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19. Accelemtlon, Remedies. Lender shall give notice to. Borrower prior to acceleratmn following Borrower's
breach of any covenant or agreement in this ‘Security Instrument (ut not prior to acceleration under paragraphs 13-and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required: to. cure. the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by ‘which the default must be cured'
and {d) that failure to cure the defav)t on or before the date specified in the notice may result in. acceleration of the sums .
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The. notice shail farther-
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreelosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured. by
this Security Instrument without further demand and may foreclose. this. Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any. time
prior to the exp:rauon of any permd of redemption following Jjudieial sale,, Lender (in person, by agent or. by judicially

o enter upon, take possession of and manngc the Property and to collect the rents of
Le

‘recéiver's]
23. Rel

C\?"J Instrument with
2 ‘

22, Wai-¢cr of Homatuﬂ.-Borrower waives all nght of homatead cxempuon in thc Propeny‘
c;g 23, Ridevs'co this Security. Instrument, If one or more: riders-arc executed by Borrower and' recorded: together with
P this Security Inst-arnent, the covenants and agreements of each such rider shall be incorporated-into and shall amend'and -
suppiement the cavenants and: .agreements of tms Secunty Instrument as if the ndcr(s) wcre a: pnrt of‘ thls Sm:untv n

t.lnstrument [Checkmp‘;ucable box(cs)] ) '
_.r g Ad_;ustablc e R:dcr v I Condomm:um Rxder L___] 2-4 Farmly Ru:ler N

{:] Graduated Pnym ik Ridcr |:| Planned. Unit Develo;:mcm Rlder
[j Othgr(s) [spemt’y] ‘

BY SIGNING BELOW, O o seccpts and agrees to the wrms and covenants
lnstrurnem and in any nder(s) cxecule(l bwrrower and recopded with it.

-~

- Balw - THih: Line:. For:. Aiknoeiedgment).--ms
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00: 451 6T L8/7/1078850 NVUL . umu
00’ b14 mlmoosu te-ma
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stateor &Rl S ..
}ss:

CO'U‘NTY OF ...“.CFPS’%.KQ.‘..........*

Noggosisss .......;:. et ..'...................uNotaryPubHclnandforsaldwumyandstasc,dohercbyceru_ :
***uaonm PUIG and ANGELA M. PUIG, His wifek* eevvressarinesensss y personally dppeared ;

before me and is.{(are} known or - praved 1o me to be the person(s} who, bclng in rormed or the contents of the foregoing mstmmcn;.
have cxccuted same. nnd acknowledged said instrument to be their PRI § (- and voluntary act and deed and: that

" (he, sbs, thcy) ‘
Witness my hand and ofﬁcialsa!thh.... e .f.’:"‘h. v
My Commission Explres: ‘ . ' ‘ - 4 J _
74 Notary Publlc.
Marta B. Figuereda

This insu'umeut was prcpnred Wﬁaw ﬁm% 'ive. .sgﬁung.z.uq EBSH‘I’I.DH OF; .CHI.CAGO/.7. -.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agresment or appileable law.

8, Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy
Instrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by,
the amount of the proceeds maultiplied by the following fraction: (a) the total amount of the sums secured immediately.
before the taking, dwtded by (b) tbe fau- market valuc of the Property 1mmcd1ately before the taking. Any balance shall be
paid to Borrower. )

If the Property is abandoned by Borrower, or :f after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the surns securea by this Security Instrument, whether or not then due,

Unless Lerderand Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or.
postpone the due date o f the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower Ti0) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartieudon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. snerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tn commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Boizower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a8 waiver of or preclude thi e) ercise of any right or remedy.

11. Successors and Assigns Sovidd; Joint and Several Liability; Co-signers, The covenanits and agreements of
this Security Instrument shall bind and benef. ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} i5 co-signing this Security Instrument only to mortgage, grant and.convey
thait Borrower’s interest in the Property under thr' t=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an'i (v} “grees that Lender and any other Borrower may agree to extend;’
modify, forbear or make any accommodations with ~ogard to the terms of this Security Instrument or the Noté without
that Borrower's consent.

12, Loan Charges, = If the loan secured by this S(curity Instrument is ‘subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzst or other loan charges collected or to be collected in

- - conngction. with,the.loan exceed. the. penmtwd limits,.then: (9,.anyi.snch,1oanfchars= shall.be .reduced, by. the.amount,... .-
necessary to ‘reduce the tharge fo.the permitted Jimit; and (b) ary sums already collected from Borrower which, exceeded:
permitied limits will be refunded to Borrower. Lender may chocse’ic, make this refund by reducing the. principal. owed |
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment <: expiration of apphcable laws has thc effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accarding to its terms, Lender, at its option;
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take the s*ps spoc:ﬁed in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower prowded for in this Secunty Instrumcnt Znall be gwen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T e notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by .
first class mail to Lender’s nddress stated herein or any other address Lender designates by iwotice-2n Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len/fer v hen given as provided
in this paragraph. .

