-

[

CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this P"Mortgage”) 1is made

this gt day of _ augygt . 1985, between
Midwest Bank & Trust Company . hoOot personally

but as Trustee under Trust Agreement dated January yss, 1960
and known as Trust Number _69-01-257

UNOFFICI} ‘L&)w%o o

and Clarence R. Allen and Icyfeane Allen
("Mortgagor™), and Residential Energy Conservation Loan Pund.
an Illinocis not-for-profic corporation whoge addzress is

111 Bast Wacker Drive, Eighth Floor, Chicago., Illinois 60601

{"Mortgagee®).

WHEREAS, Mortgagor and _Clarence R. Allen and Icyfeane Allen
. ("Co-Borrower" herein) have eaxecuted and

deliverec .to Mortgagee a Construction Loan Note of even date

herewith /ir the principal amount of Thirty Two Thousand Four Hundred Fifty

Seven and Nc /J ] EEETR pollars (‘ 32,457.00 Y, UhiCh bears
interest at tlae rate, and is payable in installments and on the
dateg, providx) for therein, with a final payment, 1if not
sooner paia, ou  the ist day of __aAugust « 19_ag.
and which consc¢ruction Loan Note together with all notes
delivered in subccitution or exchange therefor are hereinafter

collectively called the "Note"” (a true and correct copy of the

Note is attached as Zzhibit A hereto and made a part hereof);
and

WHEREAS, Mortgagee r(gilires that the prompt payment of the
Nete, including the interes): _due in accordance with the terns
thereof, and any additionali ‘indebtedness accruing to Mortgagee
pursuant to the Note, be secured by this Mortgage:

NOW, THEREFORE, Mortgagot. tc secure payment of the
indebtedness due or to become duy pursuant to the Note and this
Mortgage, and the performance c¢f the covenants herein and
therein contalned to be performud,.. kept and observed by
Mortgagor, and fof other good and vzlliable consideration, the
receipt and sufficiency of which is Yrzreby acknowledged, Adoces
hereby MORTGAGE, GRANT AND CONVEY unto Mortgagee, its
successors and assigns., the real estate sitvated in the City of
Chicago, €County of Cook and State of  1llinois, as wmore
particularly described in Exhibit B attached lizreto and made a

part hereof;

TOGETHER with all the improvements now or herzafter erected
on the Mortgaged Premises, and all easemencs, rights,
appurtenances all of which shall be deemed to be ovni rzemain a
part of the Mortgaged Premises covered by this Morirage; and
all of the foregoing, together with said Mortgaged Prerises are
hereinafter referred to as the "Mortgaged Premiges.”

Mortgagor covenants that Mortgagor is lawtully seised of
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premises are unencumbered. except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of record.

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MCERTGAGEE that:
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1. Payment and Compliance with Note. Mortgagor will duly
and punctually pay all principal)l and interest due on the Note
and any late charges required thersunder, and the principal of,
and interest on, any Future Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
terme and conditions of the Note, at the times and in the

manner therein provided.

2. Mortgage 8 o uBt: H e
Mortgagor shall perform all of Mortgagor's obligations ‘under
any mortgage, deed of trust or other security agreement with a
lien which has ©priority over thie Mortgage, including
Mortgagor's covenants to make payments when due. Mortgagor
shall pay or cause to be pald all taxes, assessments and other
charge. and fines ("Impositions" herein) attributable to the
Mortgaged. Premises which may attain a priority over this
Mortgage,  and leasehold payments or ground rents, if any.
Mortgagor - *2\1l furnish to Mortgagee a recelipt evidencing
payment of _x31 applicable Impositions within thirty (30) days
of the applicuible due date. Mortgagor reserves the right to
contest real ‘e.tate tax payments provided Mortgagor gilves
written notice’ e Mortgagee of such contest and tenders to
Mortgagee such security for the payment of real estate taxes
and protection o¢_ the security of this Mortgage as the
Mortgagee may xequiie not later than ten (10) business dJdays
prior to the due date 7or the tax.

3. Insurance. Mor.caqor shall keep the improvemente now
existing or hereafter eredt” on the Mortgaged Premises insureqd
againet 1loss or filre, Fozards included within the term
* "axtended coverage”, and such- - ather hazards as Mortgagee may
require and in such amounts :nd for such perliods as Mortgagee

may reguire.

