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SEE ADDENDUM TO MORTGAGE ATTACHED HERETO AND BY REFERENCE MADE A PART HEREDF ™
NOTICE: THIS MDRTGAG,E MAY SECUH’E BQ‘F_GH:Q\&_HNGS MADE_SUBSEQUENT TD A TR)QNSI"-,E,I’l.(:tl!,= ‘THE PROPEATY,

THIS MOHTGAGE TO SECUHE A REVOhi@I%Eg DIT LOAN (her' ] Mortgage"}rs made bv;and ty
Gripman ‘and Deosing L. Gripman/ ‘Kenton, L’j.ncolnwood T 606461’“

(herein “Borrower"’}, and WELLS F”HGO CREDiT COFIPOHATION whose address is. 1931 N. Meachem Hoad Surte 360
Schaumburg, ll ind is'60195 (herein ‘Lond . _ T

Borrower, in consrderatlon of the mdebteriness herern rec|'" grants bargains sells and convevs, war nts,

Lender and Lender’s successors and assigns, the'followmg descnbed properﬂes Iocated in 1he Village e o of

- Lincolnwood i it i owe +, Caunty of . : - Gooak:: R :sﬂm of: I]]jnbis
s R

th‘ ‘all th}i |mprove-

N v RS | .
and all eosements rlght purtenunces, after rod title revers}lon in!and to

the beds of ways stree' and renfs fsubjecf ﬁow"ever t? i e r

this Mortgage to Lende W collein

3 Fesii '
bere aﬂ:er referred{ to as the
n rm torn
Mortgage is hereby deemed ta be, 0s Na'l a Security Agreement ‘inder the’ UCC for the | purpose ‘of creating' 'y security ’inferest in such
Praperty, which Borrower hereby giunts.to.Lender as Secured. Party (as such term is defined,ln the UCC)" L .

Revolvrng Loaq Agreement and DIso!osure

___5_0_.,D_Q_Q_~Q.Q_, oriso much thereof as may b\“

the dete thereof,, the payment of‘ a!l other; sums, . 'wir ¥ v.tP eét thereon. advancad In,_accordance wltrg t'hlsLMortgeger to nroteot the-
secursty -of this Mortgage,,and 1he.perforrnance of,,ther goronants and, agreements-of  Barrowar contained;in this; Mortgaga and In the
Agreement. :This Mortgage. permits .and. ’securec. future .advance,-which have the priority of the: orrginal advance. Al advenoes will

be made within 20 years of the date of this Mortgage T

‘ Notwrthstand:ng &nvthmg to the contrary ‘in 1h|s Mortgage, ﬂ a rzperty shnll mciu ,of‘Borrower s,rJght,}title, &no‘ interest
in and to the real property described above, whether such right, title, arid iitarest is acqufred before or after execution ‘o thls Mongﬂg
Spacifically, and, without-limitation of.the foregaing, if this Mortgage:is. ot sen with respect; to!a-leasehold; estate held:by; Borrovigl
and Borrower subsequently-acquires:a fee Jnterest m the real property, thee ile. of this Mortgage shall= attech to and include 1he >

|nterest acqmred by Borrower. C

and mortgage the Pro _ “iroes of re orl "'nants that Bor

rower Warrants and Wil 1o t)lc'i“i’!'jPrope_n ag g . St ‘to eﬁ'q'um rances of record b:

Borrowe' onis that Bor u{il ne_!th‘ take nor 'Fe i st PAFLY 0710 gtha m'rse change
T§sdios \.,:hqn:q EYEH ) RO TR :1& PRI I

abhs 5 b
the !egal descnptron of the Property or any part, thereof o ch nge In.any way the condlt on ﬂf titla.of_ the Property, ar, anv part -
rheraof

- Borrower acknowledges that the Agreement calls for a "vanabie interest rate,'”” and that the Lan ier nay, prioF 1o the explration'_.
of the term of the Agreement cancel future advances thereunder and/or require repayment of the cati e dirg ‘balance ‘whder the

the_Agreement provlsions set_forth verbstim below relate 1o the varlablediutr e:: JTatg. and. .1he, L}qr&der’s B
[

Agreement In 1his regard,
r:‘r réasons other

requle rep 'yment pnor ‘to Sxplraﬂon of the term of ‘the’ Agreement or RG) canoel fut
‘ _,m'the Borrower A - _ o . L
The paragreph of the flllnois Revolving Loan Agreemem and Drsclosure Stetement entlﬂed "FINANCE CHARGE v 'provldes #
follows; . . el m e

‘FINANCE CHARGE: Borrowers agree 1o pay ‘a Periodlc Finance Charge on the Average: Deltv Bafance of mefr account
beglnnmg on the date any’ advenoe or other cherge is’added 1o'the .account. The Average Daily Baiance fora billing pericd

s computed by’ adding the" unpald balaitces on ‘the account at “the end of each day during the’ bllling perlodand’ dw:dlng

“the total by the nuiber of’ days in ‘the brlling pefiod. The: uripaid balarice at-the end of'each day sha" be determined by "
adding ‘to the' prevlous day's unpfnd batance all gdvarnicas and othar charges, except Perlodic/Fi inance Charge} occdrring har? v
day, and subtracting from such amount all payments made by Borrowers and other credits, The Pariodlc Finance Charge' '
is calculated. at the end of each biliing period by multiplylng the Daily, Porjodic Rate in effect atltpu tlmy by, tha, numbe}r,‘. vt -
of dnys in, the peruod and tpen multiplylng the Avernge Daliy Bnlance durlng tha bi[llng p r[od b the resultlng rat o, The o
Periodic F-‘mance Charge Tates under thls Agreement as of the date of this Agreement_ ' e ;
Introdumorv Annual’ Parcentags- Rate__5290% . Ceresponding lntroductory Dar!v Periodu: Hate...Q.I.ﬁJ_ﬁ-_

