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LINE OF CREDIT -~ SECCGND MDRTEAGE

This Mortgage, made this JQS?rday of Jamuary, 1987, between ALBIN
W. ROCUSH and DIAMNE L. ROCUSH, his wife,of Schaumburg, [1linois, herein
raferred to as "Borrower” and Digital Employees’ Federzs! Credit Union,
a Lorporation of the State of Messachusetts, of the City of Maymard,
County of Middlesex, State of Massachusetts, hereinafter referred to 8%
“Lender",

WHEREAD, Borrower iv indebted to Lenmder in the principal sum of
Forty “Thousand (%40,000.00) Dollars (Maximum Amount), or so much as
bhat sum‘assmay be advanced purscant to  bthe obligation of Lender
(whichever~ 45 lesser), as evidenced by Borrower’s Mote, providing
monthly paymend, of principal and/or interest as expressed in the said
Borrowers’” Note =ntitled ‘Second Mortgage Line of Credit Plan and Lcan
Agreement ', hereafter referred to as "Nota",

TQ SECURE to Lesdir the repayment of the indebtedness evidenced by
the MNote {including, /ot not limited to, such obligatory future
advances (Future Advances'D as are described in paragraph 18 nereof),

the payment of all othec sums, wilth interest thereon, advanced in
accordance herewith to protest the security of this Mortgage, and the
pertformance of the covenants . and agreements of Borrgwer herein

contained, Borrower does hoareby! mortgage, grant  and convey (o Lender
the propeviy  legally described in)the attached Exhibit "AY located in
the County of Cook, State of Illinodes which has the address of 1135 U,
Roslyn Lane, Schaumburgs Illinois ("Proparty Address”).

TOGETHER with all the improvements now-ar herpafter erocted on the
property, and all easemants, rights, appucterances, rents, rovalties,
mineral, ail and gas rights and profits, wacern, water rights and water
stock and all Tixtures now or hereafter attached “tc the property, alil
of which, including replacements and additions (hereto, shall be deemed
to be and remain a part of the property covered by this Mortgages: and
all the foregeing, together with sald property (or the leasehold estate
i this Mortyage is on a leasehold) are herein referied to as the
"Property .

Borrower covenants that Borrower iz lawfully seised of the estate
hereby conveyed and has the right to mortgege, grant and convey the
Property, tnat the Property is unencumbered with the excepbion af those
ttems, it any, listed on a schedule of exceptions to coverage in any
title insursnce policy insuring Lender’s interest in the Property, and
that the Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to eny declarations,
easements or restrictions listed in a schedule of exceptions to
coverage in  any title insurance policy insuring Lender’'s interest in
the Property.

Borrower and Lender covenant and agrec as follows:
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1. Paymeni of Principal and Interest. HBorrower shall promptly
pay when due without set-off, recoupment, or deduction, the principal
of and interest on the indebtedness evidenced by the Note, and late
charges as provided in  the Note, including the principat of and
interest of any Future Advances secured by this Maortgage.

£. Application of Payments. nYl payments received by Lender
under the Note and paragraph | hereof shall be applied by Lender first
in payment of interest due on the Note, then to the principal eof the
Mote, ircluding any amounts considered as added thereto under the terms
hereof. ;

3. Ehotees; Liens. Borrower shall promplly pay all obligations
sepcured by aomartgage or  trust deed affecting the Property, taxes,
asepssments ands ather charges, fines and impositions attributable to
the Property whijch may attain a priority over this Mortgage, and
leasehold paymenlbs oy ground rents, if any, when due. Borrower shall
prompbtly Turnish g uender all motices of  amounts due under this
paragraph, and in  the @vent  Borrower shall make payment directly,
Dorrawer  shall promptie durnish  to Lender receipts evidencing such
paymentis. Borrower shold~ promptly digschargas  any  lien which has
priority over this Mortgage with respect to any sum, including but not
limited to, Future Advances.

4. Hazard Insurance. RBorrower  shall keep the improvements now
existing or hereafter erected on the Property Insured against loss by
fire, hazards included within the tedn lextended coverage", and such
other hazards as Lender may regquire and in such amounts and for such
periods as Lender may reguire; Provided, that Lender shall not reguire
that the  amount of such coverage exceed o that  amount of coverage
required to pay  the sums secured by  thig Aortgage and  all other
Mortgages and Trust Deeds with respect to the Proverty.

The insurance carrier providing the insurange ' shall be chosen by
Borrower subject Lo approval by Lender; Provided, thay such approval
shall net be unreasonably withheld., All premiums on rosGiiance policies
chall be paid by Borrower when due,

AVl insurance policies and renewals thereot ¢hall (b2 in form
acceptable to Lender and shall include a standard mortgage clause in
favaer of antd in form acceptable to Lender. Lender shall have the right
to hold  the policies and renewales thereof, and Borrower shall promptly
furnish  ta Lender all renewal nolices and all reteipls o7 paid
premiums. In the event of loss, Borrower shall give prompt notice to
the insuvance carrvier and Lender.  Lender may make proot of loss 11 not
made by Borrower.