The insurance carrler providipr; the insvrance shall be
chosen by Mortgagor subject to approvxa2i by Mortgagee; provided,
that such approval shall not be urrsssanably withheld. All
insurance policles and renewals the:zeof sghall be in a form
acceptable to Mortgagee and shall include 'a standard mortgage
clause in ¢favor of and ‘in a form accaplable to Mortgagee,
including a provision requiring that the ioverage esvidenced
thereby shall not he terminated or materialiy wodified without
thirty (30) days prior written notice to Mortcagee. Mortgagee
shall have the right to hold the policies and rel«¢wals thereof,
subject to the terms of any mortgage, deed of (rvst or other
security agreement with a lien which has priority over this

Mortgage.

The dJdelivery to Mortgagee of any policy or policies of
insurance required to be malntained hereunder, or any reuevails
thereof, shall constitute an assignment to Mortgagee ol all
unearned premiumg thereon as further security for the payment
of the . indebtedness secured hereby. In the event of a
forecloaure action or other transefer of title to the Mortgaged
Premisea in extinguishment of the debt secured hereby, all
right, title and interest of Mortgagor in and to any policy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, daed
of trust or other security agreement with a lien which has

priority over this Mortgage.

In the event of loss. Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee. Mortgagee may make proof
of loss if naot made promptly by Mortgagor. Subject to the
terms of any mortgage, deed of trust  or other security
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agreement with a 1lien which has priority over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each insurance company with which a claim is fillea |is
authorized to make payment thereof directly to Mortgagee.

1f the Mortgaged Premises are abandoned by Mortgagor., or ir
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice is mailed by Mortgagee to Mortgagor that the
insurance carrlier offers to settle a claim for insurance
bénefite, Mortgagee ig authorized to collect and apply the
insurance proceeds at Mortgagee's option elther to restoration
or repair of the Mortgaged Premises or to the sums secured by
this Mortgage.

4. Preservation and Maintenance of Mortgaged Premises.
Mortgagor - will keep and maintain., or cause to be kept and
maintained. the Mortgaged Premises in good order., condlition and
repair and will make, or cause to be made, as and when
necessary, )i repairs, renewals and replacements, as and when
necessary. 4tructural and non-structural, exterior and
interior, ordivarsy and extraordinary. Mortgagor will refrain
from and shall Gct permit or suffer the commission of waste in
or about the Mo-cgaged Premises nor remove, demolish or alter
the structural characrter of any Iimprovements at any tlme
erected on the Mortgzged Premises except in accordance with the
provisions of the Crnetruction Loan Agreement herelnafier
described and otherwiss upon the prior written consent of the

Mortgagee,.

5. Protection of Mortysze's Security. If Mortgagor fails
to perform the covenants and. agreemente contained’ in this

Mortgage. or if any action cr 'proceeding is commenced which
materially affects Mortgagee a  interest in the Mortgaged
- premises, then Mortgagee, at Morty~gee's option, upon notice to
Mortgagor, may make such appear?oces, disburse such sunms.
including reasonable attorneys' fecs.  and take such action as
is necessary to protect Mortgagee's  interest. If Mortgagee
required mortgage insurance as a condicion of making the loan
secured by this Mortgage, Mortgagor shall pay the premiums
required to maintain such insurance in offect until such time
as the requirement for such insurance terw’.nates in accordance
with Mortgagor's and Mortgagee's writseq agreement or

applicable law.

Any amounts disbursed by Mortgagee pursaant to this
paragraph 5, with 1interest thereon, at the Note rate, shall
become additional indebtedness of Mortgagor securs¢ by this
Mortgage. Unless Mortgagor and Mortgadee agree to ctLer rerms
of payment, such amounts shall be payable upon notice from
Mortgagee to Mortgagor requesting payment thereof, Mathing
contained in this paragraph 5 shall require Mortgagee t( ‘incur
any expense or take any action hereunder.

6. Inspection. Mortgagee may make or cause to be made
reasonable entries wupon and inspections of the Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
therefor relatad to Mortgagee's 1interest in the Mortgaged

.Premises.

7. Compliance With Laws. Mortgageor will promptly comply.
or cause compliance with, all present and futurze laws, rules,

ordinanceg, regulations and other regquirements of each and
every governmental authority having jurisdiction. over the
Mortgaged Premises with respect to the installation of energy
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conservation ieasures and the use or operation of the Mortgaged
Premises or any portion thereof.

