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MORTGAGE

_& _THIS MORTGAGE. (“Segurity Instrument™) is given on ..., ..DECEMBER 3k

19.86.. . The n. arigagoris LEONARD B BANNON.....AND. SANDRA, ..J»-. .BHNI‘IO ; e

- (“Barrower™). This Security Instrument {8 BIVER 10 1 vevverriassgiesaesnransresesres
<£ JHBERITAGE. ?’%"\TGBG{E CDMPAN‘! ........................ corresnisssessssepisssspassnisge WHIiCh IS orgamud and ex:sung

3 under the laws of ... L8, STATE.,.OF. ILLINOIS.. e .anr.l whose address 1s crvrast s et nns R

%
X
N
N

L1000..E... .L.'L." ) ‘:‘I‘.R.EET .CHICAGD ,....I.LLINO.IS 6.0, G228 . ireeraereraeranes deebpeass sy sas 'y Lender")

Borrower owes Lender tLe"rmc!pal sumof ... CHIRTY...TWQ., ‘I‘.H.OUSAND .EIGHT. H.UNDRED JAND. ND/ 100--
Dollars (U.S. 5.3 2+ 800.,.00==.). This debt isevidenced by Borrower’s nate

dated the same date as o] y nstrument (“*Note™), which provides for month]y pnyments. with thc'full debt, if not
paid earlier, due and payable an e TANDARY.. L.« 2. . Thi imer
secures to Lender: (a) the | repaymem ‘of the debt evndenced by the Note, with’ mterst. ‘and all" ren vals, extensions and
modifications; (b) the payment of alloipic sums, with interest, advanced under paragrnph Tto pr he secunly of thls
Se:umy Instmmcnl and (c) the pcrfo:manr-= of Borrower's ‘covenants nnd agreemems ‘under this Security:
the Note. For this puroposc Bormwcr does hert by mortgagc, gram and. convey 1o Lender the fol]o 5CY
located 1 R RPN, ‘

.3,
4, ’
NOR’I‘HWEST 1/4 OF SECTION 2, TOWNS’—'TP 39 NDRTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COO'( CDUNTY, ILLINOIS.

THIS INSTRUHENT PREPARED BY & RBTUI""' ’I‘O'

EERITAGE HORTGAGE COHPANY

1600 E. 111th Street

Chicago, IL 60628 ) " . _
JOHN R. STANISH, PRESJ'DENT ' P1IN: 16 02 109 023 Vol 537

0w comrv-; I&mmm

wmdumsmcMMmsof l454 N... Spr;ngfleld Ayenue. vy resrereieen C@ﬁfaga
, S ty
-lllmms " ..60.6 5.1. rsviearisibrrvearesyanneranaivacersre ("Property Addrcss"), ST

[Zip Codll

TOGETHER WITH all. thc 1mprovcr1cnls .now -or_hereafter erected on the, property, and nll easemcnts, nghts,
appurtenances, rents, roya!ns, mineral, oil and gas rights and profits,.water rights and stock and. all fixtures now, or
hereafter a part of the property. All rcplacemems and additions shal) also be covered by this Secur:iy lnstrumcnt Aliof thc
foregoing is referred 10 m this Security Instrument as the "Property

BORROWER COVENANTS that: Borrower is lawfully seised of the estate hcrcby conveyed and’has the- nghl to
mortgage, grant and' convey lhmPropcrty and that the Property is unencumbered, except for encis nbrances of record,
Borrower warrants -and will” defcnd gencrally ‘the title 10 the Property against all claims an', d_emands, sub)ect 10 any
cncumbrances of record o

THIS SECURITY INSTRUMENT combines uniform covenants for national use. and non-umform covenants wsth
limited variations by_]unsdlcucn to constitute a uniform secunty mstrumcnt covenng rcal property

HT{ SAF SYRTEMS AND FORMS

ILLINOIS—Single Family—FNMA/EHLMC UNIFORM INSTRUMENT | I - —,  Form 3014 12783
- €HICAGD, IL

HMC#: 05-01319%9




87049524

ofang AreioN

‘mi0} 3:>s upmp sasn pun sssodind aq; .:o.; ;uamm;lsm pres pa;n:m::
_ (1o -dﬂ]—-‘gq}-

1B pue pasp. pus 18, Lmnm]on ptre a3 PP
fJuawngsyl SuroSaJo_; ayfy jo s:u:woa a4 jo pouuo,;m 3111 d.‘o
paseadds A]muosmd |.......{....................... .
8y AJ11a90 an.laq op ‘fEls p:m ﬁltmoa p[es 103 pueul

