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MORTGAGE ‘e-0ostre:r ' .

THIS MORTGAGE (“Secunty Instrument")is iven on. DECEMBER 31
19 86 . Themortyagoris RICHARD c. ALEXANDER ‘A BﬂCHELOR .

L-301294-C3

("Borrower™). This Sccurity Instrument is gri'ven to PATHNAY FI NANCIAL - A FEDERAL ASSOCIATI ON

whnchtsorgnmzedand o5 le'mn: underthelawsof THE UNITED STATES GF AMERICA ‘ f ,nndwhosesddresau _'
100 N. STATE STREET,'C PAGO ILLINOIS 60602 : o (1gﬁ )
Borrowerowcsl,endcr(hcpnnc_py‘g!mof FIFTEEN THOUSAND: SIX HUNDRED SEVENTY VE AND NO/'IUO DOLLARS-—-

Dollars(U.S.3 ~ 15,675.00 - ) Thisdebtis ev:deneed bY Borrower's note-
dated the same date as this Security Instrumeat (¢ ‘Note“) which provides for monthly payments, withi thie full, debt, if-not-
paid earlier, due and payable on JANUARY- .1, 2017 “This %cunty Inslrument
secures 1o Lender: (a) the repayment of the dett ¢ idenced by the Note, with’ mterest, and all. rencwals “extensions md
modifications; (b) the-payment of all other sums; ‘wi’a interest, advanced under’ paragraph 7 to,pro ‘th urity. of thls
_Security Instrument; and (c) the performance of Boirmwir's covenants and agresments under this’ ty !nstmmcnt and i
‘ the Note, For this purpose Borrower does hereby mot q age, grant and convey 1o Lcndcr the followmg dmnbcd propeny

locatedin . COOK - Coumy. Tlinois:.
Unit 414 in the 511 W. Me1rose Condominiun-as-delineated on a sur-vey of ‘the fo'i‘lowing
described real estate: .

That part of Lot 2 and all of Lot 3 in George Van _dollens Subd1vis1on f:part of the

North 1/2 of Lot 2 of the Assessor‘s Division of Luts 27 and 28 in ‘Pine Grove ‘in: fractional
Section 21, Township 40 North, Range 14 east of the Tnird Prwnc1pa1 Meridi, ;described :
as follows: Commencing at the Northwest corner of Lot 7 aforesaid ‘the: upning East-

on the North 1ine of.said Van Hollens Subdivision aforesa11 61 feet : inches thence

in a Southeasterly direction to a point in the South linc a7 Lot 2 aforesaid 69 feet East
of the Southwest corner of said Lot 3 thence West-on the. S"u*h 1ine’ f{said lots. 2. and 3
to the Southwest corner of said Lot 3 thence Northerly along ?ne: Hest “line of. said.

Lot 3 to.the point of beginning, in Cook County, F11inois; whi .I,ﬂ ey is. attached

as Exhibit ”A" to the: DecTaration -of Condominium. recorded as” dov ¢ 57

which has the addressof 511 WEST MELROSE, UNIT 414, CHICAGO, ILLINOIS
{Strest]

Iflinois 60657 o (“Property ‘Address™;
 [Zip Codel :

TOGETHER WITH all the improvements now or hereafter erected on thc propcrty. and all eau:mcnls, nghts,‘

appurtenances, rents, royalties, mineral,-oil and gas rights and profits, water rights and stock.and;all:fixtures now or.

hereafter a part of the property. Al replacements and additions shall also be covered by this Sccumy Instrumcnt. Allof the
foregoing is referred to in this Secumy Instrument as the "Property .

mefvow

BORROWER COVENANTS that Borrower is lawfully selscd of the estate hereby conveyedi a_nd has the right to_
mortgage, grant and convey, the Property and that the Property is unencumbered, except for. éncumbrances of record.
Borrower warrants and: will- defend generally the title to the Property against al} claims: and demands, subject to any
encumbrances of rccord T

THIS SE‘.CUR]TY INSTRUMENT combines uniform covenants for national’ use and non- umform‘ covenants w:th'

limited variations by junsdlcuon 1o constltule a umform security mstrument covering’ real property : / :p