8. <Condempation. The proceede of any award or claim for
damages, direct or <conseguential, in connection with any
condemnation or other taking aof the Mortgaged Premiseszs, or part
thereof, or for conveyance in lieu of condemnation., are hereby
assigned and shall be pald to Mortgagee, subject to the terms
of any mortgage, deed of trust or other securlty agreement with
a lien which has priority over this M™Mortgage. Mortgagorx
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any part

of the Mnrtgaged Premisges.

9. Mortgagor Not Released; Forbearance By Mortgqgagee Not a

Waiver. Fx-ension of the time for payment or modification of
amortizatico of the sums secured by this Mortgage granted by
Mortgagee %o 2uy successor in interest of Mortgagor shall not
operate to [ulsase, in any manner, the 1liabilizty of the
original Mortgacor and Mortgagor's successors8 in interest.
Mortgagee ghall ‘mo*r be required to commence proceedings againstc
such successor  or_ . refuse o extend time for payment or
otherwise modify amaontization of the sums secured by this
Mortgage by reason 07 any demand made by the original Moctgagor
and Mortgagor's successcrs 3in interest. Any forbesarance by
Mortgagee in any instaoncs in exerclsing any right or remedy
hereunder, ofr otherwise 2/forded by applicable law., shall not
be a waiver of or preclude. *"he exaercise of any such right or
remedy in any other instance«

10. Future Advances. It is further covenanted and agreed
by the parties herete that trir Mortgage also secures the

payment of and includes all future advances as shall be made by
Mortgagee or ite successors or assinos, to and for the benefit
of Mortgagor, to the same extent arn If such future advances
were made on the Jdate of the exécurion of thise Mortgage
("Future Advances®). The total amount of indebtednesg that may
be secured by this Mortgage may decreass ol increase from time
to time and shall include any and all Ij)sbursements made by
Mortgagee for the payment of taxes, levies (v insurance on the
Mortgaged Premises with intersst on such disbursaments at the
interest rate under the Note and for attorneys® fees and court
costs incurred 1in the collection of any or all of such sums.
All future advances shall be wholly optional witii M-rtgagee and
the same £hall bear interest at the same rate as spncified in
the Note unless salid interest rate shall be wurified by

subseguent agreement.

il. Notice. Except for any notice reguired / 1nder
applicable law to be given in another manner. (a) any notice to
Mortgagor provided for in this Mortgage shall be given by
delivering it or by mailing such notice by certified mail
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgagor may designate by notice to
Mortgagee as Drovided herein, and (b} any notice to Mortgagee
shall be given by certified mail to Mortgagee's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. BAny notice provided
for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner designated

herein.
12. Coverning Law: Severability. This Mortgage shall be

governed by the laws of the State of Illincle, which laws shall
als¢c govern and control the construction, enforceability,
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
cther provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable. Ae used herein, "costs", "expenses" and "attocneys!'
feeg® include all sums to the extent not prohibited by
applicable law or limited hereiln.

13. Mortqagor's Gopy. ﬁo:tgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereof.

14 Constructio Loan Aqreement. The indebtedness
evidenced by the Note and secured by this Mortgage ie to be
used fol the installation of energy conservation measures in
certain >uildings, structures and improvements on the real
estate hezaip dJdescribed in accordance with the provisione of
the Construction Loan Agreement between the parties of even
date herewitl ("Construction ‘Loan Agreement"). Mortgagor
covenants that !t will perform all the terms, covenants, and
conditione of <Tne Construction Loan Agreement to be kept and
perrormed by Mortgaroz. All advances and indebtedness arising
and accruing under tae Construction Loan Agreement from time to
time shall be secured hureby to the same extent as though the
Conatruction Loan Agreerment were fully incorporated in this
Mortgage. Mcrtgagee, (a‘’. Mortgagee's oprion, may require
Mortgagor to execute ani  celiver to Mortgagee, in a form
acceptable to Mortgagee, an =3signment of any rights, claims or
defenses which Mortgagor may h“ave against parties who supply
labor, materlials or services in connectlion with improvements
made to the Mortgaged Premises.