Uniless Lender  and Borrower oblherwise agree in wribing, insurance
proceeds shall be applied to restoration o repair of the Property
damaged, pravided such rvesteration or repair is economically feasible
or 1f the security of bthis Mortgage would be impaired, the insurance
proceeds shall be applied to the gums secured by this Mortgage, with
the excess, 1f any, paild to Borrower. I the Property is abandoned by
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Borrower, or if Borrower faile to respond to Lender within 30 days from
the date notice is malled by Lender to Borrower that fthe insurance
carvier offers to settle a c¢laim for insurance benefites, Lender is
authorized to collect and apply the insurance proceede at Lender’s
option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower oltherwise agree 1n writing, any such
application of preceeds to principal shall not extend or postpone the
due date of the monthly installments referced to in paragraph | hereof
or change the amount of such installments. I under paragraph 16
hereof the. Property is  acguired by tender, all right, title and
interest 07 Yorrower in end to any insurance pelicies and in and to the
proceeds theresf  regulting from damage to  the Froperty prior to the
gale or acquisition shall pass to  Lender to  the extent af the sums
secured by thisaoctygaye immediately prior to such sale or acquisition.

9. Preservatran  and Maintenance of Propertys Leasehaolds;
Condominium; Plarmed” dnit  Developments. Borvower shall keep the
Froperty in geod repair and shall not commit waste or permit impairment
nr deterioration of thew Property and shall comply with Lthe provisions

of any lease 1T this Mortgags is on a leauehold, 11 this Mortgage is
er oa  unit  wn g condomineds or oa plammed unit development, Borrower
shall perform all of Boerrower’s nhligations wunder the declaration or
coverants creating or governihg @ the condominium  or  planned  unit
gevelopment, the by-laws and regulations of the condominium or planned
unit  development, and constituent! documents. If a Condominium or

Planned Unit Development Rider is  execwted by Borrvower and recorded
together with this Mortgage, Lhe covenants and agreements of suth Bider
shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the Rider werg a part hereof.

6. Protection of Lender’s Security. If borndwer fails to perform
the rcovenmants and agreements contained in  this  Mortgage, or any
movbgage  or trust  deed  ailfecting  the Propertys or if any action or
proceeding is commenced which materially affects Legder’s interest in
the Property, including, but not  limited to, —wrinent domain,
insolvency, code enforcement, or arrangements or proceecinas involving
a bankrupt or decedent, then Lender at Lender’s aption, upgn notice to
HBorrower, may make such appearances, disburse such sums  and take such
actinn as is necessary to protect Lender's interest, inclauding, butbt not
limited Lo, disbuwrsoment of reasonable oaltorneys’ Tees and entry uposn
the Property to make repatrs.

Py emounts disbursed by Lender pursuant to this paragraph é wikh
interest thereon, =hall beceme additional indebtedness of Borrower
secured by this Marigage. Unless  Borrower and Lender agree to other
terms  of payment, such amcunts shall be considered es so  much
additional principal due under the pote payable upon notice fron Lender
to Horrower requesting payment thereof, and shall bear interest from
Lhe date of disbursement at  the rate payvable from time tn time on
putstanding principal under the Mote unless payment of interest at such
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rate would be contrary to appliceble law, in which event such amounts
shall bear interest at the highest rate permissible under applicable
law., Mothing contained in this parvagraph & shall reqguire Lender to
incur any expense ar take any actien hereunder.

7. Inspeclkion. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, providing that Lender
shall give Borvower notice prior to any such  inspection specifying
reasonable  cause therefore related to Lender’s interest 1n  the
Property,

#. “Londemnation. The proceeds of any award or claim for damages,
direct or/ zansequential, in connection with any condemnation or other
taking of thefroperty. or part thereof, or for conveyance 1n lieuw of
copdemnationyane hereby assigned and shall be paid to Lender.

In the event' of a total taking of the Froperty. the proceeds shall
be applied to the sums secured by This Mortgage, with excess, i any,
paicd to Borrower, Vacthe event of a partial taking ot the Property,
unless Borrower and Lendes otherwise agree in writing, there shall be
applied to the sums secured by  this Mortgage such proportion of the
proceeds 3s 15 equal to that proportian which the amount of the sums
secured by this Mortgage immediately prior to the cdate of taking bears
to the fair market value of the Property immediately prior to the date
of takings with the balance of the proceeds paid to Horrower.

