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o NOEFICIAL.CORY.. -

19, Acceleration: Remedies. Lender shal) give notice 1o Borrawer prior to acceleration inllowing, Barrower's.
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraphs 13 and. 17:
unless applicable law providds otherwise). The notice shall specify: (a) the.default; (b) the action required to cure the -
default: (¢) a dnte, not léss than 30 days from the date the notice is.given to Borrower, by which the default.must be cured;: .
and () that failure to cure the default on or before the date specified in.the notice may result in neceleration of the.sums;
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shali further,,
inform Borrower of the right to.reinstate after accelerantion and the right te assert in the foreclosure: proceeding the non,, .
existence of n default or any other defense of Borrower to acceleration.and foreclosure. If the defanit,is net cured on or;
before the date specified in the notice, Lender at its option may require immediate payment in full af all sums seéured. b ,‘;z
this Security Instrument without further demand and may foreclose this. Security: Instrument by judicial proceeding...
Lender shall be entitled.to collect all.expenses ineurred in pursuing the remedies provided in this paragraph 19, including;-
but not limited to, reasonable atterneys® fees and costs of title evidence.. ) . Lo e

20. Lender in Possession, Upon acceferation under paragraph: 19 or abandonment of the Property and at any time;
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially.
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and to cotlect the reats of
the Property including those past-due. Any renis collecied by Lender or the receiver shall be applied first 10 payment ofhe;
costs of management of the Propertly and collection of rents, including, but.nat limited to,. receiver's: fees, premiums’on.
receiver's bonds and reasonable aliorneys® fees, and then to the sums secured by this Security Instrument... * i o

21, Release. Upon:payment of all sums. secured by this Security Tastrument, Lender shall releasce this Security:.
Instrument without charge to Borrower. Borrower shall pay any recordation cosis. _ :

22. Waivir of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If ong or more'riders ase executed by Borrower and recorded iogether with:
1his Security Instrumzat; the covenants and agreements of each such rider shall be incorporated into and shall amend and"-

supplement the covensa’s ‘and, agreemenits of this Security Instrument as if the rider(s) were a part of this Securiy
instrument. [Check ap#iicy ble'box(es)}’ S : '
[] Adjustable Rat: Rider . K Condeminium Rider {7] 2-4 Family Rider

[ Graduated Payment ixider (] Planned Unit Development Rider
[} Other(s) [specily] '

By SIGNING BELOW, Borrower accepts and agrees to the terms and covemanis contained in this Sccurity -~
Instrument andin any rider(§) exécuted by Barmowe cded with:it.- :

%Y Es SCHOENBERG —Borrower

_ LELIA W. SCHOENBERG - —Borrower
[Space Below This Live #o- Acknowiedgment]:

STATE OF ILLINOIS, . . . ..

47
T Y . .
.;..‘......;.....C.O(.’t-....Countyss:

1, .. THE, UNDERSIGNED ... ..'...............JaNotary Public in and for said county and state,

“SCHOENBERG, AND LELIA, V. SUHOENBERG,. His wife..............

Chariel e g

..., personally known to me to be the same serson(s) whose name(s) . .. 8%8 .. ..

subscribed to the foregoing instrument, appearcd before me this day in person, 2nd acknowledged that. . theY..

signed and delivered the said instrument as .. .frée and voluniary act, Tor the uses and purposes therein

set forth.

Given under my hand and official seal, this

My Commission expires:

(Spece Beiow Tnls Line Resarved For Lendsr and R
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THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mongagc. Deecd of Trust or Security Decd (thc

“8 ty Instrument™ oi'lhesamedatc iven by the undersigned (the “Borrower™) to secure BorrowersNotc to
seurity O T AMERTCA MORTGAGE CORFORATION . e he Loy

of the same date and covering the Property described in thc Security Instrument and located at:

IJ.NIil‘. #I.J.A.M NOX TH......CHIGAGD.,. .. ILLINQIS. 6061 4.

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known o . LINCOLN PARK WEST CONDOMINIUM FreasesseratIsENR bR s srsaes Fintterretaarersrerrsnereire

om - Project]
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds-title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Copiominium Obligations. Borrower shall perform all of Borrower's obl!gatlons under the Condominivm
Project’s Constituert Documents. The **Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoiniricm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promply pay, when di:z,all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inrirs ce. So long as the Owners Association maintains, with a generally acceptcd irsurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor/cho periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelage,” then: -

(i) Lender waives tc provision in Uniform Covenant 2 for the monthly payment to Lendcr of one-twelfth of
the yearly premium installments for hizard insurance on the Property; and L

(ii) Borrower's obligativz vader Uniform Covenant 5 to maintain hazard insurance coveragc on the Property
is deemed satisfied to the extent that the requ-.“ coverage is provided by the Owners Association pohcy:

Borrower shali give Lender prompt r oticc of any lapse in rcqulrcd hazard insurance coverage, = "~~~

In the event of a distribution of hazaid insurance proceeds in lieu of restoration or repair rollnwnng a loss to the
Property, whether to the unit or to commeon elumienis, any proceeds payable to Borrower are hereby assngncd and shall be
paid 1o Lender for application to the sums secured ov..b< Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shul! take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac.epiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aity rart of the Property, whether of the unit or.of the common
elements, or for any conveyance in lieu of condemnation, are neieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurient as provided in Uniform Covcnant 9.

E. Lender’s Prior Censent. Borrower shall not, except aftel r.otice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

. (i) the abandonment or termination of the Condominitai Proisnt, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of a taking by condemnation ar

eminent domain;

(ii) any amendment to any provision of the Constituent Documents i1't}.e provision is for the express benefit of

Lender;

or

(iv) any action which would have the effect of rendering the public liability incarance coverage maintained by
the Owners Association unacceptable 1o Lender. _

F. Remedies. If Borrower does not pay condominium dues and assessments when due, (k= Tender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes se.cived by the Secunty‘
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.in’eris: from the date of .
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Botrower yaqrosting pnymcnt

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

LELIA W. SCHOENBERG

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

(i) termination of professional managernent and assumption of self-masu:gerient of the Owners Association;

svvsvo¢8







