© L-301291 Lééj‘-

.. Am Line V-For Rmﬂnl Dlh] : ) _ "
'MORTGAGE‘ ER 16 005079 50

: 8 'rms MORTGAGE (“Secuntylnstrument") :s gwenon DECEMBER 315T
19 B6 Themeityagoris- RICHARD C. ALEXANDER; A BACHELOR -

( Bon-owc_r") '}‘h]s ,e(-jnty]nstmmenglsglyengo PATHNAY FINANCIAL - A FEDERAL ASSDCIATION

whlchlsurgamudandems'm; underthelawsof THE UNITED STATES OF AMERICA B ,andwhoseaddresus:

100 N. STATE STREEW. ... o e e
CHICAGO, ILLINOIS 60602  ~ : O ("Lender").f'_
BorrowerowesLcnderthepnnmu-sum - T o

FIFTEEN THOUSAND SIX:-HUNDR:D SEVENTY FIVE AND NO/'I 00 —---:'-""'."""-‘*?--,—'-'w-DOLLARS

' : Dollass (U 2§ 1 5 675.00 - % Th:s debt is evidénced by Borrower's note

dated the same date as this Secunty Instrum nt { ‘Notc") wh:ch prowds for monthly paymcnts, with the fiill deby, if, not’
paid earlier, due and payableon  JANUARY 1, 2017 This Security Tnstrumeit
secures to Lender: {a) the repayment of the de\.' & .denccd by the Note, with lmerst. and all renewals extenslons and, -
modifications; (b) the payment of all other sumns, with inierest, advanced under paragraph 7 to. protect:thie’s ‘this.
Security Instriiment; and (c) the performance of Borro'~2i's covenants and agrecmcnts under this Sec -
the Note. For this purpose, Borrower does héreby moriage zrant and convey to Lender the fo)]owmg dmnbed property*

locatedin  COOK S County, lllmo:s:'-'

6046708

Umt 107 together with an undivided 1.2265% 7. ntﬂrest in the common eTements in-

511 West Melrose Condominium-as delineated and defined in the Dec'faratio' ‘-recor'ded

as document No. 25716402 in Geurge Van Hollens Sublivision of part g & North:-

1/2 of Lot 2 in the. Assessor's Division of Lots 27 and 28 in Pine Gr fr'act'ioneﬂ '
Section 21, Township 40 North, Range 14 East of tiie Th-“d Pmncipa

Cook County, I11inois. :

511 WEST MELROSE, UNIT 107, CHICAGO, ILLINUIS 60657

which has the address of
) {Strest) o [cny}

Dinoi o : “Property Address”);
inois (210 Codel (“Property )

B @ 2]
TOGETHER WITH all the improvements now or hereafler erected on the propeny, -and' a}l - eAsements, nghts,a -3
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and: all fixtires now or &
hereafter a part of the property Al replacements and additions shall also be covcrcd by this Secunty !nstmmcnt Al ‘of the shom
foregoing is rel'erred to in this Secumy Instrument as the “Property.” ‘-El
BORROW!:'.R COVENANTS that Borrowcr is Iawl‘ully seised of the estate- hercby conveyed and has lhe nght t0. [ an.
mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record, ')
Borrower warrants and will. defend generally. the title to the Property against all-cliims’ and dcmands, sub;cct 1o any

encumbrances of record. o
THIS, SECURJFY INSTRUMENT combines umfonn covenams for. nauonal use’ and non un rm» covcnan!s wrth

limited vanahonsby_\unsd)cnon loconsmutedumformsccuntymstrumcntcovcrmg rcal properly e / 7 E:a , C

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT "7 Form 3014 12/83 -
@-EHLJ . motmtmmssm,nc.-ul.utmm,mmm-msnﬁ-om_ T -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Bortower shall pay the premiums required to maintain the insurance in effect until such time as'the requirement far the’
insurarice terminates in accordance with Borrower’s and Lender's written agreement or appliceblelaw. S

8. Inspection; Lender orits agent may make reasonabie entries upon andwinspectio'ns'-dfctb - Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection, = L ..