15. Trangsfer of the Mortgagel Premises. If Mortgagor

sells or transfers all or any part of <he Mortgaged Premises or
an interest therein. excluding {(a) the creation of a llem or
encumbrance subordinate to thie Mortgage., (b) a transfer by
devise, descent, or by operation of laws upon the death of a
joint tenant, or {(c) the grant of any lerasehold interest of
three years or less not containing an optioa to purchase, or if
the beneficial interest in or power of aqlcestion under the
titleholding Trust of the Mortgaged Prunizes s sola,
tranaferred, assigned, pledged, or conveyed, i3 whole or in
part (including without 1limitation a collatezal.  assignment
thereof to any person octher than Mortgagee), or if th:® owner of
said beneficial interest is a paxtnership., any choage. in, or
gubstitution or withdrawal of fifty percent {(50%) oL 'greater
interest in the owner, or if the owner 1s a corporation. any
sale, assignment, pledge or other transfer of .fifty pwmycent
(50%) of the stock of sBaid owner, Mortgagor shall cause -to be
submitted information regquired by Mortgagee to evaluate the
transferee as if a new loan were belng made to the transferee.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing.

!
If Mortgagee, on the basis of any information obtained,

regarding the transferee, determines that Mortgagee's security
may be impaired, or believes that there is an unacceptable
1ikelihood of a breach of any covenant or agreement in this
Mortgage, or 1if the required information is not .submittead,
Mortgagee may declare all of the sums secured by this Mortgage
to bea immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee ghall mail Mortgagor notice of
acceleration in accordance with paragraph 11 hereof. Such
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notice shall provide a periocd of not less than 30 days from the
date the notice is mailed or Aelivered within which Mortgagor
may pay the sume declared due. If Mortgagor fails to pay such
sume prior to the expiration of such period, Mortgagee may,
without further notice or demand on Mortgagor, Iinvoke any
remedies permitted by paragraph 16 hereof.

16. cceleratjion; Defaults; emedies. Except as provided
in paragraph 15 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in thig Mortgage., the Note, the
Construction Loan Agreement or the Construction Escrow,
incinding the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior tc acceleration shall give
notice to Mortgagor as provided in paragraph 11 hereof
specifving: (1) the breach:; (2) the action regquired to cure
guch oreach; (3) a date, not less than 10 days from the date
the notice is mailed to Mcrtgagor. by which such breach must be
cured;: and .(4) that failure to cure such breach on or before
the date rpecified in the notlice may result in acceleration of
the sums sevured by this Mortgage, foreclogure by judicial
proceeding., a7za. sale of the Mortgaged Premises. The notice
ghall further ’nform Mortgagor of the right to reinstate after
acceleration ardi the right to assert in the foreclosure
proceeding the noriexistence of a default or any other defense
of Mortgagor to acceireration and foreclosure. If the breach is
not cured on or befure the date specified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the sums
secured by this Mortgage to be immedliately due and payable
without further demand a1d may foreclcse thie Mortgage by
judicial proceeding. Moruy~gee shall be entitled to collect in
such proceeding all expense of foreclosure, including, but not
limited to., reasonable attorrneys® fees and costs, documentary
evidence, abstracts and titie reports. Mortgagor hereby
waives, to the extent permittid by 1law, the benefit of all
appraisement, valuation, stay, (extension, reinstatement and
redemption laws now or hereafter /ij5y._ force and all rights of
marshalling in the esvent of any sale¢ tereunder of the Mortgaged
Premises or any part thereof or any islerest therein. PFurther,
Mortgagor hereby expressly walves ary and all rights of
redemption from sale under any order o. ducree of foreclosgure
of this Mortgage on behalf of Mortgagor, ilhe trust estate and
all persons beneflicially interested therein 2pd each and every
person acguiring any interest in or title ‘to the Mortgaged
Premises subsequent to the date of this Mortgags and on behalf
of all persons to the extent permitted by law.

17. o agor' t_ to Reinstate. Nuotvithstanding
Mcrtgagee'e acceleration of the sums secured by thir Mortgage
due to Mortgagor's breach, Mortgagor shall have the zight to
have any proceedings begun by Mortgagee to enfocce this
Mortgage discontinued at any time prior to entry of a  uiligment
enforcing this Mortgage 1if: (a) Mortgagor pays Mortgagee all
sume which would be then due under this Mortgage and the Note
had nc acceleration cccurred: (b) Mortgagor cureg all breaches
of any cther covenantg or adreements of Mortgagor contained in

this Mortgage; {c) Mortgagor pays all reasonable expenses

incurred by Mortgagee in enforcing the cowvenants and agreements
of Mortgagor contained 4in this Mortgage, and in enforcing
Mortgagee's remedies a8 provided in paragraph 16 Thereof,
including. but not limited to, reasonable attorneys' fees; and
{d) Mortgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interestr in the Mortgaged Premises and Mortgagor's obligation

to pay the sums sacured by this Mortgage shall continue.

unimpaired. Upon such payment and cure by Mortgagor. this

bissrors
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Mortgage and the obligatlions secured hereby shall remain in
full force and effect as 1f no acceleration had occurred.

1a. Late Charqe. In the event any installment or other
amount due hereunder shall be delinquent and remain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due during the period when interest alone is payable, or as
of the first {lst) day of the month following the wmonth in
which such payment is due during the period when installments
of principal and 1interest are payable, there sghall be dJdue
thereaftrer a sum equal to five percent (5%) of the amount of
such delinguency.

19.. Prepayment Privileqe. Privilege is reserved to prepay
in while or in one or more monthly instaliments of principal
upon thirnty (30) days prior written notice to the Mortgagee
without renalty. premium or charge.

20. irAsmniticaxion. Mortgagor will protect, indemnify
and save hactiless Mortgagee from and against alil liabiiities,
obligations, ‘claims, damages, penalties, causes of action,
coets and expauses (including without 1limitation attorneys'
fees and expeunses). imposed upon or incurred by or agserted
agalnst Mortgagee, .snd whether or not attributable to the
negligence of Mortgugees, its employeese or agents, by reason of
(a} the ownership of the Mortgaged Premises or any interest
therein or receipt oI zny rents, issues, proceeds or profits
therefrom; {(b) any accidnnrt, injury to or death of persone or
1088 of or damage to prorecty occurring in, on or about the
Mortgaged Premises or any part thereof or on the adjloining
sidewalks, curbs, vaults and vault space, 1if any., adjacent
parking areas, streets or ways:; (c) any use, nonuse or
condition in, on or about the Mortgaged Premises or any part
thereof or on the adjolning siactialkas, curbs, wvaults and vault
space, if any, the adjacent parljag areas. streets or ways:
(d) any failure con the part of Mor.cagor to perform or comply
with any of the terms of this Mortgage: or (e} performance of
any labor or services or the furnisaning of any materials or
other property in respect of the Mortga¢ed Premises or any part
thereotf. Any amounts payable to Mortgacea by reason of the
application of this paragraph shall become .mmediately due and
payable and shall bear interest at the inteiest rate under the
Note from the date loss or damage is sustulned by Mortgagee
until paid. The obligations of Mortgagozr under this paragraph
shall survive any termination or satisfaction of this Mortgage.

2. Business Purpose. Mortgagor warrants that the
proceeds of the Note will be used for the purposes sperified in

I11incis Reviged Statutes., Chapter 17, Paragraph 6474(1)(c),
and that the 3indebtedness secured hereby constlinucas a
"husiness loan* within the purview of said paragraph. .

22. Modifications. No c¢hange, amendment, wmodification,
cancellation or discharge hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hereto or
their respective successors and assigns. .

23. ‘Further Assuyrances. Mortgagor, at its expense, will
. execute, acknowledge and deliver such instruments and take such
actions as Meortgagee from time to time may reasonably request
for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected to the 1lien hereof or
agsigned hereunder or intsnded s¢ to be.
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24. Tiwme is8 of the Essence in This Agqreement.

25. indi o Succesgors and Ass . Subject to the
provisions hereof restricting or limiting Mortgagor’'s righte of
assignment and transfer, alili of the terms, covenants,
conditions and agreements herein set forth shall be binding
upon and inure to the benefit of the respectlive successore and
assigne of the parties hereto.

26. Release. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all coats of recordation, if
any.

27. Waiver of Homesteag. Mortgagoer hereby waives all
cight of ‘homestead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and ¥y cgagee request the holder of any mortgage,
deed of trust or ‘other encumbrance with a lien which has
priority over this WNortgage to give Notice to Mortgagee, at
Mortgagee's address se: “orth on page one of this Mortgage, of
any default under the uvwrarlior encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed oy Midwest Bank & Trust Company

not versonally but as Trustee as
aforesaid in the exercise of the power and authority conferred
upon and vested in it as such T:ustee. No perscnal Iiability
shall be asserted or enforceable dcainst the Trustee in respect
to the Mortgage, all such liabliliry, ‘if any. belng expressly
waived by each taker and holder of /the Note secured hereby.
Nothing herein contained shall modify or-dlischarge the personal
liability expressly assumed by any co-mikez oxr guarantor of the
obligations hereby secured. Bach oricinal and successive
holder of the Note accepts the same upon ~ihe exprees condition
that no duty shall rest upon the Truste« co sequester Lthe
rents, issues and profits arising from the Mirigaged Premises,
or the proceeds arlsing from the sale or othar disposition
thereof, but in case of default in the payment of this Note or
uvnder any of the terms and provisions of this Moitgage, the
sole remedy of Mortgagee with respect to Mortgagor %iall be by
foreclogure of the Mortgage.







UN

IN WITNESS WHEREOF.
the day and year £ir

R 122 south Michigan
e suite 2014 B
' Chicago,., Illinois

Co-muﬁ¢§§;
600 Sout ederal
Suite 306

Chicago. I1linois

Attn:

OFFICIAL CORY / -

Mortgagor has executed this Mortgage as of
st above written. ‘

Midwest Bank & Trust .
not perscnally but as
as aforesaid

Trustee

BY
Asst.

Attest:

arance - 2n -

Chicago, Illinois
'Hoxtgaqed'Premises;hdd:gss

7656-58 S. Saginaw

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong. Esg.

Avenue

60603

Investﬁent Corporation

60605

ouida R. Louisville

$288V048
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‘STATE OF ILLINOIS )
. - ) ss
COUNTY OF COOK )

I, the undersigned, a Netary Public in and for the County and State aforesaid,
do hereby certify that Angela Santangelo Asst. Trust Officer .
of __ Midwest Bapk & Trust Company ‘
, and Chester Szyska
Asst. Cashier - of
Midwest Bank & Trust Company » personally
known to me to be the same person whose names are subscribed to the foregoing
instrument as such Asst, Trust Officer and __Agst. Caghiex
Seuretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of saild :
Midwest Bank & Trust Company as Trustee, for the uses
and purposes therein set forth; and sald __ Secretary did
also then ‘and there acknowledge.that _he, as custodian of the corporate
seal of saii Midwest Bank & Trust Company » affix
the said corprrate seal as h_____ own free and voluntary act and the free
and voluntary urt of said Midwest Bank & Trust Company ‘
, as Trusatee, for the uses and purposee therein

set forth.

Given under ﬁy hand arid official seal, this 29th day of August
- 19 86, '

“OFFICIAL HEALY
! Ellen Yesely
3 Notary Public, State of Iinoia :
§ My Cammisiion Eapires Feb. 25,.1950 Notary Public

,. -
My commission expir . .

STATE OF ILLINOIS
) S§
COUNTY OF COOK b

>

I, the undersigned, a Notary Public in and for the County and State aforesaid,
do hereby certify that Clarence R. Allen and Icyfeane Aliarn .

personally known to me to be the same person'whose name L subscribed'tn
the foregoing instrument, appeared before me this day in perion and
acknowledged that they signed and delivered the said instrument a: their
own free and voluntary act for the uses and purposes therein aet fﬂr£h.

Given under my hand and official seal this day of _august _ .
1986 . S

I SOFFICIAL SEAE™ y

{ fften Vesely ‘

§  Notary Fablic) State of Hlinois _/ '
¢ My Cemmission Explrea l'eb, 25, 1990 "
T Notary Public

' o

My commission expix"es %/)“ r)7°§: / ??0
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CONSTRUCTICN LOAN NOTE

-

$ 32,(57.00 CHICAGO, ILI;I!IOIS

August I . 1986'

FOR VALUE RECEZIVED, Midwest Bank & Trust Company

not personally but as Trustee under Trust Agreement dated
January i35 1969 i and known as Trust Number
69-01-257 and Clarence R. Allen and Ic¢
(hereinafter, together with any assignee or transferee of the
foregoling trust, referred tc as “Borrower®), Jointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN FUND. an Illinois not for profit corporation
("Lender”) at its offices located at 111 East Wacker Drive,
BEighth PFloor. Chicago, Illinois 60601, or at such other place
or to nuch other party or parties ae Lender may from time to
time ({enignate., the principal sum of _Thirty Two Thousand Four Hypdred
Dollars <$__32,457.00 ). or so much thereof as shall have
been advanced, with 1interest on the principal sum remaining
from tims to time unpaid, at the rats of seven_

percent /.7 %) per annum, computed from the date of each

N —

advance and puvable in the manner hereinafter provided.

Bach advance of rrincipal shall bdbe made in accordance with and
pursuant to the terms of the Mortgage (as hereinafter defined)
given as security for this Note. Reference 1s made o the
Mortgage for righcs of acceleration of the indebtedness

evidenced by thils Not:.

--(01/0ON puE uaAes 5131.-'3—,

Interest only on advantes of principal made from time to time
ehall be payable on the fizet day of _September « 1985, for
interest accruing in the Z:i2ceding month and on the first day
of each mopth thereafter tc txo first day of the wmonth in which
payments "to principal and interest commence. 1Installments

of principal and interest, in advance, in the amount
of Three Hundred Seventy Seven and No,id0u-Dollarg ($377.00), based upon a level
anpnuity amortization term of __ 20 years, at a rate
of ? X, shall be payabie on the twentieth day
of ___ November . 1986 , and ¢n the twentieth day of esach
month thereafter until the entire yrip~ipal sum 1is repaid in
full. In any event, the balance of principal together with
accrued interest thereon shall NS due and payable
on August 1, 1996 : {"Katurity Date").

This Note 1is secured by a Construction’ Lean Mortgage
(*Mortgage") on the real estate dJdescribed tuesrein which 1is
situated in the City of Chicago, County of Ccok.and State of
Il1linois (the "Mortgaged Premises”) of even date herewith. All
of the covenants. conditions and agreements containad in the
Mortgage are incorporated by reference herein and are made a
part hereof. Any amounts required to be paid by Borsoswer under
the terms of the Mortgage shall beconme additional r<lneipal
indebtedness hereunder to the extent such amounts are Dot paid
in accordance with the Mortgage and shall be payable on demand’
and shall bear interest hereunder. :

In case one or; more of the following events (“"Events of
Default”) shall occur, to wit: ;

A. If default shall be made 1in payment of any
installment of interest or principal and
interest due under this Note when the same or

bL8ST0L8.
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any part thersof shall become due and payable,
and if such default remains uncured; or

B. If a daefault shall have occurred in the.

performance or observance of any covenant or
provision of the Mortgage: or

C. If all)l or any part of the Mortgaged Premises or
any interest therein 1is so0ld or transferred
(excluding (a) the creation of a 1lien or
encumbrance subordinate to the Mortgage. (b) a
transfer by devise, descent, or by operation orf
law upon the death of a joint tenant, or (¢) the
grant of any leasehold interest of three years
or less not containing an option to purchase)}.
or if the beneficial interest in or power of
direction under the titleholding Trust of the
Mortgaged Premises is ao0ld, transferred,
assigned, pledged, or conveyed, in whole or in
part €(including without 1limiration a coliateral
2nsignment thereof to any perscn other than
“4nrtgagee), or if the owner of said beneficial
jzicerest is a rpartnership., any change in, or
subsuitution or withdrawal of fifty percent
{50} or greater interest in the owner. or it
the vaner is a corporation, any s2le,
assignuenc, pledge or other transfer of fif:y
percent (50%) of the stock of said owner, and
Lender, tua the basis of any information obtained

- regarding rae transferee, determines that
Lender's secJirity may be:- impaired. or believes
that there is 'an unacceptable lixelihood of the
breach of any -~ecwenant in the Mortgage, or if
the required infrrmation is not submitted by

BoLrowar:

then., in aay of such events, Lender, 2t 1its option, may declare
the whole of the principal sum remain:ig unpaid and all accrued
interest thereon immediately due and pavairle. Without limiting
the foregoing right or any other rights ard remedies of Lender
at law or in equity., Lender ehall have aX) rights and remedies
provided for in the Mortgage and may enfucce the covenants,
agreements and undertakings of any obligor coaralned therein by
the exercise of the remedles avallable or authorized thereunder.

In the event any installment or other amount dJdxne wunder this
Note or the Mortgage shall be delinquent and reaajis unpaid ae
of the fifteenth (15th) day of the month in which sa.n payment
is due for interest alone. or as of the first (lst) Z2v of the
month fallowing the month in which such payment is dne for
installments of principal and interest, there shall bt due a
sump equal to five perceat (5%) of the amount of the delinquency.

Privilege is reserved to prepay this Note in whole or in one or
more monthly installments of principal upon thirty (30} days
prior written notice to the Lender without penalty. premium or

charge.

In addition to, but not in derogatiom of, the foregoing, in the
event any amount payable hereunder shall remain unpaid after
its due Adate. 2ald amount shall bear interest thersafter uatil
paid at the interest rate under this Note. :

If Lendar incurs any fees or expenses in en:orcing‘the‘tixns of
this Note, or to protect, JQefend or uphold the 1lien of the

b2.88%028
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Mortgage as a result of the occurrence or axistence of an Event
of Default as defined herein or in the Mortgage, all sums paiad
by Lender for such fees and expenses, including without
limitation reasonabls attorneys' fees, shall bde paid by
Borrower immedliately upon written demand therefor, and, if not
paid, shall thereafter bear interest at a rate equal to the

interest rate under this Note and shall become  additional

indebtedness evidenced by this Note.

Presentment for payment, notice of dishonor, protest, and

notice of protest are hereby wailved by each maker hereof and
the undersigned jointly and severally agree to perform and
comply with each of the covenants, condltions, provisions anad
agreemente of each of the undersigned contained in every
instrument evidencing or securing the indebtedness.

Lender m~.y extend the time of payment or otherwise modify the
terms of jpayment of the debt evidenced by this Note in whole or
in part, 97 release any party liable hereunder. or under the
Mortgage  ¢r any security, or grant any other indulgence or
forbearance \uh’tgoever. and any such extension, modification,
release, indulgurce or forbearance may be made without notice
. to any party and -shall not alter or diminish the 1liability of

any party. The wa*iver by Lender in any instance of any remedy
provided for herein suall not be deemed to be a waiver orf the
game or other renedi=ss 1in any other 1instance. Borrower
reserves to the Lendei tie right at Lender's solée dlscretion to

extend the date for ciraIncement of instaliments of principal

and interest which extc)zions may affect the Iinterest rate
payYyable hereunder.

Borrower wWarrants that the procheds of this Note will be used
for the purposes specified in Illinoiz Revised Statutes,
Chapter 17, Parcagraph 6404(1)(«<}), and that the indebtedness
evidenced hereby constitutes a  "businesg 1lcan*® within the
purview of sald paragraph.

Any notice given pursuant to the terns <f this Note shall be in
writing and shall be sent by first class <ail. addressed to the
Borrower at the Property Address set f(rty below or to Lender
at the address that appears hereon, or to s:ch other address as
either party shall have theretofore desigunuted in writing to
the other. All notices shall be effective uror malling.

The terms of this Note shall be governed by th2 laws of the
state of Illinois.

Every provision hereof is Iintended to be severabl.. If any
provigion of this Note 18 determined by a court of  <‘ompetent
jurisdiction to be 1llegal or invalid ~ for any reason
whatsoever. such 1illegality or invalidity shall not affesr the
other provisions hereof, which ghall remain binding and

enforceable.

This Note is executed by Midwest Bank & Trust Company

; . Dot personally but as
Trustee ag aforesaid in the exercise of the power and authority
conferred upon and vested inm it as such Trustee. No personal
l1iability shall be asserted or enforceable agdainst the Trustee
in reapect to this Note or the making, isgue or transfer
hereof, all such liability, if any. being expressly waived by
each taker and holder hereof. Nothing herein contained shall
modify or discharge the personal liability expressly assumed by
any co-maker or guarantor of the obligationz heredby secured.
BEach original and successive holder of this Nots accepts the

pL88V0L8
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!

same upon the express condition that no duty shall rest upon
the Trustee to sequester the rents, ilssues and profits arising
from the Mortgaged Premises, or the procesds arlising from the
sals or other disposition thereof, but that in case of default
in the payment of this Note or of any installment hereof, the
sole remedy of Lender with respect to the Trustse shall be by
foreclosure of the Mortgagse.

IN WITNESS WHEREOF., Borrower has executed this Note as of the
day and year first above written. ' '

Midwest Bank & Tyygt Company
as Trustee as aforesaid and
not personally

Vice @b‘i ident
n

@stant Secretary

L4 faY
Borrower f{yne Allen

11344 South Emerald.-Hhi:ggo,.lliinodc

Home Address

bL88Y0LS
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Legal Descripticn

Lot 24 (except the North 50 feet thereof) In Division No. 2 of
Westfall's Subdivision of the East half of the South West Quarter and
the South East fractional quarter of Section_ 30, Township 38 North,
Range 15, East of the Third Principal Meridian.

Property Address: ' 7655-58° South’ Saginaw, ' Illipois |

Tax 1.D. Nc. 21—30-311-"31-’.1’”? """

f Ao

S oOndia, BET
BXEDT 4 &D 3o
Lodaddr LigHe QDG B i

LIRL-T SEOGUT TG

Return to: ITY INVEEQTNT CORPORATION

! 600 South Federal
Suite 306
Chicago, Tllinois 60605

ouida R. Leouisville
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