15, Governing Law; Severability, This Security Instrument shall be governed by federal'ia:v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tustrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or.the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Insruraent and the
Note are declared to be severable..

16. Borrower's Copy. .. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the -Property or a Beneficlal Interest in Borrower. If all or any part of the Propcrly or any: .

_.interest m i is sold or transf erred (or ifa bcneﬁcxal interest m Borrowor is sold or transferred and Borrower is not a natural

* tion;, requive; pmmediatc‘paymont in-full of allsumey
be exercised by Lender if exercise is prohlb:ted”.

<e996v0¢8’-_

;ariﬂzssﬁi.

federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mm}ed within which Borrower must pay all sums secured by,
this Sccurity Instrument. If Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any’
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have,
enforcement of this.Security Instriment discontinued at any time prior to the earlier of: {a) 5 days (or such other pcnod as-
applicable law may specify for reinstatement) before sale of the Property.pursuant to any power of sale contained in this,
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which. then would be due under this Security Instrument and Lthe Note, had no nccclcrnuonl
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses mcurred in enforcing this.
Security Instrumcnt. including, but not limited io, reasonable attorneys’ fees; and (d) 1akes such action as Lender may.
reasonably. require to assure that, the lien of. this Security. Instrument, Lender’s rights.in the, Property and Borrowers '
obligation to pay the sums secured by. this, Sccurtty Instrument. shail continue uochanged Upon. reinstatement by.
Borrower, thns Secunty lnstrument,and the obhganons secured hereby shall.remain { ully effective as if no accelcrauon bad'v
occurred. However. this nght to rei_ state shall not apply in the case of acceleration under paragmphs 130r17. -
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3. INTEREST’RATE CHANGES AND PAXMENT CHANGES

(a)  Interest  Rate Change' Dates

Qe 1nterest rat% I will pay may change on the flISt day of
PEREEER RIS :‘;*"'Y o ensier 1988....., and on that day of the month every
IX S SRx%) month(s} thereafter. Each date on whlch my 1nterest

LA P A B .-oo.-oo_

rate could change i called ‘an "Interest Change Date"

(B) - The Index

Beginning with the flrst'Interest'change Date, my interest
rate will be based on .an "Index". The iIndex is the Secondary Market
for’ 6-month Unlted States Treasury Bills stated as a yield equlvalent
wheén computed from a, bank dlscount ba31s as reported by - the‘Federal
Reserve statlstlcal release H.15 {(519)." ‘The Index in. effeéct ‘a5 ‘of ‘the':
flfteenth day of ‘the ,month, prlor to each Interest Change Date {or the
next previous day avallable if, the fifteénth is a weekend or hollday)
is called the “"Current Index” :

If the Index is no longer avallable, the Note Holder w111
choose a new 1rd€x whzch is based upon comparable 1nformat10n. The
Note Holder will givé me notlce of its’ choice.: ‘

i Hh A
(<) Calculatlcn of Interest Changes ' : :? gag
Before each Ir .erest Change Dat the Note Holder will calcu- _gﬁ?
late my .new: 1nterest1ra+; 2y, adding. ﬁHJQM?ﬁgg__ T e T e e Tl T "*ﬁtn;
percentage p01nts (.......? %Q...%I to the Current Index. The sum will -

be my new. interest rate.

(D) 'Effective :Date of ‘Inicerest Changes .
My new lnterest rate will become effective on each Interest
Change Date.

‘[ Payment Chan D"tes N : :
The 'amount of the monthly pa1mrnt that I shall make mag charge

on the . vaes CREXFIRSTH*%., . . day OF w.evpas Fer“aﬁh~....., 19....~...,‘«

and on-that day of the month every *RASTRTY A2 %, LEERRQERYY .. ..... months
thereafter. ' Each date on which my payment rnuld change is called a

“Payment Change Date" '( q

(F) - Calculatron oF: Payment: Changes, .
FrrFORTY-TEVEYY, ... 'days prior tc the” flrcn payment’ Change DatE

and *MYFORTY-FIVEX** 7" '35,5 prior to each successive Payment Change Date .

thereafter,,the Note Holder.  will then. determlne the amcunt of the monthly
payment. that would be" sufflcient to repay the unpald""rnclpal that I am

expected to. owe at the Payment Change Date in’ full as amoruvized'to-the

maturity. date at. my ‘new. Lnterest rate in/ substantlally eqval payments.
The result of. thls calculatlon 1s called "the™ "Full Paxment‘ ‘It will be
*5131Y'*“ . months. -

the new’ amount of my monthly payment for the next

(G}  Effective Date of Payment Changes

.My new. payment. will become effectlve on. each Payment Change
Date. I will pay the amount of my new monthly payment beglnnlng on the .
Payment Ghange Dateruntll the‘amount -of . my monthly payment changee aga;n.m