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cofinectioh with--
any condemnation -or other taking of any part of the Property, or for conveyance in lieu of conidémnation, are.hiéreby =
assigned and shall be paid to Lender. ‘ : S TR e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by-This Security.
Instrument, whether or not then due; with any excess paid to Borrower. In the event of a-partial taking of the Property, '
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following Traction: (a) the total amount of the sums.secured. immediately
before the taking, divided by (bY the fair market value of the Property immeciately before the taking: Any balance shall be
paid to Borrower, : : )

If the Property is abandoned by Borrower, or. if, after notice by Lender to Borrower thatthe condemnor offers to
make an award or settle a claim for damages, Borrower fai!s to respond to Lender within 30 days after the date the notice is
given, Lender is 7athorized to colléct and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securea ov this Security Instrument, whether or not then due. . ‘

.. Unless LendZr »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ;he monthly payments referred to in paragraphs 1 and 2 or change the amount.of such payments.

10. Borrower Nit Released; Forbearance By Lender Not.a Walver. Extension of the time for payment or .

modification of amortizaiio: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Grarate to release the liability of the original Borrower or Borrower’s successors in.interest.
Lender shafl not be required ‘to commence proceedings against any- successor in-interest or refuse to extend time for
payment or otherwise modify an.orization of the sums secured by this Security Instrument by reason'of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexernise of any right or remedy. )

11. Successors and Assigns Bourl; Joint und Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefi* inic successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreeinenis shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Nate: (&} is'co-signing this Security Instrument only to mortgage, grant.ond convey.
that Borrower's interest in the Property under the{erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ 7grees that Lender and any other Borrower may agree to.extend,
modify, forbear or make any accommodations with ropard to the terms of this Security Insirument or the Note without
that Borrower’s consent, . L o Tl

12. Loan Charges, If the loan secured by this Se( urit Instrurnent is subject {o a law which sets maximum loan
rharges, and that law is finally interpreted so that the inicrzst or other loan charges collected-or to be collected in’
connection with the loan exceed the permitted limits, then; {a¥aay such loan charge shall be reduced. by the ampunt
necessary to reduce the charge to the permitted limit; and (b) any_svips aiready collected from Borrower which.exceeded
permitted Yimits will be refunded 1o 'Borrower. Lender may choose/io make this refund by reducing:the priicipal owed
under the Note or by making a direct payment to Borrower. If a refunc rrazces prineipal, the reduction will be:treated as a -
partial prepayment without any prepaytnent charge under the Note. - TR e

13. Legislation Affecting Lender’s Rights. Il enactment oi expirniion of applicable:1aws: has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco rding to its.terms, Lender, at its option,
may require immediate. payment in full of all sums secured by this Security Iastiument and:may:invoke any remedies.
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st.ps specificd.inthe second paragraphof -
paragraph 17, % . o o .

14, Notices. Any notice to Borrower provided for in this Security Instrument s':alt he given by delivering itorby .
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or.any other address Borrower designates by notice to Lender. ‘Any nofic? lo Lender shall be given by.
first class mail to Lender's address stated herein or any other address. Lender designates by notice ;o:Borrower: Any notice
provided for in this Security Instrumen shall be deemed to have been given to Borrower or Lencer w ien given as.provided: .
in this paragraph. ; Co ‘ T Mgty ool % ‘

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal iav. and the law of the ™
jurisdiction in which the Property is located. In the event that any provision or clzuse of this;Securits; Ystiument:or the g

-]
-3
<
w0

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security, Instrume ‘ar:the Note.
which can be given effect without the conflicting provision. To this end the provisions of this Securify Instiukient and the
Note are declared to be severable. ‘ . e :

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. I nstrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower.is-niot a natural
person) without Lender's pricr written consent, Lender may, al ils option, require immediaie paymient in full of 2ll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender. if exercise is prohibited: by
federal jaw as of the date of this Security Instrument. . : Cer e T

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall.provide a period
of nat less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke-any
remedies permitted by this Security Instrument without further notice or demand on Borrower., - :

