- e

70 9/ 459 0

UNOFFICIAL:GORY

CODK C OUNTY, ILLINIS
FILED FOR RECTRD

1367 JAN 26 &M 10: 37 87048107

870385107

[Space Above Thia Line For Recording Data)

FWMC: . #293553

MORTGAGE

THIS MoORTGAGE (“Security Instrument”)} is given on JUUTUUUTROIS 211 LC- .o X < SR .
19.87..... The mortgigoris ... GARY.. L. WILLIAMS.. 6. MARY. . E.. . NOQRTON. WILLIAMS.,, . his wife:
("Borrower") This Security Instrument is given to ..............

FIRST WESTERN MCRTC,.AGE CORPORATION OF SLLINOIS , which is orgamzed and exlstmg
under the laws of ...... VB STATE. OF. LLLINGCILS veerereeny @0d whose address is

B340 Nerth. Garrt. o Pattin g, JNingis S00GT. ..ot s
Borrower owes Lender the priviciral sum of ..ONE. HUNDREDR, FLEFTEEN. THOUSAND..AND. . 00/100~
Dotlars (U.S. 5..1.1 5,000, 0052523, This debt is evidenced by Barrower's note
dated the same date as this Sccur pinstrument (“Note’ ) which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . N JFebruary. 1,.2017 - .. This Security Instrument
secures 10 Lender: (a) the rep&ymen: o’ " T debl cwdcnc;d by mc Nnte. wnh mtcrest. and ﬂ” renewals, extensions and
maodifications; {b} the payment of all otk<r sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {c) the performanr¢ o Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does uereby mortgage, grant and convey to Lender the following dcscnbcd property
10CBIEA IN ecrrererirrveesiesreenrinesereeresesnssssnsessesnssdansaonssreerere K Lt et en e e et e rne - County, 1linois:

LOT 24 IN CALLACHER AND HENRY'S TsHJALA UNIT NOo. 8, A SUBDIVISION P
IN THE WEST 1/2 OF THE SOUTH WES%Y 1/4 OF SECTION 1, TOWNSHIP 36 !
NORTH, RANGE 12 EAST OF THE THIRD PAINCIPAL M]:RIDIAN IN COOK

COUNTY ILLINOIS.
£ o S5

Per}nanent Tax Number: 27-01-302-D08-0000D

\ . .
which has the address of ... 13829, Apﬂhhﬂ-ﬂqﬂﬂe werrereeeny e BEAa0Rd Park
[Stregt) {City}

Hlinois 60462 (*“Property Address");
{2Ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenaaces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler o part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortginge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonp-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property. .

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 GAF SYSTEMS s::%:gg!‘lf
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I Cender required orortgage insurance as a condition of making the loan secured by this Security Instrument,
Hureoser shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance weeminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnution, arc hereby
assipned and shall be paid to Lender.

[n the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrutient, whether or not then due, with any excess paici to Borrower, In the event of a partial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amounl of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the tuking, divided by (b) the Inir market vitlue of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
imake an award or sattle a claim for damages, Borrower fails 1o respond to Lender wathin 30 days after the date the notice is
given, Lender is sothorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due,

Unless Lend<ér pad Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date'ofibe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vot Mleleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortizatio of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorrate to release the tiability of the original Borrower or Dorrower’s successors in inferest.
Lender shall not be required to Zommence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar BorrGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Gxercize ol any right or remedy.

11, Successors and Assigns Bourd; Juint and Several Liabllity; Co-slgners,  The covenants and agreements of
this Sccurity Instrument shall bind and benefirthe successors and assigns of Lender and Borrower, subject to Lhe provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the-derins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ a4rees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommodations with rogrd to the terms of this Security Instrument or the Note withouwt
thut Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that faw is firaify interpreted so that the imcirsn or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (Wany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suras already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 1nake this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refundireaoces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.,

13. Legisintion Affecting Lender’s Rights, IT enactment ai-expiration af applicable laws has the effect of
rendering any provision of the Mute or this Security Instrument unenforceable rccarding to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security fost“ument and may invoke any remedies
permitced by paragraph 19, If Lender exercises this oplion, Lender sholl take the sieps ipecified in the second paragruph of
paragraph 17. :

14, Notices. Any nolice 1o Borrower provided for in this Security Instrumerni s*all be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first cliss mail to Lender's address stated hercin or any other address Lender designates by nodee tqo-Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lend(ir when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw’und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/irstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instiuwent and the GO
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformued copy of the Note and of this Security Instrument. @

17. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trausferred {or if a beneficial interest in Borrower is sold or Iransferred and Borrower is not a natural G0
person) without Lender’s prior wrilten consent, Lender may, at its option, require immeediate payment in full of all sums -
secured by this Security Instrument, However, this option shall not he exercised by Lender if exerecise is prohibited by &
federa! law as of the date of this Security Instrument. . . ‘ .. -}

If Lender exercises this optian, Lender shail give Borrower notice of accelerrtion. The notice shall provide a period
of not less than 30 days frons the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Dorrower Fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security lustrament; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b} cures any defaull of any other covenants or agreemenis; (o) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
pbligation o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ebligations secured hereby shall remain fully effective as if no acceleration had
accurred, However, this right to reinstate shalt not apply in the case of neeelerntion under paragruphs 13 ar 17.
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