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MORTGAGE o ‘500

I‘H[.S MORTGAGE (“Security Instrument™) is given on PECEMBER..Q3 .. W N
.. The morigrgor is STRAJ. B.. BHANRURX, AND.. EATEMA..S....BHANPURL,..HIS..HIFE..
{*'Borrower™). This Security Instrument is given 1o o

RELL FERERAL S AVINGS. ANP LQAN A$$QGIATlON ............................................ . which is orgunized and uusluu,
under the Inws of ...%: QF AMERICA. ... , and whose address is
Monroe & Clark Stiesis = thqagoa HinQis. 80603... . ("Lc.ndcr")
Borrower owes Lender the prircipal sum of SEVE L EIVE HUNDRED. AND. 007300, 00

L5 verees ). This debt isevidenced by Borrower s nole
dated the same date as this Seeurily nstrument (0506({’)28{1;7(;}1 pmwdcs ior monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
sccures to Leader: (0) the repaymen( of 1ha debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paynment of all ooz sums, with interest, advanced under parngraph 7 to proteet the security of this
Security Instrument; and (¢) the performancs 68 Borrower's covennnts and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does | ereby mortgage, grunt and convey to Lender the lellowing described property
{ocated in CODK...... i e, b s e eeetanrar b et e eae e bt beee e aeeraamanmt et reeas County, lllinois:

THE SOUTH ) OF LOT 2 IN WEST CAKS SUBDIVISION UNIT NO. 1, BEING -
A SUBDIVISION IN SECTION 15, TCWNTHIP 41 NORTH, RANGE 12, EAS'I‘ DI‘
THE THIRD PRINCIPAL MERIDIAN, IN-CQOK COUNTY, ILLINOIS.

mmyzx‘&x I.D. NUMBER #09—15-218 079

....................................................................................................................................................... .

{Stroet}

Liinois ... Vs BQA01G...iveeee oerebareres (“*Property Address™);
1Zio Coda)

which has the address ‘or 9382 N. HAMLIN . DES FLAINES

TOGETHER WITHl all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumcnl Allofthe
foregoing is referred to in this Security Instrument as the “*Property.”

BORHOWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hus the right to
mortgage, grunt and convey the Property and that the Preperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demandtz subjeﬂ to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famliy—FNMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12/83
44713 BAR SYSTEMS Sﬂ%:gglﬁ
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If Lender required morigage insurance as a condition of making the loan secured by this u,umy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such :ime a5 the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or appllcab_\g law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
\hdll give Borrower notice ar the time of or prior to an inspection specifying reasonable cause fof the mspechun

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequentiaf, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair nmrkc! value of!hc Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, ul‘ter notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fiils 10 respond to Lender within 30 days after the date the notice is
given, Lender istiuchorized to collect and apply the proceeds, at its optian, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower "ot Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall hoc Zperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shal) not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amertization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercisiag any right or remedy
shall not be a waiver of or preclude the ex.erzise of any right or remedy,

11i. Successors und Assigns borad: Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit tire successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (u) /s ¢o-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under vh&scems of this Security Instrument; (b) is not personally obliguted to pay
the sums sceured by this Sceurity Instrument; and o) agrees that Lender and any other Borrower may agree (o extend,
maodity, forbeur or make any accommodations with e gard to the terims of this Security Instrument or the Note without
that Borrowet's consent.

12, Loan Charges. [ the loan secured by this Sicurily Instrument is subject to o faw which sets maximumn loan
charges, and that law is finally interpreted so that the naedest or other loun charges colleeted or to be collected in
connection with the loan exceed the permitted limits, thensfopany such loan chorge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limity and (b) sy #ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosS to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refurid Jeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

i3. Legislution Affecting Lender's Rights. If ensctment “or expization of applcable Iaws has the effect of
rerclering any provision of the Note or this Security Instrument unenforceab'e according te its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Intirument and may invoke any remedies
permitled by paragraph 19, If Lender exercises this option, Lender shall take the siens specified in the second paragraph of .
paragraph 17, .

14, Notices, Any notice to Borrower provided for in this Security Instrument=hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne rpatice shali be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notize to Lender shall be given by -
first class mail to Lender’s address stated herein or any other address Lender designates by noticoia Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided
it this puragraph.

15. Geoverning Law; Severability. This Security Instrument shall be governed by federai low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security dnstrument or the
Note confijets with applicable law, such conflict shall not atfect other provisions of this Security Instramant or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrivnent and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy ol the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If wll or any part of the Property or any -
interest in it is sold or transferred (or if a beneficiul interest in Borcower 1s s0ld or transferred and Borrower is not a natural ©
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this St.cunly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pcriod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [nils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remiedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall h:wL the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pc.nod as
applivable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ali sums which then would be due under this Security lastrument and the Note had no seceleration
vceurred; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security fnstrument, including, bul uot limited 1o, reasonable attorneys' fees; and (d) tukes such action as Lender may
rensomubly require 1o assure that the lien of this Security fnstrument, Lender's rights in the Property and Borrower's
obligntion o pay the sums secured by this Security Instrument shall continue unchanged. Upon, reinstatement by
Borrower, this Seeurity tnstrumment and the ebligitions secured hereby shall remuin fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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. FIVE YEAR FIXED RATE
" THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

‘ . - 3RD" ' DECEMBER , a foonigE )
THIS MORTGACGE RIDER is made this day ol ' - B9 undd s
incorpotatel into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Dedd (the "Security
Instrument™) of the sane dnle given by the undersigned (the *Borrower™) 10 sequre. Horrower’s Eive Year, Fixed Rate Thirty
Year Amortized Loan Note (the “Note™ to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the

same date nnd covering the property desceribed in the Security Instrumens and locuted au

9382 N. HAMLIN, DES PLAINES, IL 60016

IPHOPERTY ADIHUESS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT,

«

Additional Coyemants. [n addition to the covennnts and agreements made in the Security Instrument, Borrower and
Lender Further covenpatund agree as Tollows:

A, INTEREST RATZ AND MONTHLY PA\'MI‘.'.PgI' {g ANGES e e o
The Nute provides for znvitial inlerest rate of T %%, "The Note provides for chunges in‘the l'l'lilf'rUS(:l:ui(:iLllllf
the monthly payments, as ol iows: : » R

1 L i

INTEREST RATE AND MONTHLY PAYMENT CHANGES . ) e i

: - i

A) Change Dates . ‘ P ‘ Rt

(A) Change Do FEBRUARY 01 ¢ ¢ =% 77 ggu 04,
The interest rate 1 will pay may charigean the lirst day of : — 1o -, und "on that
duy every sixtieth muouth therealten, Each date on which my interest e could change is called a “Change Date.”

{B) The Index
Begiuning with the firest Change Date, my faitrest rate will be based on an Index. The most recent Index figure
available us of the date 45 days before ench Change Date is called the *Current Index.” The “Index™ is the monthly
average yield on actively Lraded issues of Umted States Treusury securities adjusted to a constant maturity of five
yeurs as mude availuble by the Federal Reserve,

If the Index is po longer availndble, the Note Holdér vill chovse o new index which is based upon comparable
information. The Note Holder will give me notice of this ghoice.

Caleulation of Changes S

Before cach Change Dute, the Note Holder will calealate nly few interest rate by adding
percentage points { 2,00 )10 the Current Index. The Mote Helder will then round the resuh of this addition
to the nearest one-tighth of vne pereentage point (0.125%). This roandid amount will be my new interest rate uniil
the next Change Date.

R e 14,000

The interest rate on this loan will never exceed —— percent pel avain,

The Note Holder will then determine the umount of the monthly payment that yould be sufficien 1o repuy the unpaid
principal that 1 am expected 1o owe at the Change Date in full on the matdrity dale at my new interestrate in
substantinlly cqual puyments, SN
Effective Duate of Changes

My new interest mte will become effective on each Change Date. T will poy the amounvan vy sew monthly paymaent
beginning on the Gest monthly payment dote after the Clugige Date til the amoan of my wGeihly payment chnnges
uguin, o

Notive of Changoes a E%
The Note Holder will deliver or mail to me anotice of any changes by my imterest rale and the amount of my monthlye~
puyment hefore the effective date of auy change. The aotice will inehsle information required by L o be given me g
and also the tithe and teleplione numsber of o person who will unswer any question Fmay have regarding the notice. G0

ADDITIONAL NON-UNIFORM COVENANTS. In addition 1o the covenants und agreements made in the Sccurity r{:
Instrument, Borrower amd Lender further covenant and agree as folows: =3
24, ADDITIONALINSURANCE. bnthe event that uny, either or ull of the undersigned Borrowers shall elect o secure
ife or disubility inswrance, or both, or insivance of similar natare, in an amount, form and company sceeptable to
the Lender as additions! secarity for the indebtedness hereby secored, the Borrowers agree o pay or provide for the
payment af all premioms onsuch insurunee pulicies; and further agree that the Lender may advance any premiuins
due and payable on such insurmnee policies, and add the wmount so advanced in payment of premioms as mlditionsl
debt seeured hereby, with interest at the Nowe rate,
RELEASE FEE. Notwithstanding Covenant 21 of the Seenrity Instrianent 1o the contrary, this Security Instrument
shall bee redeased upon payment to the Lender of the indebledness seeured hereby, pursuant (o the terms hereof and
the payment of its reasonable release fee,

FIVE YEAR FIXED RATE MORTCGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithslanding Covenunt 17 of the Security Instrument, the !..Lnder shall allow
assumption by a prospeclive purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in defauli. (2) The Lender shall have the right to approve or disupprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of luck of qualifications uf the
assuming party or parties under the Lender’s lean underwriting standardgy@) In any and all eveqisggny Lender shall
have the right to charge an assumption fee of the greater of $400.00 o e pereent (%) of the then
outstanding principal balunce of this loan, said assumption fee to be charged lo the extent allowed by unpreempled
applicable state law. - '

27. STAFF ATTORNEYS’ FEE. The term “ugttorneys” lees”™ shull mclude reascnable fees chm‘ged by the Lender f'or
" the services of attorneys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmained in this Morlgug(, Rider.

\C’Mf/é o

mm& .H LROWER .
SAC e [Seal]

FATEMA S. BH_AN@URI gly‘.ml

BELL FEDERAL SAVIYG-" % LOAN ASSN.
LINCOLNWOOD ‘BrancH
7225 N. CICERO AVTHUR

meiﬁooﬂ 1L 60646 _ o : ~ . :
UNIT LW-LC 93: No‘ I 1> o