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT .. Forin-3014 12/83
@-G'ULJ COMSOUDATED BUSIWESS FORMS, INC. . W1, CLEMENS, MICEHRCAN 41048 - [111) 7924700 S ' .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Tristrumeiit, <
Borrower shall pay the premiums.required to maintain the insurance in effect until sush time as.the requirement for the =
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabledaw.. -~ ol

8. Inspection. Lender or its agent may make reasonable entries upon and:inspections of the:Property. Lender -,
shall give Borrower notice at the time of or prior to an inspectionspecifying reasonable cause for theinspection... = -~

9. Condemnation, THe proceeds of any award or claim for damages, direct or consequential, in connection with” -
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are-hereby
assigned and shall be paid to Lender, i L : : e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security. -
Instrument, whether or not then due, with any excess paid to Borrower. In the event.of a partial taking-of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately .
before the taking; divided by (b) thefair market value of the Property immediately before the 1aking/ Any:balance shall be:
paid to Borrower. ) _ . :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the.condemnor offers to.
make an award orSetile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is'avtkorized to collect and apply the proceeds, at.its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o T o

Unless Lenaer anil Borrower otherwise agree in writing, any application of proceeds 1o principal:shailnot extend or
posipone the due date ol ¥ic monthly payments referred 1o in paragraphs | and 2 or ehange the amourit of such payments.

10. Borrower Mt feleased; Forbearance By Lender Not n Waiver.. Extension of the time for payment or
modification of amortizaticn.of the sums secured by this Security Instrument granted by Lender to any-successor;in ..
interest of Borrower shall not opeivite io release the liability of the original Borrower or Borrower's successors in interest,:
Lender shall not be required tc ccmmence proceedings against any successor. in interest or refuse to extend time for,. |
payment or otherwise modify amor *:zation of the sums secured by this Security Instrument by reason of any demand made-
by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy.
shall not be'a waiver of or preclude the ax7ro'se of any right or remedy. . ) .

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenants and agreemnents.of -
this Security Instriment'shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions -
of paragraph 17. Borrower's covenants and agreemeants shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exécute the Note: (a) is'co signing this Security Instrument only to mortgage, grant-and conyey -
that Borrower’s interest in the Property under the «eimis of this Security Instrument; {b) is not personally obligated to pay:
the sums secured by this Security Instrumnent; and {c} rigreés that Lender and any other Borrower, may -agree to.extend,”’
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent, . . S

12. Loan Charges. If the loan secured by this Secarity Instrument is subject to  law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or: to be collected in::
connection with the loan exceed the permitted limits, then: (s} a7y such loan charge shall be reduced by the amount’
necessary to reduce the charge to the permitted limit; and (b) any svin: already collected from Borrower which eaceeded ,
permitted Jlimits will be refunded to Borrower. Lender may choose 4o raake this. refund by reducing-the principal owed,
under the Note or by making a direct payment to Borrower. If a relund'rriduces principal, the reduction will be (reated as.a
partinl prepayment without any prepayment charge under the Note. - O

13. Legislation Affecting Lender’s Rights. [ enactment or expirsiun of applicable. laws has: the effect of
rendering any provision of the Note or this Security Instrument unenforceable \.ceoiding to'its terms, Lender; at its option;
may require immediate payment in full of all sums secured by this Security Yiistiument-and. may; invoke any remedies.
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steos s pecified-in-the second paragraph-of
paragraph 17. : R i T

14, Notices. Any notice to Borrower provided for in this Security Instrument £l bz given by delivering it or.by.
mailing it by first class mail unless applicable law requires use of another method. The nosuce shall-be directed to the,
Property’ Address or any other address Borrower designates by notice to Lender. Any notite 1o Lender shall be given by:
firsi class mail 1o Lender’s address stated herein or any other address Lender designates by notice ‘0;borrower. Any notice-.
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende wh:n given'as provided'
in this paragraph. . . ‘ ) : SN & o

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay’ azd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security.{rsirument or the.
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instf ‘oz the Note'
which can be given effect without the conflicting provision. To this end the provisions of this Security. Instrament and the
Note are declared to be severable. R

16. Borrower's Copy, Borrower shal] be given one conformed copy of the Note and.of this Security Instrument.. -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of .the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate:payméent.in full of all, sums ;.
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited:by "
federal Inw ns of the date of this Security Instrument. . ’ e e

1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall' provide u period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay-all'sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any’
remedies permitted by this Security Instrument without further notice or demand on Borrower. . ..o .

