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WITH DEFERRED INTEREST AND INCREASING MONTHLY TNSTALLMENTS. : N
This Indenture, Made this 29TH day 0 _ DECEMBER , 1986, between
HCHAé E. HINES AND ROS ALIE M. T[MAN-HINES ; RIS WIFE ‘ ' -

, , lMoﬂﬁbr, and
DRAPER AND KRAMER, INCORPORATED ' I ‘

a corporation organized tnd existing under the laws of - ILLINOIS

Monmee

""‘\
| o
N
:'}V |
(/)

W!lneueth Tﬁit whereas the Mori:a or isk ustly indebted to the Monnsnee, asis ev:denoed by-a certain, prommsory note lmrinx even
date herewith, in the principal sum of ONE THOUSAND NINE HUNDRED. AND: 00/ 100 .

Dollars (8-, 71 900 00 )

payable. wnh interest at the v »f NINE AND ONE-QUARTER o

per centum ( ’ s ‘ner annum on the unpaid balance until pald and made pdyable lo the ordcr of thc Morlsagec at lts

office in . . CHICAG 0, 27 LINOIS o
uch ‘other-place as the holder may dc'.graie In wnting. and delivered; the said prmc:pal and interest bemg payablc in monthly msta!lments of
DEFER%ED INTEREST °~F w1 BE ADDED T0O THE PR INCI PAL BALANCE MGNTHLY. LR

, Dollass; (SP"' Rf'SCHEDULE '~'_'A"}
FEBRUARY 19 87 , anel.a Jike svm on the (irst day ol cach and cvery month thercaftcr'unl lhc hdte is fully 'pmd

cxceft that the ﬁnal payment ‘of principal and intcrest, If not sooner paid, shall be due and payable. bn’ thc flrst day ofJANUARY

Now, tlmlore, the said Mortgagor, for 1he better securing of the payment of the said pnncipal sum of money and mterest md lhe perfur-
mance of the covenants and agreements herein conuined docs oy these presents Mortpge and annl umo the Mort;asee, its sucmsors
o assigns, the following described Real Estate shune. Iymg, and being in lhe county ol‘ .
 “and the State of Jiinols, to wit:

*#THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED mwmssw SHALL .
INCREASE THE PRINCIPAL IS 75,248.04 ,@,M-g_

Together with all and singular the tenements, hereditaments and appurtenances thereunto belongm? Me 19 ‘Euues, and prof 15/
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light, water, or-power, and-all plumb--" %
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on: uid land and also all the estate, nsht title,
and interest of the said Mortzuor in and to said premim. , :

To have and to hold the above-described premises, with the ap-  of this mstrument' not to suffer any Iien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors material men to attach to said premises; to.pay to.the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) 2 sum
free from all rights and benefits under and by virtue of the . sufficlent to pay all taxes and assessments on. said ‘premises, or -
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be lemd by aulhamy of the. -
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in. which -
release and walve. the said land is sitvate, upon the Mnrtgaaor on:account .of the

' - . ownership thereof; (2) a sum sufficient to; keep all bmldmss that -

And said Mortgagor covenants and agrees: may iat any time be on said premises during the continuance of
said indebtedness, insured for the benefit of .the Mortgasee in:
to{: g:;pc s;i:ozr eaim:!mpri;ﬁ m.?&rﬁ:; !‘g';.?: 5:: mit such forms of insurance; and in such amounls. as may be re-
value thereof, or of the security intended to bé effected by virtue quired by the Mortgagee. -

Thlulomllundhammmhwunduthomtolnurhmllypmgrmolim Hutwummmmhlehwm ‘
lupmumhammmlummu ,

. Page10i4d ' : HUD-ITHIHI‘IM Edition)
- - 3 : 4 CFR2 17(-) :
-4 VMP MORTGAGE FORMS » {313} 792-4700 * (800] 521:72P1.
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‘All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagce and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to-the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned. is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to-the Mortgagor and the Mortgagee
jointly, and the insurance proeccds, or any part thereof, may be
applied by the Mortgagee at 1:5 oplion either to the reduction of
the indebtedness- hereby’ securcd or to the restoration or repair of
the property damaged. In event.of- I'oreclosure of this. mortgage
or cther lra:;sfer of titl to,the monsaica propetty in extmgussh-
ment of the ;nd’ébtedn § secured. hcreby, all ]'lght title and in-
terest of the iMottg‘égor in and 10-any insurance policies then in
forcc shall pass to tb o chaser or grantes.