. ANNUAL PERCENTAGE RATE l.O..D.Z% Corresponding Dally Perigdic: Rate: _..02.7.&5_.%

‘. The Daily Parlodi¢ ‘Rate is the” Annual Percantage Rate divided by 366, The' Annial Percentige ‘Raté'and Corresponding B
Daily Periodic Rate described in this Agreement are applicable to all balances under this Agreement. In additlon tor par-t T
iodic Finance Charge at the Annuai Percentsge Rats shown aboue, Borrowers agree to pey a .Prepald i \ance, Charge of
3 Vi A |mmed|ate!y upon blishment of the Line'of Credit provi& o U i

_,agree that if’ they do not‘pay “the' Prepald Flnance Charge in cash T wlll be added
under !hfs Agreemem, “wittbear lnterest ‘dt the'Arnual ;

IriSTedatisG W o Dn sty o,

’ ".Z,Blf this box is checked,,ihe 'fol[owmg disolosure set fortn in brackets. Iapplioab‘le" N o

2+ {Thallntrodustory ‘Annual Percentage -Rate williremain inaffect througho_Aprdl:
The Annual Percentage Rate shown is the ourrent:Annual/Percentags: Rate that woutd have been app!led ‘torthisi Ling ot

s L maered Mg

i
N
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Credit if the ritraducto affe l it Dally Perlodic Rate is the. -
Daily Perlodic Rate tha redl‘ f the Gior}. Daily Periodic Rate had.not
been in effect. L . .
INTRODUGTORY TERMS: 'rr-‘.'é' ‘rht’r‘od‘ucfd‘ry Daily Periodic Rats is '{ﬁe"rn"{redhmfy Annual Percantage Rate divided by -
3g65. The Introductory Annuel Percentege Rate and Corresponding lntroductory Daily Perrodlc Rete descrlbed in thrs

Agreement arg, eppiicebie io. all balances under this Agreement through April - "8, 19 ‘87, o
in addltlon ta the Introductory Perlodlc Finance Charge et the lntroductory Anlnuel Pen:entege ﬁete shown. ebove o

" Borrowers egree to pay a Prepeld Fmenoe Cherge of $_ i ' n.th 1
the Line of Credit proirided under, this Agresment. Borrowers agree that if they do not pey the Prepeid Finange Cherqe in
cash, it will be edded 1o the unpald balance on the account under this Agreement end will beer interest Aat. the introductory
Annual Percentaug Rate a8’ Ion| as thet Flete epplles, end at . Gt . 8 )
The peregraph of the Iliinols Fievolvlng Loan Agreement end Disclosure. Statement entrtled "USE OF BHAFT " prowdes in its
entirety the foflowing condltlonr ‘ ‘

USE OF DRAFTS' Borrowers agree that |f Lender pro\udes them wrth money. drafts to be used for the purpose of teking
advences on Borrowers Line of Credit thelr use of suoh money drafts shell be sub;ect to the following Ii

in excess of th' llne dI } nr money dre would :tself ca'

Ik

" axcess of ths L. 2 of Credit. (e} No money d_ ft

the unauthorlzed use of barr.n;ers money drefts Borrowers should lmmedletely notity Lender, oreily and l‘n writlng ,of o
the lass, theft or possrble uner .hurized use of Borrowers money drefts

The paragraph of the HEinols' Hevolvlnr L oan Agreement and’ Disclosure, entltled “OVER-LIMIT REQUES‘TS provrdes in’ its-'
entirety the followmq oondltions e

OVER- LIMIT REOUEST i f Borrowers e 4ucst a eesh advance which if granted ‘would result in Borrowers unpeld bel
ance belng more than ‘Borrowers' l.ine of C redrt (whether or not the belanoe before the request was more then the L.me of
Credit), Lender mey ‘(a) Honor the request elt it permanently raising Borrowers Line of Credit; (b) Honor the' request
and trest the' emount whi is miora than Borro it /5~ Uina 'of Credit as immedietely due, or {c) Refise to honorthe reques'
Lender may- advlse ‘the person who de ‘the reéqlies’ iat It has'Béén refused.” If Lender raflises to horof & rroney draft
Lender may’ do"soiby advising the person. presentiry “ihe draft that the cash advance hasi been refused:or-in any othe
manner. If Lender. has: previously honored requests-for cash.clvances over the Line of Credit, it does not mean thet Lender' :
will honor further over-limit requests. . : I

The paragraph of the Iflinois, Revolving, Loan Agreement and/ Di'clasure. Statement, entitled “FAILURE TO COMPLY . WiTH
TERMS OF AGREEMENT," * provides as foliéws: _ , N

FAILURE-TO: CGMPLY WITH TERMS: OF AGREEMENT Borroweu »gres: that if they fall to compiy with any. of the
termsi of: this Agreement.or sny; other dooument signed by thernl in ran tection: \mth this: Agreement or, if cne or: more

require Borrowers to immedletely pay the entire unpeld balance of this Agr.er.‘ent including eccrued Perlodac Flnance B
Charge. Lender. also has:this, Jrightif there is a,material adverse ohange in-Bori owars’ financial, condition;or.credit stendlng, i
if Borrowers hecorne subject, 1o; benkruptcy prooeedrngs or. if. Borrowers, do er/fh-ng that indloet hey are unab