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall: have the right-to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such.ather period.as
applicable law may specify for reinstatement) before sale of the Properly pursuant:to any power-of:saleicontained in this
Security Insirument; or (b) ehtry of a judgment enforcing this Security Instrument.-Those conditions are-that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and: the Note:had 'n6 acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (¢} pays all -expensésiinciirred in enforcing this. -
Security Instrument, including, ‘but not limited- 1o, reasonable attorneys’ fees; and (d) takes such-action as Lender may:
reasonably require to-assire. that the lien of this Security Instrument, Lender’s rights ‘in:the Property and-Borrower's
obligation to pay:-the sums secured by this-Security Instrument. shall cantinue;unchanged; lIpon: Teinstatement by
Borrower, this Security Instfiiment and the-obligations secured hereby shail remain fully effective as if no acceleration-had .
occurred. Howeéver, this right to'reinstate shall not'apply in the case of acéeleration'under paragraphs 13or17. " - -~ v
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Assignment of Rents

*

THIS 14 FAMILY RIDER is made this 35t day of ~DECEMBER . 19 86
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity Deed
(the “‘Security Instrument’) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note to

PATHWAY FINANCIAL - A FEDERAL ASSOGIATION ) (the “Lender*)
of the same date and covering the property described in the Security Instrument and located at:

511 West Melrose, Unit 414, Chicago, I11inois 60657
{Propery Addiess]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable %o the Property.

B. SUBO”COWIATE LIENS. Except as permiﬁted by federal law, Barrower shal) not allow Bny lien inferior to the
Security Instrumeri-to be perfected against the Prpperty without Lender's prior written’ permission, '

C. RENT LOSS "NSURANCE. Borrower sha;l maintain insurance against rent loss in addition to the other hazards
for which insurance *, rrguired by Uniform Covepant 5.

D. “BORROWER’'S RIGHT TG REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ‘L¥ASES, Upon Lender's request, Borrower shall assign to Lender alf leases of the Property
and all security deposits made ‘n.connection with] lcases of the Property. Upon the assignment, Lender shail have the
right 1o modify, extend or terminate t-« existing leases and to execute new [eases, in Lender's sole discretion. As used in
this paragraph E, the word *'lease’" shal'"mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrosci unconditionally assigns and transfers to Lender all the rents and revenues
of the Propeny. Borrower authorizes Lendsr or ch:der's agents 10 collect the rents and revenucs and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender's agents. However, prior o Lender's Notice 10 Borrower of
Borrower's breach of any covenant or agreemeatin the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefi of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for aduilional securily only. '

If Lender gives notice of breach to Borrower: (i) al) /ents, received by Borrower shall be held by Bomower as trustee
for benefit of Lender only, to be applied to the sums sceured by the Security Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property; land (iii) ¢act. tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's ageént on Lender's written (lemand 10 Wic f2nant. ‘

Borrower has not executed any prior assignment of the rents_4nu has not and will not perform any act that would
prevent Lender from exercising its rights under ﬂ:ﬁs paragraph F.

Lender shall not be required to enter upon, take control of or muinwein the Propenty before or afier giving notice of
brench to Bomower, However, Lender or a judicially appointed receiver mpy-do so at any lime there is a breach. Any.
application of rents shall not cure or waive any defaull or invalidate any (ther right or remedy of Lender, This assign-
ment of rems of the Property shall terminate when the debt sccured by the Sicurity Instrument is paid in fufl.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nric o7 agreement in which Lender has
an interest shall be a breach under the Security lns:trumcm and Lender may invoke s -of the remedies permitted by the
Security Instrument. !

Coelond L.
RICHARD C. ALEXANDER -

BY SIGNING BELOW, Borrower accepts and ‘agrees Lo the terms and visions containef ir tris -4 Pamily Rider.