(H) Limlt on.- My'Unpald“PrlnclpalefIncreased Mon“hly Payment

o My unpald‘prlnclpal can'never exceed’a. maxlmumzamount\equa
one hundred twenty-five percent (125%) -of' the principal:amount.. I. orlgle.
nally borrowed.” My unpaid pr1nc1pa1 couldiexceed that maximum amount:
because I pay a fixed payment each month; 'If- so,.on’ the. date that.my
monthly payment woild cause ‘me’ to' exceed that limit,; I will instead’ be-

gin paying a new monthly payment until the next Payment Change Date.

Page 2 of 4
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other address as Borrower may designate by notice to Lender as prov1ded
hereln, and (b) any notice to Lender shall be given by first class mail’
to 'Lender’ adaress ‘stated- hereln ‘or to such=other!address as Lendexr: may
deslgnate by hotice! to' - Borrower as prov1ded ‘hereini i Any" notlce,provided
for in this: Security»lnstrument ghall bedeemed to have-been: glven bor
Borrower oxi Lender whén™ given' in' the 'manner- designated herein. B

6. :UNiFO?M SECURITY INSTRUMENT, GOVERNING LAW, SEVERABILITY

Unlform Covenant 15 of" the Securlty Instrument is’ amended to read
as follows:" :

15,¢ Uniform'Securlty Instrument; ' Governing Law-'Severablir_z _This . -
form of" Securlty Instrument ‘combines uniform covenants for natronal: use
and non-uniform ‘covenants’ with! Timited’ varxatlons by jurlsdictlon to con-q"
stitute a’iniform security 1nstrument covering: ‘real property.» This " “
Security InstZument shall be: governed by Federal law ‘andi the: Law- of: the
Jurlsdlctlon in which the PrOperty is located. 1In the event that any
prov1sion or. ciuuse of this Securlty Instrument or the Note conflicts’
with" app11cable izw, “such conflict''shall’ not!'affect other provisions of .
this Securxty Intt'ument or‘the)Note whichi!:can: be glven*effect without”
the confllctlng pravrelon, and to thls end tha prov1$1ons of thls*‘

R VIR
7 « TRANSFER OF THE PRO ?FR"‘Y DR ‘B BENEFICIAL INTEREST IN BORROWER

: -Unlform Covenant 17 of the Securlty Instrument 1s amended to read
as follows: . . :

.17, Transfer of the Prcy rty or a Beneficial Interest in Borrcwer.,
If all or any part of the Prope.’lv OF. any interest in it 1s sold or |
transferred or if a beneficial irterest of Borrower in a tltleholdxng .
trust Or;; SO gatgoqgls soldﬂorjtrﬁnsfeqredn o, the Property 15 sold on,

XA

stalm ' , ' forcmarrant",deed,w1tho

all. sums secured by thls Securlty Instcvmeut ; However thleu 1
not be. exerc1sed by Lender if .the. exerczse s prohzblted by Federal laﬁ
as of the date of this Securlty Instrument.

If Lender exerc1ses ;such option to. accelerate, .iender shall. give. Borrower
notice of acceleratlon. The Notice shall” prov1df a. perlod of'not less:’

than thirty. days from the date the notlce is deillvered or mailed within’
*hls Securlty Instru

ment.
*his perloﬂ, Lender may 1nvoke any’ remedleSspermlttud hy thlS Securlty

Instrument w;thout further notice or demand on Borrower.

Notwithstanding .a. sale..or transfer,. Borrower will continue *o be obllgated'-y

under the Note. and this Securlty Instrument unless. Lender a#s, released
Borrower is wrltlng.g,c . !

8. LOAN CHARGES.

If the 'loan secured by the Securlty Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so
that the;interest; or. otherchan .charges, collected or to be collected in-
,connectionnthhﬁthe~1oan exceed permltted-llmlts,wthenwA~(l}~any»euch
loan.charge; shall: be: reduced- by .the amount necessary. to :reduce. the charge
to:the: permltted llmlt” ‘and; (2) -any sums already: collected from Borrower
which exceeded permitted.: imits will be refunded .to Borrower.q.Lender may
choose to make this refund by reducing the prrnc;pal owed under -the: .Note:
or by making a direct payment to  Borrower. If a refund . reduces: pr1nc1pa1,
the reduction: will be treated as a partial prepayment under the Note.

. BY. SIGNING. BELOW Borrower. accepts and agrees . .to the terms and

l ..-.(SEAL ..“’ s
E—Borrcwer Angela M
---co-op------.boaonna.-----o'(SEAL) ‘------t--coo.al-..o------..o--(SEAL):t
-Borrower :
{(Sign Original Only)




