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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ...JANHAEY.. Lhs..ccorniiiinn -
15....87.. The mortgagor is ....Rabexrt.  JJ... Bakes. and Lenere. A, Baktes,. his.wlie. ...
............................. ("Borrower"). This Security Instrument is gIVEN O .cooivvievienrreninnsiinnnne,
e PRGN ERA BADK e e , which is organized and existing
under the laws of .....rhe. State . .0f. . T1liinais e, , and whose addressis ....791.. Eln..Streat...ccceiveeen
..... Winnatka...I.L nols .. 60093, .~ T T ("'Lender"),
Borrower owes Lender Zne principal sum of .Eox ty=Three..Thousand. and.no/fl00~rmr=mmmemremnrmarmr sy
R, i e rrermmmmeem-Bollars (U8, $..463,.000.00..........). This debt is evidenced by Borrower's nole
dated the same date as thiz S¢eurity Instrument (“Notc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .. . January. 16, 199D . ..ot e THiS Security Instrument
secures to Lender: (a) the repiyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment-z: all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforn arce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this guriose, Borrower uocs hereby mortgage, grant and convey to Lender the following described property
IOCREEH 0 wereeeerne B et iee e esens T s Mr s sentessbessbbssenssstsrsant snnsesansansssermnecrsssonsssiessanssnsanseossssaninnensanns COUNLY, Hlinois:

Lepal Description

SEE ATTACHED RIDER.

(\IAJL- Q.
THE wy,
'JNET](A
‘-"INNE$J.<A':?' iox 2a5 K
Nous  spon
: o

X

Permanent Tax ID No. 05-33-200-016-1014.
Commonly known as 800 Ridge Road, #115, Wilmette, IL 60091,

Restrictions of Transfer. It shall be an immediate Event of Default 2nd default
hereunder if, without the prior written consent of the Mortgagee the /Mortgagor
shall effect or consent to or shall suffer or permit any conveyance, ‘sals,
assignment, transfer or alienation of the Premises or any part thereof; ot
interest therein.

which has the address of ........800. Ridee Reada. £1da. i, SUOUIOTINN £ s 1YY - - S
} {Stroet) [Cityl
THNO0IS vovrereereeneene BROL e iinceriierneenans ("'Property Address™);
[Zip Code]

TOGETHER WITH all the improvemenls now or hereafter erected on the property, snd all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
herealter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All ol'th&j
foregoing is referred to in this Security Instrument as the “*Property.” 3

-

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right temy
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recordga
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any,;n
encumbrances of record. 2N

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witlho
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. <

ILLINOIS—-Single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. e A

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails {o respond to Lender within 30'days aftér the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whetherornotthendue, .. v .+« N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds topringipal shall not extend or
pestpone the dueaate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Bgoiruwer Not Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrowershell not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be vwodired to commence proceedings ageinst any successor in interest or refuse to extend time for
payment or otherwise Janeif-amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer ol Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or previud. the exercise of any right or remedy.

11, Successors and Ascigrs Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall binZand benefi1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note. (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property‘undes=+he terms of this Security Instrument; (b} is not personally cbligated to pay
the sums secured by this Security Instrumdnt; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticas ywith regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured b this Security Instrument is subject to n law which sets maximum loan
charges, and that law is finally interpreted so thut (k= interest or other Joan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) iny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mav chaose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I{ a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender’s Rights, If enactnzénd ar expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfurcéable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invake any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shall dke the steps specified in the second paragraph of
paragraph V7. - . - - :

14, Notices, Any notice 1o Borrower provided for in this Security Lostrurient shall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another meipsd, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nntice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designa(es 0y notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or iLendur when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by iederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this/Security Instrument or the
Note conflicts with applicable law, such conflict shall not ffect other provisions of this Securitv.inirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secusity {nstrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrewer, I all or any part of the *roperty or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or trapsferred and Borrower is nat & natural
person} without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sun@h
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited byl
federal law as of the date of Lhis Security Insirument. <o

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periotes
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured byGO
this Security Instrument. IF Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any b»
remedies permitted by this Security Instrument without further notice or demand on Borrower. D

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have 22
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curcs nny defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, ineluding, bui not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.
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UNOFFICIAL €OPY: » .