18, Borrower's Right to Reinstate, 1§ Borrower meels certain conditians; Barrower shall hive the right to have
enforcement of this Security Instrumient discontinied at any time prior to the earlier of: (a) 5 days (or such.other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in‘“this
Security Instrument; or (b)entry of a judgment enforcing this Security Instrument, Those canditions are that Borrower: -
(a) pays Lender all sums which then would-be due under'this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses’ incurred-in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such nction ‘as, Lender may
reasonably require to-assure that the lien of this Securily Instrumeni, Lender’s rights in"the Property and’ Borrower's
obligation to pay the sums secured by this Security Instrurnent: shall continue: unchanged.: Upon ‘reinstatemnent:by
Borrower, this Security Instrument and the obligations secured hereby shal) rerhain Tilly‘effective as if no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17 - .
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CONDOMINIUM RIDER 16-005079-5

TH1s CONDOMINIUM RIDER is made this .ot 5.5 ... wvenssens 88y OF et BECEMBER i ,19.86...,

and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed {the

AV RAR T AL e A AT ReLa eTIpYgee (he "Bormower) tosecure Borrower's Note o v

of the same date and cnvenng the Property described in the Security Inslrumcm and_ located at:

L1 WEST.MELRDSE.. UNLT..1Q7... CHI CB.GD{F..J.LL JNOL .?...611602

The Propcny includes a vnit in, together with an undivided interest in the common elements of, a condominium project
knownas: 511 WEST MELROSE CONDOMINIUM

P TPy S T TT TR [TITTTTIITTIVETY YLTYTLUTTTTTTT PRIy T rrrer

(the “Condominium Project™). If the owners association or other entity which acts for the Condomnmum Project (the
“Owners Association’™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the Security Instrument,
Borrower and Feuder further covenant and agree as follows:

A. Conilcainium Qbligations, Borrower shall perform all of Borrower's obligations under. the Condominium
Project’s Constitrient Documents. The “Censtituent Documents” are the: {i) Declaration or any other document which
crentes the Condoniini am Project; (i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when are, i il dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iasciz «wo. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“rriaster” or “blanket” pclicy on the Condominium Proiect which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur i periods. and against the hazards Lender requires, including firc and hazards included ‘
within the term “extended covurzge” then:

' (i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to I.cender of one-twelfth of
the yearly premium instaliments for [z ird-insurance on the Property; and

’ (ii} Borrower's obligation ander Uniform Covenant § to maintain hazard i insurance coverage an the Property
is deemed satisfied to the extent that the reqvirec coverage is provided by the Owners Association policy.

Borrower shall give Lender promipt 1:atice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazare) insurance proczeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleirals, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured vy ché Security Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as.may be reasonable to insure tha the Owners
Association maintains a public liability insurance policy acrepti ble in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other waking of all or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are neréby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrarent as prouded in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after pitice to Lender and with Lender's. prior wriften
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuii Prme"' except for nbandonmem or termination
required by law in the case of substantial destruction by fire or other casualty Or inthe case of & takihg by condernnntmn or

aminent domain; _
) (ii) anyamendment 10 any provision of the Constituent Documents if i prDVISIDl‘l is for the express bcneﬁl of .

cesdanrnarenvsssann

Lender;
(iii) ‘termination of professional management and assumption of seif-manrg et of the Owners Association;

or g
(iv} any action which would have the effect of rendering the public habtlny inturance coverage mnamamed by o

the Owners Association unacceptable to Lender.
F., Remedies. If Borrower does not pay condominium dues and assessments when due, tiren Larnder may pay the
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s.cvled by the Secumy .
Instrument. Unless Borrower and Lender agree to other terms of payment, | these amounts shall bear interzst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower re (ueiting paymcfu
.

