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This Indenture, made this 20TH day of JANUARY .19 87 . between
TERRELL CALHOUN AND SHARLEAN B. CALHOUN, HUSBAND AND WIFE

.. Mortgagor, and
DMA MORTGAGE CO., INC. :
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor is jusily indebied to the Mortgagee, as is evidenced by o certain promissory itote bearing even
date herewith, in the principat sum of  SEVENTY ONE THOUSAND TR0 HUNDRED FIFPI\Y EIGHT

AND NO/].GO P 'bqlllars i$ 71,258.00 }
payable with interest at the rate of EIGHT AND ONE HALF. . = - “ T

per centum | 82500 %) per annum on the unpaid balance until paid, a‘nd:riud,c ;ia\y;ihie to the order of the Mortgagee at its office in
3608 VOLLMER ROAD ~ P,0. BOX 128, FLOSSMOOR, 'ILLINOIS §0422 o

at such other place as the holder may designate in writing. and delivcrqd:’ihé ‘Sﬂ‘le principal and interest being pai'aplg'_'}h‘@'cnqﬁly'insgéil!mems of

50120299,

“ o .-; R““'.' '-':,I}.J'~1 r"‘"‘ ‘ o
FIVE HUNDRED FOITZ SEVEN AND 91/100 bl 547.9L
on the first dayof MARCR 1987 anda like sum on the first day of each and every month thereafter until the note-.

‘is fully paid, except that the final paysaent of principal and interest, if not sooner paid, shall be due and payable on the first day
of FEBRUARY L2017 .

e

o N i
. Now, Therefore, the said Mortgagor, for the betler |ecuring of the payment of the said principal sum of money and intesest and lhc\peﬂ'ortrﬁ‘;ﬁ;c{'
of the covenants and agreements herein contained, does by thi'se presents Mortgage and Warrant unto the Merigagee, its successors or assigns,
the following described Real Estate situate, lying. and being in th< county of COOK '
and the State of Hlinois, to wit:
LOT 16 IN BLOCK 11, IN LINCOLNMWOOD SUBDIVISION, BEING A PART OF THE
SOUTHEAST 1/4 OF SECTION 24, TOWNSHID 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘bcar;g:%:‘vascoanrm 414,26
Ly THG4RT L TRAN 0518 01/24/87 10135100
P MITRG. We-mT—aTeTS

Y. GODK- CULUNTY. RECORDER

31-24~435-019 /L//C OJ@

COMMONLY KNOWN AS: 336 EARLY
PARK FOREST, ILLINOIS 60466

Together with sll and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereol:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power. and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Morwgagor in and to said premises,

This lorm is used in connection with mortpages Insured under the one- to four-lamily programs of the Nalional Housing Act which require
a Cne-Time Morigage Insurance Pramium payment (Including sections 203{b} and (i)} in%:'cgoﬁmmrn the requlalions for those pragrams.

Pravious edltion may be usod 00 m; -82116.M.1 {0.86 Editton)
unill supplies are exhausied Page 1 of 4 — MA 24 CFR 203.17(3)
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- ol loss if not made promptly by Mortgagor, and cach insurance
T sompany concerned i hereby authorized and directed 1o make pay-
ment for such loss directly 1o the Morigagee instead of 1o the
Maorigagor and the Mortgagee jointly, and the insurance proceeds,
or any part theeeof, may be applied by the Mortgagee at its option
cither 10 the reduction of the indebtedness hereby secured ar to the
restoration or repoir of the property damaged. o event of fore
closure of this mortgage or other \ranster of titie o the mortgaged
property in extinguishment of the indebiedness secured hereby, all
night, title and interest of the Mortgagor in and 0 any instirance
policies then in Torce shail pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of enunem domain, or acquired for a public use, the
damages, proceeds, and the consideration for such sequisition, to
the extent of the full amount of indebledness upon this Morlgage,
and the Note secured fereby remaining unpaid, are hereby assigned
by the Morigagor 1o the Morieagee and shall be paid forihwith to
the Mortgagee 10 be applied oy .con account of the indebiedness
seciired hereby, whether due oraol

The Mortgagor Fuether Agrees iatsheald this mortgage and
the note secured hereby not be eligible for n)ﬂ ance under the
National Housing Act, within
from the date hereol (written statement of any ol¥icer of the
Department of Howvsing and Urban Development ¢ authorized
agent of the Secreqary of Housin d: and Urban Develorment dated
subsequent o the days
1ime Trom the date of this mortgage, declining to insure said nate
and this merlgage being deemed conclusive proof of such incligisits
ty), the Mortgagee or the holder of the note may, at its option.
declare oll sums secured hereby immediately due and payable. Nut-
withstanding the foregoing, this option may not be exercised by the
Morngagee when the ineligibility for insurance under the Nationa!

