, and assessments, or insurance v
premiums, as the case may be, such excess, if the [oan is current, at the option of the Meorigagor, shall be credited on
subsequent payments to be made by the Martpager, or refunded 1o the Morigagor. If, however, the monthly payments
made by the Mortgazor under subseclion (&7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, of insurance premiums, as the case may be, when the same shall become due
and payabiec, then the Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on
ar before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If a1t any iime the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the centire indebtedness represented thercby, the Mortgagee shall, in computing the
amount of such indebledness, vredit to the account of the Maortpagor all paymenits made under the provisions of
subsection {@} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sceretary
of Housing and Urban Development, and any balance remamning in the funds accurnulated under the provisions
ol subscction (&) of the preceding parageaph. if there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the Mortgagee acquires the property
. otherwise after default, the Marrgagee shall apply, at the time of the commencement of such preceedings or at
. the time the property is otherwise acquired. the balunce then remaining in the lunds accumulated under sub.
scction (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any paymenis which shall have been made under subsection {a} of the pre-

ceding paragraph,
aihod o Loeyin, -
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