*
H

MULTISTATE 1-4 FAMILY RIDER — Fannie Mas/Freddis Msc Unlform Iasinment

-67 ! '
@ YMP MDMBAG!: FORME « (313) 702-4700 = 1800} 821-729)
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CONDOMINIUM RIDER 16-005078-7

31st day of ... DECEMBER 10,86

ey

THI1s CONDOMINIUM RIDER is made this..
and is incorporated into and shall be deemed to amend and supplement the Mongnge, Deed of Trust or Security Deed (the

"ﬁ"lﬂﬁ &?ﬁ"ﬁ‘fﬁﬁﬁ (.) IOA thc same R‘“ﬁéﬁfﬂ R{ "ifs“§‘8§'? ﬁﬁ)ﬁhe “*Borrower™) 1o secure Borrower's Notg l:t: B

of, samednlenndcovenn the Pro described in the
3% WQst Me]rose,%mt Rer&y Chri'cag?,.l

The Propcrty includes a unit in, together with an undivided interest in the common clements ol‘ a condominium project

km"“"“’-‘*'.S'I'I WEST MELROSE CONDOMINIUM

{Name "o " Candeminkun* Brojeci]
(the “Condominium Project”), If the owners association or other 'rmty which acts for the Condomamum Project (lhe
“Owners Association”) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower s interest.

ConDoMINIUM COVENANTS. In addition to the covenanis and agreemenis made in the Sccunty Instrurncn:.
Borrower and Londer further covenant and agree as follows:

A, 7Zocd,minium Obligations. Borrower shall perform all of Borrower's obhganons under the Condominium
Project’s Constizacnt Documents. The “Constituent Documents” are the: (i) Declaration or any. other document which
creates the Condo/nirium Praoject; (ii} by-laws; (iii} code of regulations; and (iv) other equivalent documems. Borrower shall
promptly pay, wheii dae; all dues and assessments imposed pursuant to the Constituent Documents. |

B. Hazardancurace, So long as the Owners Association maintains, with a generally accepted i insurance carrier, n
“master’ or “blanket"” poh‘v on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {or un periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverap»,” then; -

(i} Lender waivcs the provision in Uniform Covenang 2 for the monlhly payment io Lender of one-tweifth of
the yearly premium installmenis for hazar< insurance on the Property; and - .
) (ii) Borrower's obligatior'under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the eXtent that the reored coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in requnred hazard insurance coverage.

In the event of a distribution of hazard it surance proceeds in lieu of restoration or repair followmg # loss to the
Property, whether to the unit or to common ¢ici<nis, any proceeds payable to Borrower are hercby assigned and shaoll be
paid to Lender for application 1o the sums secured ™ 1%e Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as. may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acZepiable in form,-amount, and extent of cu'\;'_eragc to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pnyab!e to Borrowerin
connection with any condemnation or other taking of all or a « rart of the Property, whether of the unit or of the common
elements, or for uny conveyance in licu of condemnation, are iieiebw assigned and shall be patd to: Lender Such proceeds
shall be applied by Lender to the sums secured by the Security Insirariont as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after ratice to Lender and wuh Lender's prior written
consent. cither partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominiu=. Projert, except for abandonmcm or termination
required by law in the case of substannal destruction by fire or other casualty or in the casc of 2 taking by condemnation or

eminent domain;
(ii) any amendment 1o any provision of the Constituent Documents if the prov:ston is l'or the expras benefit of

LLYTPH teersern serrey Srrerres

Léndcr: .
(iii) rermination of professional manngcmcm and assumption of szll’-manr;e'?\mt of the Owncrs Association;

or g
(iv) any action which would have the effect of rendering the public liability iniu -ance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, tien F.ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s7cured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear int<rest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ic7ueiting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiun: Kider.