days

s

Housing Act Is due to the Mortgagee's failure to remil the Na.
tional Housing Act is due to the Mortgagee’s faifure to remit the
morigage insurance premium to the Department of Housing ang
Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty €301 days after the due date thereof, or in case of a breach of
any other covertant or agreement herein stipulated, then the whole
of sad principal sum remaining unpaid together with accrued in-
terest thereen, shall, at the election of the Mortgages, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bitl for that purpose, the
coury in which such bill i filed may at any time thereafter, either
befare or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and withoul regard to the
value of said premises or whether the same shall be then occupied
hy the owner of the equity of redemption, as a homestead, enler
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
colleet the rents, issues, and profils of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgages shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises; pay for and
maintaur such insbrance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mort:
gagor or others upon such erms and conditions, cither within
or heyond any period of redemprion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and ¢niploy other
persons and expend itself such amounts as are reasonably
riecessary o carry pul the provisions. of this paragraph.

And in Case of Foreclusure of this mertgage by spid Mort-
gagee in any court of law or equity, a reasonable sum shal] be
allowed for the solicilor’s fees, and stenographers' fees of the
complaingnt in sueh proceeding, and also-for ail outlays for
documenmary evidence and the cost of & complete abstract of
title for the purpose of such foreciosure; and in cuse of any
other suit, or legal proceeding, wherein the Morigagee shall be
enade a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a Turther lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree forectosing this
martgage and be paid oul of the proceeds of any sale made in
pursuarice of any such decree: (1) AH the costs of such suil or
sius, advertising, seie, and conveyance, including attorneys’,
soleities’, and stenographers’ fees, outlays for documemary
evidenze und cost of said abstract and examination of title; (2}
all the mones; < advanced by the Mortgagee, if any, for the pur-
pose authoiizrd.in the mortgage with imerest on such advances
al the rate set {orth=in the note secured hereby, from the lime
such advances ard maca:(3) all the accrued interest remaining
unpaid on the indeviedness hereby secured; and (4) atl the said
principal money remaiting rnpaid. The overplus of the proceeds
of the sale, if any, shall then Ye paid 10 the Mortgagor.

if the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide oy, suinoly with, and duly per-
form all the covenants and agreemen's heein, thep this con-
veyance shall be null and void and Mortpage will, within thirty
{30) days after written demand therelor by sMorteagor, execute a
release or satisfaction of this morigage, and Mortgagor hereby
waives the benefits of all statutes or laws which feqviire the
earlier execution or delivery of such rejease or satislaction by
Morigagee.

It §s Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall aperate to release, in
any manner, the ariginal liability of the Mortgagor,

The Covenants Heretn Contalned shall bind, and the benefits
and advantages shall inure, to 1he respective heirs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular aumber shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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T FHA Case No.: 131:4743199
HUD DUE ON SALE/ASSUMPTION RIDER
THIS RIDER is made this 2YTH  day of _ JANUARY , 19 87, ang

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

DMA MORTGAGE CO., INC.

(the "Mortgagee") of the same date and covering the propert} described in the
Securlty Instivaent and located at:

336 EARLY

PARK FOREST, ILLINOIS 60466
~{Zroperty Address)

In addition to the covenants and agreements made in the Security Instrument,
Mortgagor and Mortgagee furthet rovenant and agree as follows:

The mortgagee shall, with the yrior approval of the Federal Housing
Commissioner, or his designee, deriave all sums secured by this
mortgage to be immediately due and pavable if all or a part of the
property is sold or otherwise transtexred (other than by devise,
descent or operation of law) by the morigagor, pursuant to a contract
of sale executed mot later than 24 monthe ziter the date of execution
of this mortgage or not later than 24 monthd after the date of a prior
transfer of the property subject to this mortguge, to a purchaser
whose credit has not been approved in accordance with the requirements

of the Commissiomner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the termy azd provisions
contained in this Rider, the day and year first written.

d\\j“@@c%;———ﬂ __ (SEAL) ‘

L

‘\
—

028"

SRy

Ly

c25

. TERRELL CALHCUN
Wvﬂw«% M/('MUV\ (SEAL)

SHARLEAN B. CALHOUN
{SEAL)

(SEAL)

D20.9

12/1/86
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