1f the Property is abandoned 'ty Borrower, or if, aftter notice by
Lender to Berrower that the condemnor aiifers to make an award or settle
a claim for damages. Borrower fails toespond to Lender within 30 days
after the date such notice is mailed, LepZer is authorived to collect
and apply the proceeds, at Lender’s option, either to restoration or
repair of the Property or to the sums secured oy this Mortgage.

Unless Lender and Borrower otherwise agree <in weibting, any such
application of proceeds to pringipal shall not extend or pestpone the
due date of the monthly installments referred to in-pasesgraph 1 hereof
gr change the ameunt of cuch instaliments.

7. Borrower Not Released. FExtension of the fime for payment o
modification of amortization of the sums secured by thas Mortigage
granted by Lender to any successors in interest of Borrower shall not
operate to release, 1in  any manner, the liability of the original
Borrower and Borrower’'s sucresscrs in interest. Lender shall not he
required to commence proceedings against such successor or refuse to
extend time for paynent or otherwise modify amortization of the sums
spcurpd by this Mortgage by reason of any  demand made by the orifginal
Borrower and Borrowsr 's successors 1n interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicaeble law, shall not be a waiver of or preciude the
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exercise of any such right or remedy. The procurement of Insurance or
the payment af tawes or other liens or charges by Lender shall not be a
walver of Lender’s right to accelerate the maturity of the indebtedress
secured by this Martgage.

11. Remedies Cumulative. 01D vemedies provided in this Mortgage
are distinct and cumalative to any other right bpr remedy under this
Maortgage or afforded by law  or equity, and may be egxercrsed
concurrently, 1ndependently or successively.

1a. Sugcessors and  Assigns Dound;  Joint and Several Liabilitys
Captiorse The covenants  and agreemonts herein contaired shall! hind,
and the aights hereunder chall inuwre to, the respective successors and
assigns of Ydnder  and  Bovrower, All  covenants and agreements of
Barrower shalic be joint and several. The captions and headings of the
paragraphs of this Martgage are for convenience anly and are not to bhe
used to interpred or define the provisions hereof.

3. Notice. ‘HBaceplt for any nobice required under applicable law
to be given in anathey wanner, (a) any notice to Borrower provided for
in this Mortgage shall' be given by mailing such notice addressed to
Borrower at the Mroperty dddress or at such other address as Barvower
may designate by notice "o/ Lender as provided herein. and (h) any
notice to Lender shall be given, by certified mail, return receipt
reguested, to bLender’'s addiress ( slated herein or Lo such other address
as Lender may designate by nobtice o Burrower as provided hereln.  Any
notice provided for in this Mortgage ehall be deemed to have been given
Lo Borrvower ov Lender when given in che mamner desigrated herein.

1. Governing Laws Severability., “imis-Mortgage shall he governed
by the laws of Illingis., In the event thet any provision er clouse of
thie Mortogage or bthe Note conflicts with applacable  ltaw, such conflict
strall net affect other previsions of  this Merigage or the Note which
can be given etfect wilthout the conflicting proviszians and to this end
the provisions of  the Mortgage and the Noteare declared to be
sevirablie., Time i1s of the essence of this Agreement,

15, Transfer of the Property; Assumption. If all'evecany part of
the Property  or an interest therein is sold gr transferred by Borrower
without Lender’'s prior writlten consent, excluding (a) the creation af a
tien nr  onoumbrance subordinate to this Mortygage which does not relate
to a transfer or rights of occcupancy In the property, (b)) the oreation
of a purchase money security interest for bhousehald appliances, (¢) a
tramsfer by devise, descent or hy gperation of law upon the death of a
joint tenant or tenant by the entirety, (d) the grant of any leasehold
interest of three years or less nob containing an option  to purchase,
(0) a transfer, in which the transferes 1s  a person who pocupies or
will occupy the Praperty, which s (1) A ftransfer to a relative
resulbing  from the Horvaower's death, (27 A transfer where the
Borrower’s spouse or childlren) becomes an  owner of  the Property, or
(3Y A~ tramsfer resulting ftrom a decres of dissolution of marriage,
legal separation agreement, or from an  incidental property sebtlement
agreenent by which the Horrower’s cpouse becomes an owner of the
Pvoperty, or (T} o transfor bto an  jnter viwvos trust  in which the
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Borrower is  and remains  the beneficiary and occupant of the Property,
unlesy, avw a condition precedent to such transfer, the Borrower refuses
to provide the Lender with reasonable means acceptable to the Lender by
which the Lender will be assured of timely notice of any subsequent
trangfer of  the beneticlal interest or change in accupant, Lender may,
at Lender s option, and without notice to Borrower.: declare all sums
securetd by this Morlgage to be immediately due and payable. Lender is
heroby subrogated to the lien of any morigage or other lien discharged.
in whole or in part, by the proceeds of the loan hereby secured.

