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THIS MORTGAGE (“'Security Instrument™) is given on ... J8RUAary 23rd | . .. . ool
r; 19.87..... The mortgagor is ..... GEORGE R, KRONE AND' SANDRA, ] ONE, ] :
— . . (“Borrow:r") This Secunty Instrument is gwcn to .. Hid=Ame
) peeireens o HOTEBage GO AL O oo esetes st nserens , which is orgamzcd and existing
(’O under the 1aj\:rq]?f ....... '}.Tma Stf&ﬁlgﬁ :Illl;ig\giﬁ reessneers and whose address is ... 7667 W¢§‘F 9§th Street
ckory Rizls...1 nois .24 creegnizases “Lender"
v~ ol sum of . SLXTY THOUSAND AR 06716 : : . CLen er)
a smmmmmrnmmmmmmmmmmo=—as—mnne.. Dollars (U S.$..60,000.00. "y This debt is s evidenced by Borrower s note
- dated the same dale as this Security Instrument (*Note'), whlchc}arowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on ... . E .!.3.12.1:.%1.".‘2}21....1..5.?.: .......................................................... This Security Instrument

secures to Lender: (a) the repayimcnt of the debt evidenced by the Note, with interest, and all renewais, extensions and
modifications; {b) the payment of all oflicr sums, with interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforniapce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc, Borrower does her,u, mortgage, grant and convey to Lender the follOw:ng described property
located in ..., LGee Carermresarsaresee resretansteatae et et e te s n s aene s erannes s anare s saeismaresnesraesneenserineerseneesees COUNTY, J1liNOIS:

RIEY

LOT 9 IN BLOCK 2 IN PINEWOOD EAST UN(T ©WE, BEING A SUBDIVISION 1IN THE NORTH 1/2 : ‘
OF SECTION 7, TOWNSHIP 36 NORTH, RANGE/TZ EAST OF THE THIRD PRINCIPAL MERIDIAN, | .|

IN COOK COUNTY, ILLINOILS. C el

PERMANENT TAX NUMBER: 27-07-101-003-0000 V4L, 146
>
. =
THIS INSTRUMENT <BREBARED- BY: SUSAN R. CLARK
AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION"
— 7667 WEST 95TH STREET '

HICKORY HILLS, ILLINQIS (60457

BOX 933=-Ca (1 o

11633 Glenview Drive ' , Orland Park’

: which has the address OF R T B Y B g e T A e e B bt et e s s s ,
h . [Streel] [City)
: THINOIs ...iove..end! 80402 ..., (“Property Address™); : c

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafier a part of the property. All replacements nnd additions shall also be covered by\ his Scc.unty Instrumcnt All ofthc
foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby comveyect and has the rlght 1o
morigage, grant and convey the Property and that the Property is unencumbered, exeepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub;cct to any.
: encumbrances of record. ‘ _

: THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-unifsr‘m covennts wllh‘
limited variations byjun-;dicnon to constitute 2 uniform security instrument covcrmg renl pmpcrty ;

-

ILLINOIS.—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83

l‘f .
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~which can be given effect without the conflicting provision. To this end the provisions of this Security-Irstrument and the

UNOFFICIAL €OP.Y. » .

If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
instrance terminates in accordonce with Borrower's and Lender's writlen agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sha | give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation.  The proceeds of any award or claiin for damages, direct or consequential, in connection with
any cordemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned wid shall be paid to Lender.

In the event of a toial taking of the 'roperty, the proceeds shall be applied to the suins secured by this Security
Insirument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unizss Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the totil aniourit of the sums secured immediiitely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pabd to Borrower. L

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to'collect and apply the proceeds, at its option, eithier to restoration or vepair of the Praperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poutpone the due darcof the monthly paymenis referred to in paragraphs 1 and 2 or ciange the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver.,  Exiension of the time for payment or
mcdification of amoriZedon of the sums sceured by this Sceurity Instrument granted by Lender to any suceessor in
intzrest of Burrower st it operate to release the Hability of the original Borrower or Borrower's suceessors in inlcresl,
Lender shall not be requited/te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify simeCtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bordov er's successors in interest. Any forbearance by Lender in'exercising any right or rémedy
shidl not be a waiver of or precludthe excreise of any right or remedy. )

11. Successors and Asskgns Pound: Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and-Yerelit the swccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agoeements shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undert!a@ terms of this Security Instrument; (b) is not persenally obligated to pay
thz sums secured by this Security Instrument; apd @2y agrees that Lender and any other Borrower may agree to extend,
mdify, forbear or make any accommodations with segard 10 the terms of this Security Instrument or the Note without
that Borrower's consent. ’ '

12, Loan Churges, I the loan sccured by this Seeusity Instrument is subject 1o a luw which sets maxinmum loan
charges, and that law is finally interpreted so that thelinterest or other loan charges collected or 1o be collected in
cennection with the lean exceed the permitted limits, theni{a) any such Joan charge shall be reduced by the amount
necessary Lo reduce the charge to the pernulted limit; and (bl osey sumns already collected From Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the principal owed
unider the Note or by making a divect payment to Borrower, 15 a refing reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. i

13. Legislation Affeeting Lender’s Rights, If enactment o/ _sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforecablzaceording to its terms, Lender, at its oplion,
may require innediate payment in full of ali sumns secured by this Security Iustrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
paragraph 7. : : : . :

i4, Notices. - Any notice to Borrower provided for in this Security Instrumsn shall be given by delivering il or by
mailing it by first class mail unless applicable Iaw requires use of another method “Flic.notice shall be directed to 1he
Praperty Address or any ather address Borrower designates by notice to Lender. Any netice to Lender shall be given by
first class mail to Lender's address statect herein or any other address Lender designates By notice to Dorrower. Any notice
provided for in this Security Instrument shali be deermied to have been given to Borrower or Lesiacer when given as provided
it this paragraph,

15. Governlng Law; Severability. ‘This Security Instrument shall be governed by feacral iz and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secrrity Instrument ar the
Nole conflicts with applicable Inw, such conflict shall not affect other provisions alihis Security Iisirument or the:Note

Note are declared 1o be severable. L ‘ . C T e
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumen

17. Transfer of the Property or n Beneficial Interest in Borrower. [ all or any part of the Property or a!]y_ff

interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrewer is not a natural
purson) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sumns
secured by this Sccurity Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument. .

1€ Lender execcises this option, Lender shall give Borrower notice of nceeleration. The nolice shall provide a period
of not Jess than 30 days from the dale the notice is delivered or mailed within whick Borrower must pay all syms sceured by
this Security Instrument. 3 Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Slorrower,

1K, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (o) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

_(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration

wceurred: (b) cures any defaull of any other eovenants or agreements; (c) puys all expenses incuried in enforeing this
Security Insirument, inctuding, but not limited 10, reasonable asttorneys’ fees; and (d) takes such nction ns Lender may
reasonably require to assure that the lien of this Security Instruwment, Lender's rights in the Property wnd Borrower's
obligniion o pay the sums sexured by this Security Instrument shall continue unchanged, Upon reinstatenicnt by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain Tufly effective as i'np acceleratian had
securred. ITowever, this right 1o reinstate shall not spply in the cuse of acceleration under paragpaphs [Jort?,

! '
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