[w'unpqnouq:v 204 ST 7L Aveg ”ﬂ’ﬂ

somouon— %ﬁuva © 0 YHANYS:

JOMOLDE NONNVH "3 QI¥NOHT

(JeaG) o g g 7 by
11fi{m papI0oa pue 1omoLIOg AQ POIPSoYa (SMapL Auw-ul pue wawn.uslll
APNOS SIY1 U) PIUITINOY SUBDACD PUB SIS AU O $32.F8 PUR S1A0I0W SoMOL T 0738 ONINDIS. AB

. ] 1ﬂ_;ta:rds] (s}mq;o D
Iapry Juswdoreasgy Nun) pauuwld ] .l:apiu sy g saenpesn E]

13prd Apwieg v-7 [:j rapry wnmuopus) [ 19pryg . 2Ty 1, .nsnfpv |:] i
I(sa)xoq a;qn::;ddn il .,j] ';uamm;su; I
Ajundag sy JD uud 2 a19m (s).lapu :q; JBse matun.l;sul &;unaas suu _;o s;uama:uﬂn _PUB. SJURUIAQL. 175 1uama;ddns& N
puR pUIWE |[BYS pus opn payesodioout 9q [[eys 9P HoNs Yora JO Siuaasde pus SIUBLISA0D A3 JUSUINIIS 1] 3NS5y
Wim JoY1280) papieodl pue 10M0L10g AQ PAINOIXI I8 SI3PL 210 JO JUO J] "JUINNLSIT, &u.m:as s!q; [} E39PRI €T
Auodcud 213 up uondwoxa pesjsawoy jo. WBLL [ S3ATBM Jom0LI0Q mmmon jo JOAYEA °TZ
;. 5)502 uonEpIooas Auw Led eys ISMOLION " IMOII0E O aflseys noynm mau: n33sug -
A11noag sy asmtax unqs .x:apu:r] SusWNIISUT; AIIn23g SIS Aq PAIiass swns ({€ jo Juawded uod[) wwapy 1T
: JUSWINNISUY AIINO5G S11Y3 AQ P2IN535 SUINS 1] 01 UIYYPUE '§33) SADUI0NN S|GUUCSES PUE P0G SIIBAISIRT
uo swniuaid ‘s3] §,J9413221 ‘01 pAIIY} JoU INg ‘ﬂmpn[aul ‘sjual Jo. udtizejjos pue Auodosg /(g jo- justusSsueu JO-51805 -
241 J0 juatiried 03 151y psl[ddn 94 [[8Y5 J0A12091 U} IO J3pUT £q PAIDaLj0d sjuR1 Kuy *anpised oy Suxpnpu; ‘Kraadosg ayy:
1O sjual 3} 193]]0a 0} pur Ausdosg ayy oBuunw pue; JO Goissassod oy -‘uedn 15192 0) paPNLS 3q Ireis (13A19032 pawodde
Areotpnf £q so jusfr Aq ‘vossad w) Jopudy ‘Sus ;ulmpnf Fuimofjoy uondwapas jo pouad fue Jo uonerdxe sy3: 0¥ zoud
awj Auw 18 puw A‘u:do.:d a3 JO Justtopueqe 10 61 yderfered Jspun vopeiapose nodry. 'uo;m.i u) RpUNY 0T .
*30UIPJA I3 JU $1500 PUN 530J $L30U10)¥ I[QUUOTEIS ‘0} PAIFA]] JOU ING
‘Buipnpoug ‘g1 qdluas.md S|P uf papiaesd saipawos ag) Zumsand u) paaamou) SPEUSAXD §1¥ 3001[00.0) PN [{Eys 2IpuF]
*Buipoadosd epipnf £q dWRSUE £31INIS BJ} 980[9230) AW PR PURMIP IS INOYHM JudEmRNSU] A)INdAS SI)

- AQ PIINIAY SUINS [[¥ Jo [y Uy JuswArd erpawnuy 25nbal AR noPdo 5 3 RPUFT "ID0u NP vy PIYRds P a1} 2iojq