14, neceleration;  Remedips. Uporn Borrower’s default in Lhe
perrfaormaae? ol any covenant or agresment of Bovrower  1n this Martgage s
tncluding Sthe  covenants  to pay when due and sums secured by this
Mortgage, lender may at  ils option, and without notice o Borrower.
declare  due’ _and payoble all sums  secured by this Morigage and may
foreclose this “Mertgage by judicial proceeding. Lender =hall bhe
gntitlied to collecl after default, all estimated and actual expenses
ingurreed by reascrs-of said defawlt, including, but not  limtled tao,
reasanable  atiorreys’ fees,  and costs of documentary evidence,
abetracts, and title roports.

17. Assignment of RKentss Appointment of Recetver; Lender in
Possession., An additional (security hereunder, Borrower hereby assigns
to Lender  the rents of the #Fraoperty; Provided, that Borrower shall,
prior Lo agceleration under  pasacraph 14 hereof or abandornment of the
Froperty, have the right te collect and retain cuch rents as they
beocome due and payable. '

Upon acceleration under pavagrapk a6 bereof or abandonment of the
Froperty, and at any time @prior Lo thoe expiration of any period ot &
redemption following judicial sale, Lender.)in person, by agent or by
judicially appointed receiver, chall be entilled to snter upon, take'
possession of  and manage the Froperiy and te Callect the rents of the,
Property 1ncluding thase pacst due. All rents " aellecded by Lender or;
the recerver shall be applied first to paymeat of the costs gf
managemznt of the Property and collection of rentss iscluding, but notyd
timited to recerver’s fees, premiums on receiver ‘s honde and reassonable
attorneys’ fees, and then fte the sums secured by this Marigage. Londer
and the recetver shail be liable to  account only 90 those rents
avtwaltly received,

18. Futurse Advances. The Holder of  the Note secured by $this
Mortgage 1 cobligated to make advances of principal as requested from
tima ko btiwe hy Borvowsr in accord with the terms  of the MNote, unleas
the amount requested when added to  the then outstanding principal
balance would exceed the Mazisus Amount,. o there wmhall then exist a
default under  the terms of the Note or Mortgage, or there shall then
exiel a federals. state, or local statute, law or  ordinance, or a
decision by any tribunal which (in the reaconable opinion of any Holder
of the Mote! adversely affects the priority ovr validity of  the Mote or
this Mortgage. or the Borrower shall no longer own the Property, or the
Borvower or any guar antor of the Nete 1s involved 1n bankraptcy ar
ineplvency proceedings. AL not time shall the principal amount of the
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indebtedness secured by this Mortgage.,. not including sums advanced in
accordance herewith to praotect the security of this Mortgage, exceed
the Maximum Amount.

1. Releagse . tdpon payment of all sums secured by this Mortgage,
Lender ahall release this Mortgage wilthout charge to Borrower .
HBorrower shall pay all costs of recordation, i1 any.

220 . Waiver of Homestead. Borrower hersby waives all right af

homestead exemption in the Property.

The undersigned Brantorns—Borrowers have signed aricd sealed this
Mor tgage document thisg __V-é__* day of January, 19267

GRAN RE-DIORROWERS
ﬁéﬁ%/&dm @AM g{;({,O/O

State of Illirocis )
) g8
County of Cook )

1, RAY J. DE MAERTELMNERE,. a NMotary Public in and for said County,
in the State aforesacvd.s DO HEREBRY CERTIFY that ALBIN . ROCUSH and
DIANE f. . ROCUSH, s wites,s personally Fmown to me to be the same
PErSOns whose Names s sublacr ibed ta the foregoing instrument.
appeared before me thisg day in pPErson antd ackrnowledged that they
signed, sealed and delivergd the sald instrument as their free and
voluntary act. for the uses’ and purposes therern set forth, including
the release and waiver of the right (fyhomestead.

GIVEN under my hand and Notar ; 1= day ol January,
19287, /

F\lotary‘ ’

My Commissian expire 30, R 2-r4
L4

THE':. INSTHU"’I! MT PREPARED BY and

l;rZ\LL. TD'

LS4
o ) _ “OFfFICIAL Pepl»
GORR L DE Mr’-‘sEl-—-?TEl_r'-\[".WE LT R.,J D.MW....
NAttornmys at L aw mm&*.ﬂﬂh\ﬁ

530 Turner Avenue wm&m
Elk Grove Village, 1L LHOOO'Y? .mv"“‘ul
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EXHIBIT "A"

Lot 1038 in Strathmore, Schaumburg, Unit XII being a Subdivision of
parts of Section 16 and 17, Township 41 North, Range 10 East of the
Third Principal Meridian according to the Plat therecf recorded
September 11, 1972 as Document No. 22045441, in Cook County, I11inois.

V.

&\ ,
Permznent Index No.: 07-16-309-002. \*

Commonly kncwr as: 1135 W. Roslyn tane
Schaumburg, ITTinois
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