That if the premises, Or any part lhereot‘. be condemned under
any power of eminent domain; or acqu:red for a public use, the
damages, proceeds, and the cunsieration for such acquisition, 10
the extent of the full amount of inGe!tedness. upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor to the Mottr2zce and shall be paid
. forthwith to the Mortgagee to be applied | bv v onagccount.of the

indebiedness secured hereby, whether due o; .o' }

‘The Mortgagor further agrees that should thls m*\rtgswc and
the nole secured hereby not be eligible for.insurance:ind.r. the =y,

Mational Housing Act within Ji&-q days from;.he d?.cm‘
hereof) written statement of any o f the Dcpartmem . Cin any decree Foreclositig thiis mongage

Housmg and Urban Devclopmem or authonzed agem of the' ™

Secretary of Housing and Urban Dcvelopmem dated subsequent
to the days’ time from the date of this morigage,

declining t‘l&Q’t said note and this mortgage, being deemed
conclusive proof of. such ineligibility), the Mortgagee or the .
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

-Inm the eveni of default in: making any monthly payment pro-
vided for herein and in the nole.secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of eny other covenant or agreement herein stipulated, then the

“whole of said pnncipa] sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become tmmedialely due and payable. -

And in the cvent that the whole of said debt is declared to be
due, the Mortgagee shall have.the right immediately to-foreclose
this mortgage, and upon the filing: of any bill for that purpose,
the court. in which such bill is filed may al any time thereafter, .
cither before or after sale, and_wlzhout notice to.the said Mort-
gagor, or any party claiming under said*Mortgagor, and without
regard to the solvency or insolvency-of the-person.or persons
liable for the payment of the indebtedness secured hereby, al-the
time of such applications for: appomtmcnt of a reccwer. or. for
an order to place Mortgagee in possession ol‘ the premises, and
without regard to the value of. sald premises or whether the same
shall then be occupied by the owner of.the equity of redemption,
as a homestead, enter an order placmg the Mortgagee in posses-
sion of the prémises, or appoint a receiver for the benefit of the
Mongagee wnh pawer to. collect the rents, lssues, and profits of
thie said- premises during the pendency of sisch foreclosure suit.
and! in case of sale and a deficiency. during the fuli statutory
-~ périod of redemption,. and sich’ _Tents,: jssues, and, prol“ ts when. -
collected” may be applicd toward the payment of the Indebtedness,

costs, taxes, msurance. and other ucms neccssary for thc protec-
tion and preservation of the propenv

thncvcr the said Mongagce shall be placed in possessmn of
the above described premises.under. an order of a court.in; which
an action is. pending 10, foreclose this mortgage or a Suibsequent
mortgage, the said Mortgngee, in-its. duscreuon, may: Kkeep the
said premises:in. good repair; pay such.Current or back taxes and .
assessments as may be due on the said premises;. pay for'and

immntam such insurance i in such amounts as shall have been re.

quired by the Mongagec' lease the said premises to the Mort. -
gagor or olhers upon;such terms and conditions, cither within or
beyond any period of redcmpuon ‘as-are approved by the court;
collect and receive the rents, isswes, and- prof’ ts for the use of zhe
premises heréinabove:- described; and’ empfoy other persons.and -
expend itself such amotints as- are’ rcasonahly neccseary Lo carry
cut the provisions of this paragraph. -

And in case of Toreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed -
for the solicitor’s fees, and ‘stenographiers’ fees of the complain’ -
ant in such proceeding, and also for all outlays for documemary
evidence and the cost of a complcte -abstract. of title for the pur--
pose of such foreclosure; and in case of any. other suit, or legal
proceeding, wherein the Mortgagce shatl.be madc a party thereto
by reason of this mortgage, its costs and cxpenscs. and the -
reasonuble fees and charges of the attomcys or-solicitors uf the