L

n thas Ioen including ecorued F;nence Cherge, k" ; operty glven by
to secure this losn 'deélines in value to the extentthat Lender, at its sole dlscretlon, deem.. lts a€j msecure '

1..PAYMENT OF .PRINCIPAL:AND.INTEREST. Borrewer shall promptly pey ‘when due, in BCCOIvanc: iwith the terms of the Aeree,,, "
ment, the prinorpel. and interest on. the indebtedness evidenoed by the: Agreernent, together. with:a\wy. lale. charaes or other chernes‘ '

imposed under the Agreement

APPLICAT?ON DF PAYMENTS __,Uoless applioahie law requrres otherwlse, ell peyments reeewed by Lenr’er 'lnder the Ag _
D and’ this Mortgege shall be applled by Lender first In peyment of emounts paysbie ‘to Lender by Borrower anEl' 5
) 26 of this Mortgage, then to interest peyeble on the Agreement, then 1o other oharges payable under the Agreer wol, and ‘then o the:

deprinolpal of the Agreement,.. . . . . e i

Q’RiOR MORTGAGES AND DEEDS OF TRUST; CHARGES LIENS. Borrower shall fully and timely perform alt of Borrower s"
s llgations under any, mortgage, deed of.trust, or other, securlty egreement with a llen which has or appears to have eny priority over:
is Mortgege inoludmg Borrower s, oovenents to. meke Lany. payments | when due. Borrower shell pey or cause. to be pald leest 10:

brances, charges Eoens, and. llens {other than any prror tirst mortgage or deed of trust) on, the Property wh;ch mev attaii'-r any i:rriorityﬁ:_
over this Mortgage,. and. Ieesehold payments or ground rents, if any. Borrower shall deliver to.Lender,. upon its requast, receipts eviden-

cing such payment, .-

. HAZARD lNSUHANCE Borrower shell at lts cost, keep the improvements now exlsting or hereefter erected on the Property Insured_? :
against loss by fIfB hazerds lncluded wlthin the térm "extended coverege," and such other hezerds (collectivelv referred to a
“Hazards™) as Lender may require. Borrower ‘shall maintain Hezard insurance for the entire “of the Note or 'such: other’ perlod
as Lender may require’and-ih an-amount equal. to: the fesser of: (a} the maximum: insurable Value:of: the Property; or(b}. the-amoun
of the line of credit: secured ‘by-this, Mortgage-plus the outstanding amount of any obligation. secured:in priority.’ over thls'Mortoege
but in no event.shali, such emounts be less than the amount necessery to. setisfy the. coinsurenoe requirement conterned In the lnsur-—"'

ance pollcy

The msurem:e oerrler providlng the lnsuranoe shall be chosen hy Borrower suo;ect to approvai by Lender, provided, thet suchf '
approval shall no nreesopeb!y wlthheld Ali msurence polieres and renewels thereof shall be in a. forrn acceptable to Lender and:.
shall include a stende_ mortgage’ eleuse in favor of end A form ecceptehle to Lender. Lender shell he\re the right to hold the poilcies:
and renewals thereof, su bject to the terms of any mor ge, ‘deed of trust, or other security egreement with'a lien which has or appeers i
to have any priority over.this, Mortgege If Borrower makes the premium payment ‘directly, Borrower sheli proinptly furnish:to: Lender:
all renewal notices_and, if requested by Lender; all recaipts of paid. 'premiums.wif policies and. renewals are:hald by eny other: pereon,
Borrower shall sunply copies of sucl'\ to Lender within .10 calendar ‘days. after issuances. . Co . . ’
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made promptiy by Borrower.: ETEPREEETEN

Sub;act io:the rights.and terms of any 'mortgage; deed-of trust, or other securlty:agreement with-a. enwhich has orappeari to “have
any: priority..over: thisiMortgage, the smounts icaliected.by Borrower: 6r: Lender under eny:hazard insurante; policy may, at-Lender’s
sole discretion, either. be ‘applied 1o the.indebtadness: secured by this- Mortgage ‘and !in such- order:as Lender 'may: determineror:be
released.to Borrower for use:ln repairing or.reconstructing the Property, end Leénder lsiheraby: irravocablv siithorlzed 1o:do any;of the
obove.: Such: applicatuomor releate: shall not cure or: waive eny defau|t or noﬂce of defauit'under thls Mortgege k-1 mvalidete enm act.

done p.Jrsuent to such: notfce. S

) thn Property is ahandoned hy Borrawer, or if Borrower f&Hs to respond to- Lendar in wnting wn.hm 30: ca!endar days from the
date notice- is: miatled ‘by-/Lender:ta.Borrower. that: the insurance carrier affers 1o settle a<claim for insurance benafits; Lendér: i irrevo!
cably authorized to settle the claim and to collect and apply the insurance. proceeds: at Lender's sols optidn’ ‘mither: to" rastoration or

repalr ot the property or to tha sums ser:ured by thss Mortgage.

s TR NS

[ETREREEN e [ I .l':"-.-'.

!f 1he Property Ia acquired hy Lender, all~ rIght, tltle and Intarest of Borrower in and to' env insdrance poirclos endin and to 1he
proceeds thereof resulting from damage to:the Property: prior 1o such salé or acquisitlon shall- becoma tharproperty of Lender to‘the
extent of the sums secured hv this Mortgage immedimely prior tc such sale or aoquisltlon. ’ ’ L

[T sl rtie i, S T

PRESEHVATION AN"? MA!NTENANCE OF PROPER'[ Y LEASEHOLDS CONDOMiNmMS PLANNED UNIT DEVELOPMENTS
Borrowar: shall 'use, 13Dy ove}’ and’maintain the Propertyin‘compliance with applicable laws, statirtés, ordifances Jordars; reqr.ﬂr'aﬁ'\?rﬂ
decrees, or regulations, si:all keep the Property in good condition and repalr, including the repair- ‘orirestoration of any mprovaments
on the Property which may be damagad or destroyed, shall not commit or permit waste or permiy 1mpairmant or deterioration of the
Property, and shali fully ard: "omp‘llv comply-with-tHe provisions: ofiany: tease’ |f ‘this Mortgsgesis an'a feakehold.! 1f this Morigdgat fs
on. a: unlt inia: condominidrassria planned unlt devilopmeny, Borrower shall ‘promiptly: perform ial)'of Borrowdr‘s: obligations Lnder
the declaration.or:covénants créatinp.or-governing the condominium or'a planned unit development,'the by- -taws and reguiations afithe
condominium or a planned unit evsiopment, and constituent documents, alt as. may be amended from time to time, If a condo-
minium or a pfanned unit developrian( rider is executed by Borrower and recorded together wIth this Mortgage;-the‘ eovﬂnams"end
agreements of such rider shall be inwrporeted Inte and shall amend and supplament the covenants and agreemants of this Mortgage
asﬁtherrderwareapartofthlsMortgage . : . . oAt ll sy
it e

PROTEGTION OF LENDEH‘S SECURITY H worrawer fails to perform the covenants .and agreamenis:cdnfarnad in:this Mortgage

PYEERN

or.in-the Agreement or.if any action: or:procecding -}s.commenced which affects Lender’'s interest;in the'Property*or: tha!rights'or -

powers.of ‘Lender;: then:Lender. without: damand ’ upan. 3orrower but upon notice to Borrower pursuant 1o paragraph’l 1-of this.| Mort-
gage, ‘may; without releasing: Borrower-from .any obligaror in this:Mortgsge, make: such appearances, defendithe aition: orF ‘proceeding;
disburse such :sums; :Including: reasonable-attorneys’ feez, “nd take such: actlon as Lender- deems fecessary” to. protect the security
of this Mortgage. i Lender;hes reqlired: mortgage insurance: 8s ascondition’ of ‘making ithe loan sectsred . byi this' Mortgage, Botrower
shall.pay the premiumsirequired to-maintain such insurance in/atfect antll-such tlme as! the requlrement for suehtinsuranne terminates
in eccordanoe wuth Borrowsr'stand: Lander s written’ egreement o =pr"cable lew. ¢ v RIS S

T T S i

Anv amounts disbursed by Lender pursuant to this paragraph 6 w' rh mterest thareon at the rate'from Ume 100 time inf eﬁect

under the Agreemsent, shall becoma addltional indebtednass of Barrowér lecured by this Mortgage. Uniess Borrower and Lender -

agres,-in wiiting, to othar terms-of payment, such amounis shallibe payable U0 noﬂce from’ Ldndertte’ sorrower raquesting payrnent
thereof. Nothing cofitained in: this parigraph: 6 shall require Lender ‘1o ihcur ey axpense ‘or take any ectionvhefeuhder andany acnon

Wiy T ROV SRS VA T

VB

taken shali not relaase‘Borrower from any obiigation in this’ Mortgago e R !
: - : e

N A D tedr)

INSPEC‘TION Lendar may- make ‘o1’ cause 1o be rnade reasonab)e entries upen end |n'p'”'|ans of rhe Propertv, provlded that e:«:ept

irr an emergency, Lender! shai l give Borrow&r notica prlor 10 any such mspecﬂon specifyh q mrsoneble calise” therefor related to Lender’

interest in the Propertv

Tl gty Favd criaae ST iU e e

CDNDEMNAT!ON The proceeds of any award or cleim far damages, dlrect:nr consequential,ﬂn annectJon Whh ATy eondemnation
or other 18king-of-the property, or part.thereof, or for: conveyance in lieu of condemnation,: are nereb'; assigned and shall be rie!dn‘to
Lender, subject ta:the terms of sny: mortgdge, desd.of trust, or other security agreement with .a-tien’ vhich has priority :over this

-}
el

BRI O
Q-
»

Mortgage. Borrower. agrees 1o execute: such further documaents as may. be required by the -condemiation” suthority!ta-effactunte o o
this paragraph.: Lender is-hereby Irrevocably. suthorized.to.apply. or irelspse such moneys.received or mske:sat ement for such: monays _* i

in.the same. manner:-and -with:the sams effect as provided in this Mortgage for disposition or: setﬂement'of ‘procesds of Hazard insurance. i

No settlernent for condemhation dsmeges shall-be made withuut Lander's prior written: epprovat R Lo i s
. o i ’

T EC Trowanign I pen P

. BORHOWER NOT RELEASED' FDBBEARANCE BY LENDER NOT A WAIVEH. Extensi’on of the tlme for payment, Bccep.an;\ﬁ'

by Lendsr of. payments: other:thanaccording: to the terms of -the Agreement, modification in payment terms of the sums securad- by
this Mortgege grantad.by Lender to apy successor in interest of Borrower, or-the waiver or failure to exercise any. right granted.in this
Mortgage or under the Agreemant shall not aperate to release, in any manner, the llabillty of the original Borrower, Borrawer's suctes-
sors In interest; or.any guarantor. or surety:thereof. Lender shall not:be required to:commence ‘procgedings against suth succassor-or
refuse to extend.time for payment or otherwise modify.payment: terms of the siims secured by: this Morigage by reason of any demand
mads by 'thé original Borrower and:Borrower's successors in-interast. Lender. shall not be deemed; by a@ny-act of omission or commis-
sion to hava: waived env of lts righte or remedies undar thls Mortgage unless such weiver is m wnting and signed by Lender. Any such

Mortgage in the evént of ’Borrov(remsndafeult under thrs Mortgage or the Agreement. T

SUCCESSORS AND ASS!GNS BOUND JOINT AND SEVEBAL LlABILITY CO-SIGNERS.,The covenan;s and agreemants c(am
tained in this Mortgage shall bind, and the rights under this Mortgage shall inure to, tha respectwe sucoessors, hairs, !egalees devlsees
and assigns of Lender and-Borrower,’ sub]ect 16" 'the provisions’ of peragraph 16 of this Mortgags: All' covahants and’ ngresments of
Borrower {or Borrower's sucéessors,-helrs, legatees, devisaes, and assigns} shall be joint and 'several.fARY Bdrrower who co-srgns‘?h;s
Murtgage, but-does not-execute the Agresment, {al'ld co-signing'this' Mortgaga only'ta’ enr.-umber that' Bofrower's interésttinithe Prnp :
gty ‘under the lien and terims of this Mertgsge and to release’ homestaed ri'ghts Hany, (B) s’ not’ personaﬂv Lii‘ebie ‘ot 'the' Agreement or

iy

under’ this Mortgage, and !c)‘agrees 1hat‘Lender and anv other Borrower inder this Mortgege v“sgrae 1o extend modlfv’forbenr'

AT iy ara L vonate
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or meke. eny. other.: eccommodti_chNw% :IuG ItA!i or; @ e¥vithout that. Barrower s eonsent-;
ng ti-ns orro =

and without releasing that Borrower: or nodi rtgage as tc that wer's lntereet in the Property, . L

NOTICES. Except.for:any. notice. reqnired,runder appiicable law to be given in:another manner:. {a} any notice to: 8orrower: ie-r
rower’s successors, heirs;: ienatees, devisees;: and: assigns)provided: for in this. Mortgege: shall.be given:by hend-deiivering Jrto
meiimg such notice: by registered or: certlfied mail:addrassed. to Borrower Aor . Borrower S 'SUCCEssors, ‘helrs, iegatees, devim

registered or. certified mell addressed as. provided in this paregraph 1.

GOVERNING LAW' SEVERABIL!TY The state and loea! laws appiicebie to this Mortgage sheli be the iews of the ;urlsdietien n
which the Property Is Jocated. The foregolng sentence shall not limit.the applicabilltv of federal:law 1o this. Mortgage. if ﬂny provislo
of this Mortgage shall. ba. ad;udgednnvalid ilegal, or unenforceabls by:any; court, such prowsion .shalt; be desmed stricken: from »thi
Mortgage and the baience of the: Mertgage shall ‘be construed. as if such prowsion has never. been, meludem As used in th:eMongege
‘‘gosts, “expenses." and “ettornevs fees“ anciude all sums to the extent not prohlbited by appilcabie law or limited in this Mortgage.

. BOFIRDWER‘S COP‘ B FTOWET sheii be furmshed a conformed cupy of the Agreement and of this Mortgage at the tsme of execution ‘
or after recordation of this Mortgage . ‘
REMEDIES CUMULATW ’.c*\der may exercise all of the rrghts end remedies provided.in this Mortgege and in the Agreement or N

which may: be; available to-Yenzer by faw; :and: all:such ‘rights. and remedies: shall: be cumulative and concurrent;. and: may, be pursued
sinply, successively, or toge!her, at t.e vder’s sole discretion,'and may be exercised as often as occasion. therefor.shall: occur.i:. o

EVENTS OF DEFAULT

a, Notice and Grace Period. An Event ol Dr f" 't will occur under this Mertgege upon the expiretlon of the applrcebie grace. perfod
it any, after Lender gives wrmen notice to Brirower of Barrowes’s breach or viofation of Borrower’s covenants under-the Agreemen i
and upon Barrower’s failure to cure suchx breach . viblation; and to provide Lender, during that grace pariod, if any, with’ evidem:e BT
reasonably. satisfactory to it: of such. cure.. In:each.case: the grace period begins to run on the day after.the notice-is given,-and: expir: 3
at 11:568 p.m., Central time, on the last. day of. the-perlrd: |f-there is no grace pericd applicable to:a particular breach. or woiation, S
the Event of Default will.occur. under. this.Mortgege:updn. 1ae giving of. the: above.notice.. Such. notice:shall.be. given to. BorrowemnA .
accordance with paregraph A1, 0f this: Mortgage and shall eritzin the following informetion. ‘(1)-the nature of the. Barrowers breeeh§ :
or-viclation;..(2).the .action,; I: anv, requu'ed or permitted 10.cur=.such breach or violation;- {3, the: eppitcebie grace; per:od ifany;.
during- which such-, breach or: vioietion must be wred and {4} \vhetl.er. failure to cure such- breach or visiation:within the: specified.”
grace period, If any, will result i in ecceieration of the. sums.: securey, b Ty this. Mortgage and the potential forecieeure of;this,Mortgm

* The notiee shall further inforrn Borrower of the right, if any, unde; fpphcebie law, ta reinstate his revoiving line of credit under
this Mortgage after acceleration. : .. . . . : : . )

b Events-of. Default Set forth below i$ a. ilst of evens which, upon the irgsr of the: eppiiceble greoe penod if env. wiil constitu:e.
Events of. Defauit. (Appl:eahie, gracs. periods are. sat forth parenthetically. aftar zach event.) . The events are: (1), Borrower failssto.pay -
when due any smounts dae under. the Agreement or this: Mortgage (30-dev’greoe rariod); {21 Borrowenfelis ‘to keep the.covenants .

‘i and othef: promises made n the Agreement {no grace periodi {3) Lender recewes antual enowiedge that Borrower ommed raterial
£ = informetion in Borrower's. credit epplieationv {no greee perlod} or:made- any: false or misireoing steternents on- Borrower's credit eppii
773 cation. {no- grace. period);:{4). Borrower:dies or; changes: his or her.marital, status; and tranfers - Sorrower’s: intersst. In; the Property to
someone wha either- i) is not also a. signatory of the Agreemant (no graca period}, or (i) iz signatory of the: Agrgement if such i
transfer, in Lender’s ressonable judgment,. materially Impairs the security for the line of credil deseribed in the Agreement (no grace’ .
period); {B)} Borrower files for bankruptcy, or bankruptcy proceedings are instituted. against Bo.rc werand not dismissedrwimjmﬁﬂ':
calendar. days; under- any :provision. of .any.istate: o rdederal benkrup:cy Jow: inceffect at-the: ‘time: of fil'ng- \no:grace period):, iS} Bor-v-; o
rower.makes:an. assignment fori the; beneﬂt of his OF: her: ereditors becomes msoiuent or.becomes unably te ot his:or her obiigetions
(of) genaraliy as. thay: becorrie:due.: (no s grace- penodi, {7} Borrower. further.encumbers the -Property, or suffirs.o.tlen; claim ofilien;:o o
Eencumbrance against. the- Propertv {30-day grace. period in which to remove the lien; cleim of lien,.or. ancur, th=snce): A8)- Berrower-'
\fliefeuits or:an action is filed alleging a: defsutt under any cradit instrument. or- mortgags evidancing: arsecuring an nbligation.of Bor—
er with priority in right of paymant.aver the line of credit described: in. the: Agreement or whose lien. has: or ep‘,eersato have any
djority. over the lien hereof (no grace periodi or any other creditor of Borrower attempts to {or actually does) se[ze ar abtain a wrlit
attachment against the- Property {no.grace period); (8) Borrower fails: to keep any. other. covensnt: containad: in the Agreement;;',‘.{
his- Mortgage not otherwise specified. in this ‘paragraph ‘15. {10-day . prace: period; unless the failure:is: by its nature: not curebie, m
which case no grace penod or, ¥ another lreoe period is: sper:lfied in the Agreement or.this. Mortgage that grece ‘pariod shall preveii}

TRANSFER OF THE PHOPERTY. I the Borrower or benefrerary of a Trust if anv. sells convevs. essigns. or: transfers, or prormses‘
ar-contracts to sell, convey,. assign -or:transfer, all or any. part of the Property:or any interest therein, including all: or:any part of the’
beneficisl. interest in the Trust, If any; or.amends or terminates any ground-leases, affecting the Proparty; or.if titla: to. the: Property;
or any direct or, indirect interest tharein, is.otherwise sold or transferred; voluntarily or involuntarily, including without Iimitation sale .
ar transfer in.any. proceeding for farectosurs or judicial sale of the Property.or bensficial intarest in the. Trust,, | if. anv,xinleech casa .
without Lender s prior, written consent, Lenqer shall be_ ntitied 1 irprnediateiy accelerete the amounts due under the Sgreement and
; 1 'toag ‘ L" due and’ payebie as set forth in paragreph “of t.he Agreement. o
; ent of Defeuit. :
] /¢ salg, tiansfer,
or promise ta szl or transfar’ the Property or- any dlrect or: :ndirect interest therein, or amendrnent or t m:nation of any ground' :
leases affecting the Property, shali constitute'e seperate Event af Defeuit ‘

As. an elternatue to deoiaring eli, sums secured bv this Mortgege to be immechately due and payeble Lender mey wawe its. optfan.
to accelerate and agree In writing, prior.to. close of the sele artransfer. or the promlse 1o, seil or.transfer, to. the trapsferee’s assumption-
of the autstanding cbligation,under. the, Agreement on.terms.satisfactory to. Lender. sub]ect to Lender’s right, described.in the Agree: .
ment, to cance) . further: edvances .or. accalerats the outstending .balance of tha. ling: of credit. Lender’s .acceptance of the transfeme 5. y
essumption of the. obligation,under the Agreement shall not, reiease Borrower from any. of its, obligations. under. the, Agreement and -
Mortgage, end Borrower shall: assurne the status of the guerentor of the Agraement until . paid in full, Borrewer understends thet -
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Lender WIlI not p_ermit the assuk:}oN
standmg prmcr I' balam:e plus act

and understands t‘hat Lender's security lnterest efloclted by thrs Mortgage il 7 main on . the Proper_ty‘
prmeapa! balance of Borrower 'S Iine)of credlt as of lhe date f such sale ort nsfer or promlse, plus any. subse
" under Borrower's line of credit before Lender has actual knowledge of the sale or transfer, together wlth aocrue mterest and Gther
charges, is paid in full; {ili} Baorrower causes to be submitted to Lender from the transferee a loan appllcetion es required by Lender'
so that Lender _may,. evaluate tl',e credltwor‘thiness °flth? transferee as if 2 new !oan ware bem made to the trapsferee end (w) Lander
i h

cl !b) not e of t e amount of'Borrower 's outst’andlng;princlpel balance on the Ime of
\ d such materiel

) s
does not m |ts sole [} nlon belleve that fA) s securlty wnl be lrnpa|red or

dage will oceur or (C) such transfer ‘will bermn the aoceleretlon ‘of any toan wmci'r“ha‘s prlority n lrl;;i:it o}‘rpeymept over‘ the ln .Jb‘te_q; .
ness evidenced by the Agreement. Further advances on the line of credit will cease as ‘of the date of the wrltten essumptlon agree-
ment, srgned by trensferee 1em:l Lender. The rrensfer}ee and Borrower shell retain the rrght to repay the Agreement before the Due o

Date, irn whola or in’paft at any time wuthout premium or penaltv. L R ST S P SO TS ST O

ACCELERATION; REMEDIES. Upon the existence of an Event of Default Lender may, at its sole option termlneta the line, dec}are
all of the sums secured by this Mortgage to be immediately due and paveble without furthef demand end lnvoke any remedles per-
mitted by applicable law. Lender shali be entitled to collect all reasoneble costs and expansas incurred in pursuing the remedies pro-
vnded in this peragraph 17, meludlng, but not i|mited to, reasonable ertorneys feas, . .

ASSIGNMENT OF RENYS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSJON As additional security under th:s Mortsage,
Borrower hereby assngns .0 Lender the rents of the Property, provided that prior to ac(:eleratlon under paragr ph 17 of this Mortgé ', N
GF the occurrerice of an” [verit ‘of Default under this Mortgage or abandonment of the Property, Borrow:_ shall ‘have' the nght k- N
collect and retain such rents 8 thhy become dug and payable.

Upon acceleration under parag=apli-17 of thls Mortgage, or abandonment, Lender, at any time without notice |n person, by egem
or by judicially appointed receiver, a7.d ‘without regard to adequacy of any security for the mdebtedness secured by thls Morfgpge,
shall be entitled to enter upon, take pczossion of, and manage the Property, and in its own name sue for or colieet the fents of the
Property, including those past due. Al renis collected by Lender or the reoeurer shall be, eppiled first 1o payment of the Cosls of
operation and rmanagement’ of ‘tha Property anricr 'Iectlon of rents mcludmg. but not Ilmlted to, recelver s fee i
bonds and reasonable attorneys’ fees and then'to thosums ‘secured by this Mortgage ‘Lender and the recelver shail be lnebla to eccount,
only for those rénts actually received, The enteril g upon and taking possession of the Proparty and the oollectlon and. appllcatlon of
the rents shall-not cure or wewe any Event of Detasi¥ o notice of default under thn Mortgﬂge or lnvalldete any act done pursuant to
such notice. A BT R P+ BRI M
RELEASE. UUpon payment and discharge of all sums securic by this Mortgage and termination of the: "Ac’coun,t‘ lhjis"ii)iortée'gje-'shEIl'
become nuil and void and Lender shall release this Mortgage wit'iout charge to Borrowar, Borrower shali pay, alI cost of recorda'rop,
it any. Lender shall release this Mortgage If Borrower mmmmsmndlng balance dus and retuests in writinGD
to reduce the line of credit below $5,000,00. -3

F sk o ¥nd 2 ?-

1@ ¢

o8 gty
REQUEST FOR NOTICES. Borrower requests that copl@Qim whatit Wdressad to Borrower and sent to the Property
Address. Lender requests that coples of notices of default, sale, and fareciosur: Tfrom the holder of any lien which has priorlty ovor U\

this Mortgage be sent to Lender’s addrass, 85 set forth on page one of the Mort@aga. S meecne Rl e ol (D)

!

INCORPORATION OF TERMS. All of the terms, conditions, and provisions of the £ greement are by this reference meorporzrted

herein as If set forth In full, Any Event of Default under tmw&frﬁem of Default hersunder wnhoutafqrther

notice to Borrower.

P}

f m ~DFA oD .3 03%
. TIME OF ESSENCE. Time Is of the essenca in this Mortgagmm N NG

g g

. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Lender will not b deemed to have rédeived actual -
knowledge of the information required to be conveyed to Lender in writing by Borrower until the gain of actual receipt of such
information at Park Place, 5690 DTC Bivd., Suite 400, Englewood, Colorado 80111 {or such other ardrass specified by Lender
to Borrower]. Such date shail be conclusively determined by reference 1o the return receipt In possession of Torrower. If such return -
raceipt is not available, such date shall be conclusively determined by reference to the “*Recelved’” date’ stam..»ar en such written notice -
by Lender or Lender's agent. With regard to other events or information not provided, by Borrowar under he Agraament, Lender‘ '
will be deemed 1o have actual knowledge of such event or infarmation as of the date’ Leor.ler raceives, ‘&'written nouue of such evant or
information from a source Lender reasonably believes tc be reliable, meludmg but not limited to, & court or ather governmentai
agency, institutional lender, or title company. The actual date of recelpt shall be deterrnlned bv, reference to the ""Received” date
stamped on such written notice by Lender’or Lehder § agent. .

. TAXES. In the avent of the passage after the date of the Mortgage of any law changmg in any way the faws now.in force for the
taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, $o as to affect the interest of Lender
then and in such event Borrower shall pay the full amount of such taxes.

WAIVER OF STATUTORY RIGHTS, Borrower shall not-and will not apply for or avail itself of any homesteed appraisement,’
valuation, redemption, stay, extensian, or exemption laws, or any so-called “moratorium laws,” now exnstlng or hereaﬂer enacted,
in order to pravent or hinder the enforcemant or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, v
for itself and all who may claim through or under i1, waives any and alf right to have the praperty and estates comprising the Properlv
marshatled upon any foreclosure of lien hereof and agrees that any court having jurisdiction to foreclose such. lien may order the
Property soid as an entirety. Borrower hereby walves any and all rights of redemption from sale under any order or decree of fore-
closura, pursuant to rights granted.in this Mortgagee, on hehalf of the Mortgagor and each and Bvery person: acquiring any interest, in
or title to the Property described in this Mortgaga subsaguent to the date of this Mortgage, and on behelf of all other persons to the

extent permmed by Hiinois law.
EXPENSE OF LITIGATION. In any suit to foreclose the 1lne of this Mortgege or enforce any other remady of the’ Lender under this

Mortgage or the Agreemant, there shall be allowed and lncluo‘eo' as additionai indebtedness in the judgment or decree, all expendizures
and expenses which may be paid or incurred by or on behalf of Borrower for attorneys ‘faes, appraisers’ fees outiays for documentery"

L-131 &/83, PAGE S OF &




+

and expert avidence, stenoqr hers o ( ly be estrrnated as 1o items to be.,
expended after entry of the bst ear natl n 2 titie lnsurance polimes, Torr
N

Lender in any Iltlgation ‘of proceed;ng’affectmg"thls Mortgaga, the Agreemem: or the Property or ln pr
ment or defense of’ any proceedlng or threatened su:t or proceedlng, shall be immedlatelv due and payable bv Borrower. wl

thereon at the default interest rata o

CAPTIONS. The captlons of thls Mortgage are for convenience and reference only. They n na way deflne, limlt, or, descr!be tha scopu -
or mtent of this Mongage. ln this’ Mortgage whenevar the context SO’ requlres, ‘the mascuﬂne gandar lnc!udes ths feminlne and/or‘f

neutér, and the singular number :ncludas the piural

. CONFOHMITY WITH LAW. ‘Lénder ‘and Borrower’ Tntend" thelr relatlonship to conform to the’ defmition of "revolvlng credlt"'
forth in Hlinois Revised Statutas, Chapter 17, paragraph 6405, ’ o

IN WITNESS WHE ﬁi:‘d’r:';'B'q'r}bwg‘i‘rfﬁ'a;_éxécﬁ't‘ed_ this Mortgage.

() ars 2. /fﬂgf’«w

Wayne R Gripraﬁ

Deosing L.,
STATE OF ILLINOIS . ) »

COUNTY OF COOk)

. The forego!ng instrument was acknowhdp‘d ~,xfc:ore methls A ) 'day of _ K :Tt.;,lﬁ Uafe(/
b., Wayne R. Gr:l.pman and I.‘vec:os:!.my L Gripman. his’ ‘vy}a ‘as” joint tenangs \_;
v

My Commizsion ExpiresNov. 13,1989

: L
Notary Public’

My Cornmission E,xpire»s: -

.This instrument prepared by:

7" When recorded return to:

TR -

N
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UNOFFICIAL COPY,

CUSTOMER(S) NAME Wayne R. Gripman and Deosing L. Gripman, his w;feigs'jnint tenants

ACCOUNT NUMBER  010000000200-4

DATE 01/22/87

EXHIBIT "A"

LEGAL DESCRI’ {ION__AS ”OLLOHS'

LOT 14 IN ROBBINS APBITION TO LINCOLNWOOD, BEING A SUBDIVISION OF THE SOUTH
420 FEET OF THAT PARY.-OF THE NORTH 1/2 OF THE EAST. 1/2 OF . THE NORTHWEST 174
OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTHj. RANGE 13, EAST OF
THE THIRD PRINGIPAL MERIVIAN LYING WEST OF THE: RAILROAD RIGHT oF WAY ‘IN
CO0K COUNTY ILLINDIS, ' ‘

 Ware R Ao

Wayne R. Griﬁﬁan

] Sﬁwf&a—-——r’j Zgz“'f?’? s ‘J

Deosing M. Gripman ()
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Acco&%t 0 4o

Dated 01/22/87- , Between Wells Fargo Credit Corporatlon,
as Lender, sand Wayne R. Gripman and Deosing L. Gripman, his wife as -joint tenan,ts

As Borrower,

Throughout this Mortgage, 3ll references to the "Illinois
Revelving loan Zgreement and Disclosure Statement” shall.be
changed to "Eguity Pduantage Revolving Loan Agreement and
Disclosure Statement,

Borrower agrees not to pay the Prepaid Finance Charge witb 2
money draft drawn on this i!ne of Credit.

@ //0//77#,,—,\“ m,gz. / 2

Borrower Wayne R. Gf’ipman

ﬁuév ) D/ /g/ 7 "BRTE: }/QDM '/87

Borrower Deos:UE L. Gripmip/

5256.0P8