WL

RICHARD C ALEXANDER

'MULTISTATE CONDOMINIUM RIDER—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT orm 3140 12/83
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ADJUSTABLE RATE RIDER 16-005078-7

(Intcrest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 31st day of DECEMBER , 1986,
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or: Dced to Sécure
Debt (the *‘Security Inslrument") of the same date given by the undersigned (the "Borrower") to.secure Borrower's
Adjustable Rate Note to PATHWAY FINANCIAL - A FEDERAL ASSOCIATION ‘ o

{the "Lendcr") of lhe same daie (ﬂ'n. “Notc“) and cow.rmg the
property deseribed in the Security Instrument and located at:. - : .
511 WEST MELRDSE, UNIT 414, CHICAGD TLLINOIS 60557

[Property Addrass]

The Note contains provisions cllowing for changes in the interest rote every year
subject to the limits stated in the Note. If the interest rate increases, the .
Borrower's monthly payments will be higher. If the interest rufe ‘decreases, the
aorrower’'s monthly payments will be lower.

ADDITIONAL \COVENANTS. In addition 1o the covenants and agreements made in ‘the- Security Instrument,
Borrower and Lenars forther covenant and agree as follows: .

A, INTEREST RAT &ND MONTHLY PAYMENT CHANGES . :
The Note provadca for v initial .interest rate of . 8,500 . %. Section 4. of thr.p Notc pl‘DVldL‘i for
changes in the interest-rate and the monthly pay}m.nts, as follows:. Ce S
v, {NTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates.

The interest rate [ will pay may chesige on the first day.of . JANUARY., . v 192,92 | and onthat day
every 12th month thereafter. Each date ¢ n which my inlerest rate could Lhange is callcd a “Change Dau. . _

(B) The Index | v .
Begmnmg wu]‘ the ﬁre.t Chnnge Date, "/ 'ere.sl rate w11] bl. based on an Index. The "Ind is (hc wcekly avemgc

yield on United Stath Tre.xsury securities adJ\‘st_.d (0 2 constant maturity of, | year, as made )lnb!e by the Federal
Reserve Board. The most recent Indc.x figure ava; iable ns of the date 45 duvs ‘before cach C!_ange Date is called the- :

“Current Index.”
: If the Index is no: longer avatlable. the Note Eolder will choose a new index whlch is based upon cnmparabic

information. The Note Holder will give me nolice of this cnaice.
{C} Caletation of Changes

Before each Changc Date, the Note Holder will caiza’aie my new interest rare by adding THO & ONE/HALF

percentage points (© 2_50 %) to the Current Index! “he Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage pownr (0. 125%). Subject, to, the limits stated: in
Section 4(D) below, this-rounded amount will be my new inrazest rate -until: the neéxt: Change'Dare.

The Note Holder will then determine the amount of the moithly payment that would be sufficient to -
repay. the unpaid principal balance of my loan’l am expected to-orve on the Change Date in fuil ‘on the
maturity date at' my new-interest rate in substantially equal payments. The result’ of this calculation will be
the new amount of my monthly peyment.

(D) Limit on Interest ‘Rate Changes.
The rate of interest 1 am réquired to pay shall never be increased or decreased on (ny smgle Change Date by more

than{ ] one percentage point (1.095){3] two percentage points (2. 095} [Check anly one bu:. Jfromibe rate'of interest [ have
been paying for the precedmg twelve months My interest rate also shall never be greater thnn | | 3 500 %.
(E) Effective Date of Changes
. My new.interest rate will become effective on each Change Date. I wiil pay the amount of my now monthly paymenty
beginning on the first mnmhly payment date after the Change Date until thc amount of my rnor.ﬂ 1y payment changs*‘

e

again.

(F) Notice of Changes.
The Note Holder will rn:n! or deliver 10 me a notice of any changes in the amount of my monthly payment before z.hen\l

effective date of any change The notice will include information required by. law to be gwcn me and also the title and >
telephone number of a person who will answer any question I may have regarding the notice,” . 1

B.  CHARGES; LIENS
Uniform Covenant 4 ol’thc Security Instmment is amended to read as I‘ollows

4. Charges; Liens. Borrower shail pay all taxes, assessments, and ather charges, fines and xmposmons attnbuiable 10 the
Property which may attain a priority over this Sécurity Instrument; and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such -manner, by Borrowser ‘making;payment, when due,
directly to the payec thereof, Borrower shall promptly furnish 10 Lender all notices of amounts due under this paragraph,
and in the evenl Borrower shall make payment directly, Borrower shall promptly furnish:to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security; