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: ,g 4 ;‘orm‘(s used’in connection with
8704 1 morigages insured under the one- to

four-family provisions of the National
Housing Act..

IN |
§ MORTGAGE

THIS INDENTURE, Made this 16th ‘ dayof January, 1887 N ,bét'(véén

FLOR[NDO BINETVI, AND MARGARITA BINETTI, HIS HIFE
@ |

RS , Moftgagok;v- and

MARGARETTEN & COMPANY INC.

a corporation organized and existing under the laws of the State of New Jarsey ] and authorizcd to
do business in the state of [Ilmms, Mortgagee . ‘ o S

WITNESSETH: That whereas the Mortgagor is Juslly mdebled to the Mortgagec. asis evxdenced by a certam Prormssory
Note bearing even deie herewith, in the principal sum of
Sixty—- Four “rhousand, Two Hundred = and 00/100

Daollars (3 64 ,200.00 } payablc with interest at the rate of |

“Nine Per Centum
per centumn ( . %) per annum on the unpaid balance umtl paid and madc payab]e to the ordcr
of the Mortgoagee at its ol’lnce _

in Perth Amboy, New J=rsey 08862

R

or at such other pldce as the holder r:ay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of | '

Five Hundred Sixteen ard 81/100 . ]
Dollars ($ 516.81 ) on e first day of March 1, 1887 ’ , and a like sum on
the first day of each and every month thereafter until the note is fully paid, except that the final payment of. principal and inter-
est, if not sooner paid, shail be due and payabic ca the first day of Faebruary, 2017 :

NOW, THEREFORE, the said Mortgagor, for the Uelter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrec ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thé following déscribed Real Estate situate, lying, and bcing in the
county of COOK . and the State of lllinois, to wit: - .

LOT 28, (EXCEPT THE SOUTH 10 FEET. THEHE’)F) AND ALILL OF LOT 29

(EXCEPT THE NORTH 10 FEET THEREOF) IN BLOZK 3 IN GAUNTLETT'S -
LAFRAMBOISE PARK, BEING A SUBDIVISION OF ~aART OF THE EAST 1/2 .
OF THE EAST 1/2 OF FRACTIONAL SECTION 23, WZRTH OF THE INDIAN
BOUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THF THIRD‘
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOla : =

HEREIN TG A MONTHLY MO’.’!TG.‘\(::F

UM ARE AMENDED OR DELEET'E:.D

"REFERENCE A
INSURANCE PREN
BY THE ATTACHED RIDER TO THIS MORTGAG

PREPAY/4ENT RIDER ATTACHED. HERETO
e S . AND MADE A PART HEREQF

/3-33-229-009 W\ \&-
3b37 - Larss

A 90 bO( ¢/
! KR ATTACHED HERETO AND MADE
! S A PART HEREOF

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, .
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standmg on
said land, and also all the cstate; right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits underand. by vir-
tue of the Homestead Exemption Laws of lhe State of Hlinois, which said rights and benefits the said Mortgagor docs hereby
expressly release and waive. . :

1ILLINOIS FHA MORTGAGE ‘ ) STATE OF ILLINQIS
MAR-1201 (8/86) HUD-921 16M (2-80)

Replaces 1L-701 {Rev, 1/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness nforesaid the Mortgagor does hereby assign to the Mortgagee
ali the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may he required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for paysient of which has
not been made hereinbefore.

All insurance shall be carried in companies npproved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
. imnsediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
coricerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Muartgagee jointly, and the insurance proceeds, or nany part thereol, may be applied by the Mortgagee at its opiion either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreciosure of this Mortgage or other
cransfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgager
in and to any insurance policies then in force shall pass to the purchaser or grantee.

" THAT if the premises, or any part thereof, be condemned under any power of eminent domein, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
MNote secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on rizount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be =ligible for insurance under
the National Housing Acc within 60 days from the dale hereof (written statement of any officer of the Department of Housing and Urban
Development or guthorized ap:rt of the Secretary of Housing and Urban Development dated subseguent to the 60 days' time from the date
of this Morigage, deciining to ‘asure said Notc and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at i«s cprion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of defauit in riak’ig any menthly payment pravided for herein and in the Note secured hereby for & period of thicty
(30) days after the due date thereof, orun Zase of a breach ol any other covennnt or agreemient herein stipulated, then the whole of gaid prin-
cipal sum remaining unpaid together wi-ii accrued interest thercon, shall, at the election of the Morigagee, withour. nohce.,bccomc im-
mediately due and payable, o ; -

AND IN THE EVENT that the whole of saiua debt is declared to be due, the Mortgagcc shall have the right rmmed:alcly to.foreclose thiz
Morigage. and upon the filing of any bill for that parpase, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagol or any party cimming under said Mortgagor, and without rcgard to the' snlvency or in-
solvency at the time of such applications for appointmeit of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indevtzd-wess secured hereby, and whthout regard 1o the value of said prcmises or whether
the same shall then be occupied by the owner of the equily Of r.dzmption, as & homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefil of the Mei“zagee with power to collect the rents, issues, and profiis of the said premises
during the pendency of such foreclosure suit and, in case of sale and.~ deficlency, during the full statutory penod ‘of redemption, and such
rents, issues, and profits when collécted may be applied toward tl.e payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the avovC-described premiscs under an order of a court in which an action
is pcndmg to foreclose this Mortgage or a subsequent mortgage, the said Mirtzagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and asscssments as may be due on the s-.id premises; pay for and maintain such insurance in such
amounts as shall have been rcqu:red by the Mortgagee; lease the said premises'(o/ths Mortgngor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; collersand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itselisuch ar~unts as are reasonably necessary to carry out the
provisions of this paragraph.

AMD IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any couvit ot law or eguity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such loreclosure; and i ceue of any other suit, or legal proceeding,
wherein the Mortgagee shail be made a party thereto by reason of this Mortgage, its costs and expe iser, and the reasonable fees and charges
,of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the sald premises under this Mortgage, and all such expenses shall become so much additionyl ‘ndebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree Foreciosing this Mortgage and be paid out of the pracrcdsof any sale made'in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, includiig atiorneys’, solicitors’, and
stenographers’ fees, outlays for documenlary evidence and cost of said abstract and examination of title; {2) all the sGonies advanced by the
Moartgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rute set forth in'the Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secure/s;.¢} all the said prin-
cipual money remaining unpaid. The overplus of the proceeds of sale, il any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform-al} the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30} days after writtén demand
therefor by Morigagor, exccute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws
swhich require the earlier execution or delivery of such release or satisfaction by Mortgagec. .

1T IS EXPRESSLY AGREED that no extension of the time for payment-of the debt hefehy secured given by lhé Mortguéec to any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Mortgagor.

%
<
W
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PHA$  131-4612489-703B
LOANE  6086-6557

ASSUMPTICN RIDER TO MORTGAGE

This Rider made this 16TH day of JANUARY , 1y 87

modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and FLORINDO BINETTI AND
MARGCARITA BINZTTI, HIS WIFE as Mortgagors as follows:

The mortgagee shall, with the pricr approval of the Federal Housing
Commissioner, ur nis designee, declare all sums secured by this mortgage
to be immediately dse and payable if all or a part of the property is
scld or otherwise transferred {other than by devise, descent or operation
of law} by the mortgaosx, pursuant to a ceontract of sale executed not
later than 24 months aftir the date of the execution of this mortgage or
not later than 24 months nruver the date of a prior transfer of the
property subject to this wmortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

(ot~

MORTGAGOR FLORINDO BINRTTI

wf”‘ Wﬁ(‘f‘%-t\ ﬂ W*Et

‘MBRTGAGOY MARGARITA BINETTI

MORTGAGOR

MORTGAGCOR
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED TRE 16TH DAY OF _JANUARY 1987

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND FLORINDO BINETTI & MARGARITA BINETTI, HIS WIFRE

, THE MORTGAGOR, AS FOLLOWS:

17 <IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, THE
SCHTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT-PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,

OR AN/AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS ,
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON

THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;

PROVIDED HUWZVER, THAT WRITTEN NOTICE OF AN INTENTION

TO EXERCISE SUZH)PRIVILEGE IS GIVEN AT LEAST THIRTY

(30) DAYS PRIOR 79-PREPAYMENT.

! 2. THE FIFTH UNNUMBEREL. PARAGRAPH QF PAGE TWO, IS AMENDED
‘ BY THE ADDITION OF THE FPLLOWING:

t MPRIVILEGE IS RESERVED TO PAY<THE DEBT, IN WHOLE OR
' IN PART, ON ANY INSTALLMENT DUE-DATE." -

IN WITNESS WHEREOF, FLORINDC BINETTI & MAAGARITA BINETTI, HIS WIFE

HAS SET HIS HAND AN SEAL THE DAY AND YEAR

FIRST AFORESAID, kz?ﬁﬁij’ .
/é{ é«ﬁé;digffé;é<5 MCATS coD OR
dj&{mvo BINETTI [ TRUSTEE'
e SEGNATURE
DL O [?i /ﬁzﬁbbtp =0 MORTGAGOR OR
" AMARGARI'AA BINETTI TRUSTEE'S
$1GNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

%

L e
QMJ“ g
LA v
3

SETTL//WT AGENT (D/Q?/W
oo

NE-B4
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"FHA MORTGAGE RIDER"

FLORINDO BINETTI AND

This rider to the Mortgage between
Margaretten & Company, Inc. dated JANUARY 16 P
amend and supplement the Mortgage of same date as follows:

19 87 is deemed to

That, together with, and in addition to, the monthly payments of principal and
inpterest payable uncder the terms of the note secured hereby, the Mortgagor will

pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{a) A sum equal to the ground rents, if any, next duve, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurancve covering the mortgaged property, plus taxes and
asgessments next due on the mortgaged property (all as estimated by
tke Mortgagee) less all sums already paid therefor divided by the
Guirfer of months to elapse before one month prinr to the date when
such rcround rents, premiums, taxes and assessments will hecome delin-
gquen:, such sumg to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

(b} All payments menticned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
he added toge!’ter and the aggregate amount thereof shall be paid by
the Morktgagor earii month in a single payment to be applied by the
Mortgagee to the following items in the order set farth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance vuommiums. o
II. intereast on the note acCured hereby, and
ITI. amortization of the principal of the said note.

any deficiency in the amount of guch aggregate monthly payment shall,
unless made gooed hy the mortgagor pliecr to the due date of the next

such payment, constitute an event of’ default under this mortgage. The
Mortgagee may collect a “late charge" rot to exceed four cents (4¢) for
each dollar ($1} For each payment more vhar fifteen {15} days in arrears,
to cover the extra expense involved in handlicg delinguent payments.

If the total of the payments made by the Mortgagor under /subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments acflvally made by the Mort-
gagee for ground rents, taxes, and assessments, or insuranci rremiums, as the case
may be, such excess, if the lecan is current, at the option of the mortgageor, shall
be credited on subsequent payments to be made by the Mortgagor, »r refunded to the
Mortgagor. I1f, however, the monthly payments made by the mortgagor -under subsection
{a} of the preceding paragraph shall not be sufficient to pay ground 1ents, taxes,
and assessments, or insurance premiums, as the case may be, when thu'sam~ shall be-
come due and payvable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the dqle when payment Of such
ground rents, taxes, assgessments, or insurance premi shall be due. Ii{* <t any
time the Mortgagor shall tender to the Mortgagee, in? cordance with the psovisions
af the note secured hereby, full paymént of the enti "indebtedness represented
thereby, the nortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if thé mortgagee acquired the property otherwise
after defauvlt, the Mortgagee shall appl?, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “"This option may not be exercised by the
Mortgagee when the ineligikility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

MARGARITA BINETTI, HIS WIFE and

of Housing and Urban Development”.
3( L\/\CM,LXL\A:L\ ﬂ’f]w I

MokirGaGor
MARGARITA BINETTI

7 MORTGAGOR
FLORINDO BiNETTI

NE-83
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