10 UO P2UND JOU §) J{ABIP [} J] '3ANFO[IDI0] PUY ULNIEII[IIIN. 0) JIMOLIOY JO ISUJIP JAQI0 AU IO JNEIIP B30 2IUSIXS
-uou asy Suppaccosd iNso[310) 313 VI 1IOSFE 0] IFBLI ) PUE. UGHEIIJIIN LIYE FIXISUTL 0} JYBLI D4} JO-JOM0LI0Q WA
JaylIng [BYs aanjou 2y I “Llaadosd a1 Jo aips pur Juppaddoad m1xpnf £q 31n50]2930) JUWNISU] AWINDIG SIY) 4q PAIAIIS.
SWINS 31 36 HO[IMIZPIDE U JNSIL ABW 33130U Y3 U Poyidads-a3ep I J10J3q 10 U0 JNEJOP Y} AN 0] AIN{YE} I8} (P) PUS:
1PRAND 3 IENUE I[NEFIP-IN) YDIYM £q ‘AIMOLICH 03 UIATH 5] JIQOU Y IIEP ) LI SABP OF UK SFI] J0U ‘WP ¥ (2) Hnmpep’
2y} 2402 0} PAINDHII MONIT YD (@) IINEIIP Yy (¥) :AJ0ads [[WYS 330U MY L ‘(FFIAINN0 $IPIAcId M) 2qudIdds sEajuUn
L1 pue g1 sydeaSuaud 1opun HOILIIPIIE &) 1013d 10U I0q) JUIMNRSU] AJHNIIS SHYY 1] Juaaifie 10 JUNLIA0S LUN JO GOuINq
5, 12401505 Sumonoj UONEIIAIOE 0] a011d Jamossog 03 dpou aaB. 1eqs Japua) sIpawsay ‘uonuapow 1
" :1$mO[]0) SB 321F% PUR JUBUSAOD JAYLINJ JIPULT] PUR JSMOLIOH ‘SINVNIAQD wuosmn-NON




If Lender required morigage insurance as a condition of makmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at thetime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured- by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a-partial taking of the Property;
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, d1v1ded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender’is auchorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure bv this Security Instrument, whether or not then due.

Unless Lender s nd Borrower otherwise agree in wnt:ng, any application of proceeds to principal shall not extend or
postpone the due datc ri 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

» 10, Borrowe: Nit TRelessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza.ion »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ncs orérate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requu-ed (0/commence proceedings against any successor in interest or refuse-to extend time for
payment or otherwise modify e~.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxzicise of any right or remedy. )

11. Successors and Assigns Bound: Zoint and Several Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and ben :fit tl.e successors and assigns of Lender and Borrower, suhject to the provisions.

of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 o-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ter mz of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; ano (~~=grees that Lender and any other Borroiver may agree to extend,
modify, forbear or make any accommodations with rigard. to the lerms of this Security Instrument or the Note without

that Borrower’s consent. ‘
12, Loan Charges If the loan secured by this Stourity Instrument is subject to a law which sets maximum Joan

charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in-

connectipn with the loan exceed the permiited limits, then: {(a> ary such loan charge shall be reduced by-the-amount
necessary to reduce the charge to the permitted limit; and (b) any srins already collected from Horrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose 1 piake this refund by reducing.the- ‘principal owed .

under the Note or.by making a direct payment to Borrower. If a refund reuces principat, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiralion of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms;: Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstument and: mny invoke any remedies
permitted by paragraph: 19. If Lender exercises this option, Lender shall take the sep.. ‘"Dcctﬁr.d in. lhc second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen? s nai. be gwcn by dehvcnng itor by' )

mailing it by first class mail unless applicable law requires use of another method. Tiie; 1ot ice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any noii2 to Lender shall-be given. by
first class mail to Lender's address siated herein or any other address Lender designates by noticé to ‘lorrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lencar » hoa glven as provnded

in this paragraph.

15. Govenung Law; Severability. This Security Instrument shall be governed. by federal L.w and the law of the

jurisdiction in which the Property is located. In the event that any provnsnon or clause of this Security uns.rument.or the’
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security:Instrnotor the Note'

which can be given effect without the conflicting provision. To this end the provisions of this Secumy Inst: Emeént and the -

Note are declared to be severable.
16, Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part. of the: Property or-any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at'its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by

federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt prov:de a period '

of not less than 30 days from the date the notice is delivered or mm!ed within which Borrower must pay.all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall haVe the nght to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days. (or.such other penod as.

applicable law may specify for reinstatement) before sale of the Property pursuant to any power,of sale.contained in_this,
Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument. Those condilions are that: Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred.in_enforcing this
Security Instrumem, including, but.not limited to, reasonable attorneys’ fees; and (d), takes:such.action. as Lender miay

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property, and Borrower’s
cbligation 1o pay the.sums. secured by this Security - Instrument shall continue: unchanged. ;Upon, reinstatement by,

Borrower, this Security Instrument and-the obligations secured hereby shall remain fully eﬁ‘ecuve asif qccelerauon had
occurred. However, this right t6 reinstate shall not apply in the case of acceleration under paragraphs 130t 1T
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