BY SIGNING BELOW, Borrower accepts and agrees to the terms znd provisions contained in this Condorn:mum Rider,

RETRFTLITETLY] PYTETTTTTN

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3140 12/83
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Assignment of Rents 16-0050758-5
|

THIS 1-4 FAMILY RIDER is made this =~ P15t ‘doy of DECEMBER . ,1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Teust or Sccunty Deed
(the “Security Instrument”) of the same date glven by .the undersigned (thc *'Borrower™) to secure Bomrower’s Note 1o
PATHWAY FINANCIAL - A FEDERAL ASSOCJATION (the "Lcﬁdcr")
of the same date and covéring the property descriped in the Security Instrument and located at:

511 West Melrose, Unit 107, Chicago, I11incis 60657
[Propeny Addiess]

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreaments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make e change in the
use of the Property or its zoning classification, unlcsa Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requlremems of any govemmental body applicable to the Property.

B. SUBOXIIATE LIENS. Except as pem:med by federal law, Borrower shall not allow any fien inferior to the
Security Instrumeri-to be perfecled against the Pmperty without Lender’s prior written permission.

C. RENT LO£S 'NSURANCE. Bortower shnll maintain insurance against rent Joss in addition to the other hazards
for which insurance i, required by Uniform Covennm 5.

D. “BORROWER'S RICHT TO REINSTA‘I:E” PELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender’s reguest, Borrower shall assign to Lender all leases of the Property
and all security deposits made sn-connection with| leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate shs existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease® s%ia’i ‘mean ‘‘sublease’ if the Security Instrument is on a lcasehold.

F. ASSIGNMENT OF RENTS. Borrwe: uncandmonally assigns and iransfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lencer or Ider s agents to cellect the rents and revenves and hereby directs each
tenant of the Property to pay the rents to Lerde) or Lender’s agents. However, prior to Lender’s Notice 10 Borrower of
Borrower’s breach of any covenant or agreemen’ ‘p the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the tzyein of Lender and Borrower. This assignment of rents constimes an

absolute ass:gnrncm and not an assignment for nddr fional_security only,

If Lender gives notice of breach to Borrower: (1) all vent: received by Borrower shall be held by Borrower as wustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; fand (iii) ac. tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand o rise ienant.

Borrower has not executed any prior assngnmem of the renis-an1 has not and will not perform any act that would
prevent Lender from exercising its rights under l}‘us paragraph F.

Lender shall not be required to enter upon, lake control of or maiu=in the Property before or after giving notice of
breach 1o Borrower. However, Lender or a Judlc:ally appointed receiver iy do 50 at any- time there is a breach. Any
application of rents shall not cure or waive any defnull or invalidate any dthei right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instmmem is paid in full,

G. CROSS-DEFAULT PROVISION, Borrowa- s default or breach under any' pois or agréement in which Lender has
an interest shall be a breach under the Security lnstrumcnt and Lender may invoke 7 of the remedies permiticd by the
Security Instrument.

St

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this 14 Fa.mily,!!tidar.

RICHARD C. ALEXANDER ' ' Borrower

-Borrower

(Seal)

.

|

MULTISTATE -4 FAMILY RIDER — Fannie Mas/Freddle Mac Untierm instrumens . Ferm 3170 WS
i o

.57 { ' . . _
@ VYMP MOATGAGE FOAMS « (313 782-4700. » (800} B23:729)

(Seal)

s
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ADJUSTABLE RATE RIDER . 16-005079-5

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this . 31st day of DECEMBER .19 86,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust; or' Dcc.d 10 Secure
Debt (the “Secunly Instrument™) of the same date given by the undersigned (the "Borrowcr") to secure Borrcwer's

Adjustable Rate Note:o  PATHWAY FINANCIAL - A FEDERAL ASSOCIATION

{the “Lender”) of the same date (the “Nolc“) and covermg the
property described in the Security Instrument and located at: o

511 WEST MELROSE, UNIT #107,.CHICAGD, ILLINOIS 60657
(Property Address) ) .

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
awsrrower's monthly payments will be lower.

ADDITIONAL)COVENANTS. In addition to the covenanis and agréements made in: the Security Instrument,
Borrower and Lesidr: further covenant and agree os follows: .

A, INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provlde-‘. for .an initial .interest rate of  8.500. o Section 4. of th:: Notc promdes fcr'
. changes in the.interest rate zid the monthly payments, as follows: : . ‘
“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may cheigz on the first day of JANUARY »19 92 ., and on that day
every 12th month thcrcafler Each date ¢n which my interest rate could changeiscalied a “Change Dale 3 ‘ )

(B) The Index .
Beginning with the first Changc Date, my ‘1eres: rate wili be based on an Index. The “Inde is thf‘ wcckly nvcragc

yield on United States Tre.xsury securitics adjustid 1o a constanl matutity of 1 year, as m_adc mlable by the Federal
Reserve Board. The most recent Index ﬁgurc ava lﬂD]L as of thc date 45 duys before cach" Changc Datc is callcd thc

“Current Index.”
If the Index is no longer available, the Note Flolder will choose a new index  which is . based upon comparable

information. The Note Holder will give me notice of this chue:.

(C) Calculation of Changes:

- Before cach Change Date, the Norte Holdc:r will caicvlate my new interest rate by adding TWo & One/Half
percentage points (2,500 %) to the Current Indey. She Note Holder will then round the result of
this addition to the .nearest one-cighth of one percentage peint (0. 125%). Subject.to the limits stated in
Section 4(D) below, this rounded amount will be my ticw inferest rate until the next: Change :Date.

The Note Holder will then determine the amount of the manthly ‘payment that would be sufficient:to
repay the unpaid principal balance -of myilean I.am expeeted to-owe on the Change Date in full'on the -
maturity date at my new interest rate in substantially equal paymenti. The: rcsult of: this:calcnlarion will'be’

the new amount-of my monthly payment.

(D} " Limit on Interest. Rate Changes
The rate of interest T'am required to pay shall never be-increased or decreased on’ary single Change Date by more

than {~] one percentage point (1.09%)}[XMwo percentage points (2, 0%%) [Check only one bk fr»“« the raté of interest T have
been paying for the préceding twelve months. My interest rate also shall never be greatcr than - 00 <.

(E) Effective Date of Changes :
. My new interest rate will.become effective on each Change Date. I will pay the amount of my riw monthly paymcm
bcgmmng on the first momh)y ‘payment date aftcr the Change Date until the amount of my mom sly paymcm changes

again. :

{F) . Notice of Changes .
The Note Holder will maif or delwer to me a notice of any changes in the amount of my monthly payment before th}

effective date of any change. The notice will include information required by. law 1o be. gwcn me and also the title andi{3
telephone number of 8 person who will answer any question I may have regarding the notice.” . oo

B. CHARGES; LIENS
Um!'orm Covcnant 4 ofthe Security Instrument is amended toread as follows:

4. Chargcs, L:ens. Borrower Shﬂ]] pay all taxes, assessments, and other charges, fines and lmposmons attributable to the
Property which may attaina prlonty over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, .by Borrower makmg payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish:to Lender receipts evidencing
such payments, Borrower shall promptly discharge any lien which has priority over this:Security Instrument; provided,
that Borrower shall not be required to discharge any such lien:so long as Borrower: (a) shall agree in writing 1o the
payment of the obligation. secured by such lien in a manner-acceptable to Lender; (b] shall in‘good faith contest such lien
by, or defend against enforcement of such Jien in, legal proceedings which in: the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or'any part thereof; or (c) shall sccure from the holdeér of such lien ‘an-
agreement inaform sausl‘actory to Lender subordinating such liento th:s Security !nstrument. '

If Lender determmes that all or any part of the Property is subject to a lien which may 1 attain a priority over this Secunty
Instrument; Lender shall send Borrower notice identifying such lien. Borrower shatl satisfy stich lien or take onc or more of
the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER—Plans A-2 and A-3—1-4 Fumily—10/83—FNMA Uniform lnstrmmn! :

VMP-1034 CONBOLIDATED NUSINKES FORME, JNE, = MT, CLEMKNE, Mi 42048 - -nh-n—au-
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