ADJUSTABLE RATE RIDER

(1 Year Index — Payment-Cap)

THIS ADIUSTABLE RATE RIDER is made this day of .. JARMAZ Yoo ,19...87, and
is incorporited into and shall be deemed to amend and aupph.mcm the Morigage, Deed of Trust or Sccuruy Dced

{the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to securc Borrower's
Adiustable Rate Note (the “Note™) THE WINNETKA BANK, 791 ELM STREET

e WINNETKA, HLLINOIS 60093 . {the “Lender”) of the same date and covermg the property
dcscnbed in the Sccumy Instrument and loca(ed at:

| Propeny Addu-ss!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES

IN THE INTEREST RATE AND THE MONTHLY PAYMENT. ~FHE-—
BORROWER MAY-LIMVHT-MONTHEXY-PAYMENT-INCREASES-TO-—
7Y% EACH Y EARIF-FHE PROVISIONS OF-THE MOTFE-PERAMIT-FF- -

Anorviorial. CavenanTs, In addition to the covenants and agreements ‘made in the Security Instrument,
Borrower and’Lerder further covenant and agree as (oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fod ar initial interest rate of ...8:090..... %. The MNote provides for changes in the interest rate and
the monthly payments, 25 f llows:

4. INTEREST RATE ANID NMIONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT
A) Chunge Dates

(A) fe Tate 16th

The interest rate [ will pay may chezage on the f¥Kday of ........Januasy ..88..... , and on
that day every 12th month thereafter. Ea:h dute on which my interest rate could change is ealled a “Change Date.”

(B) The Index

Bepinning with the first Change Date, my ir.esest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securijies gujusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is
called the “Current Index.”

If the Index is no longer available, the Note Holder (will choose a new index which is based upon comp:irablc
infoermation. The Note Holder will give me notice of this choite.

(C) Chnleulation of Changes

Before each Change Date, the Note Holder will calculate my revs interest rate by adding
" Jwo . percentage points ( ..2+.00.7. %) tethe Current Index. The Note Holder
wnil lht..n rmmd thc rusult ur thls addmon to the nearest one-eighth of one mercentage point (0.125% ). This rounded
amount will be my new interest rate until the next Change Duate.

The Note Holder will then determine the amount of the manthly paymientinds vould be sufficient o repay the
enpuid principal that 1 am expected to owe at the Change Date in full on the maturit~date at my new interest rate in
substantially equal payments. The result of this calculation is called the “Full Paymert.” s will be the new amount of

my monthly payment ualess l chagsetheamouni-pormided-bi-Sestiondi)-below-

{D) Effective Date of Changes .

My new interest rate will become effective on each Change Date, I will pay the amountof (ny new monthly
payment beginning an the first monthly payment date aflter the Change Date until the amoun? ar my momhly
puyment changes again, :

(E) Netice of Changes

The Note Holder will deliver or mail 10 me a notice of any chanpes tn my interest rate and the amount of my'f’
menthly payment before the effective date of any change. The notice will inciude information required by luw w b
given me and also the titte and telephone number of a person who will answer any question I may have regarding th LQ
natice.

date in ful maturity date in substantially equal payments. 1f so, each month that the Limite®Paygent is less

MULTISTATE ADJUSTABLE RATE RIDER--1 Year Treasury Index-—Single Family—FNMA/FHLMC Uniform inatrument -
: MAIL T

THE WIRHNETIKA BANK
P. D, BOX 246
WINNETKA, ILLINGIE &0093
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SUPPLEMENT TO ADJUSTABLE RATE RIDER

This Supplement to Adjustable Rate Rider is made this  16th day of

January ) 19 87 aﬁd is incorporated into and shall be deemed to
amend - and svgplement the Adjustable Rate Rider of the same date
executed by the updersigned to amend and supplement the Morctgage of
the same date given by the undersigned to secure the undergigned's

v

Adjustable Rate Note jar the principal amount of § 41 4p0.00
payable to the Winnetka ‘Eauk

by adding the following paragraph as
paragraph 4(F) of the Adjustable Rate Rider:

"The new interest rate and tke new amount of the monthly
payment determined in accordance witlii Section 4(C) above shall
never be more than Two Percent (21}

per annum less than or
greater than the interest rate for tha preceding period and
shall never be more than Five

Percent (51) per annum less than
or greater than the initial interest rate."

4 SN
s

h Y
-
Ry

Accepted and agreed to
by the Winnetka Bank

By:czefbgggi}wwm

Its:

MAIL TO,
Vice Presidentd

T —

THEPW!;NNBETKA BANK
WINNETKA, 11 248

L'ND!B ﬁm]93
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