' 'Mortgagec, so-madc parlies, for services.in such. suit-or pro-’
. .ceedings, shall be u further-lien and charge' upon.the suid: -

prermscs under this .mottgage, and. all such. cxpenss shall bccomc
so.much additional. indebtedness. sccurcd Hereby and be al]m\ed

And lhere shall be Included in any dccrec forcclosmg this mon-
gase.and be paid out of the proceeds of. any. sale. made in pur-:
sugncziof any such decree: (1) All'the costs of such suit or siits,
advertising, sale, and conveyance,. mcludins attorneys’, solicitors’,
and stenogrephers' fees, outlays for, documemary ewdenc: and
cost of saic sostract and. exammation of utle. [2) all the i moneys
advanced by the'Mortgagee, if any. Tor the. ‘puirpose author:zed in‘ :
the mortgage with in*irest on: steh- advnnccs ai-the raze sel. lorth
in the note secured r.vc‘)y.‘from the timedsuch advances are
made; (3) all the acerues ftsrest remaining unpald on the.jn:
debtedness hereby secured; (%) .11] the said principal money, re-
maining unpaid. The overplus Of the: proceeds of sale, if uny,’
shall then be paid to-the Mor.;agor e

If Mortgagor shall pay said note ::.(b cfime. amd in the monner!
aforesaid and shal) abide. by, comply. wmu. and- duly pl.rform all .
the covenants snd ugreements herein, thea:ani? conveyance shall
be null and void and Morigagee will, withiti-{'iiniy. (30) d: :1ys, af tar”
writien demand therefor by Mortgagor, execulc a reledse or -
salisfaction of this mortgage; and Mortgagur hersby ‘walves. (he
benefits of alf statutes or. laws which require the earlier execution
or delivery of such release or sausfacuon by: Mor!gagec ’

vosevors

Lot
S

1

I is expressly ngreed that no. cxtens:on of the umc ror paymcnt
of the debt hereby secured given by the. Mor!gagec 10 any suc-
cesser in.interest of the Morlgagor. shall operate to release, dn -
any manner, lhe original liability of ihc Morlgngor. '

The covenants herein conmlned shall bxnd and the benefits . .
and edveniages shatl ‘inure, 1o the! rcspcctw lcirs, exe:utors. ad-
ministrators, successors, gnd" ass:gns of the: ‘ i
Wherever used, the smgular numbcr sh .mclude ihe pluml the -
plural the smgular. and the musculme gcnder shali include’ t!lc
feminine, e
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i1 3-EanpP3-E, ror. 95, TOGETHER WITH ITS UNDIVIDED
ERCENTAGE INTEREST IN THE 'COMMON’ ELEMENTS IN CHERRY CREEK
:HASE TIT CONDOMINIUM AS DELINEATED' AND DEFINED IN. THE _
ECLARATION RECORDED AS DOCUMEN'I‘ 'NUMBER' 85179907 AS AMENDED

RIVC]PAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WRTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE IT8 SUCCESSORS AND
SSIGNS, AS RICHTS AND EASEMENTS APPURTENANT TO THE. ABOVE
“ESCRIBED REAL FaTATE “THE RIGHTS AND TEASEMENTS TOR' THE
JENEFIT OF SAID BROPBRTY SET FORTH IN THE AFOREHENTIONFD
JECLARATTON OF CLNfﬁﬂINIUM.-

"HIS MORTGAGE IS SUBJ”LT 10 ALL RIGHTS, EASEMENTS, RESTRICTIONS,
ONDITIONS, COVENANTS ANJ &ESERVATIONS CONTAINED IN SAID DECLARATION
"HE SAME AS THOUGH 'THE F VISIONS OF SAID DECLARATION WERE RECITED
5D STIPULATED AT LENGTH HER@TI '




SCHEDULE "A®

$447.55 DURING emWHWWWma_zoan mwqu

$481.12 DURING awn.mnnczv moun‘umwwy_

$517.21 DURING THE THIRD NOTE YEAR.

$556.00 DURING TFH FOURTH NOTE YEAR.

$597.70 ucﬁwzn_a@w_m%mem NOTE YEAR.

$642.52 DURING THE SIXTH NOTE YEAR AND THEREAFTER.
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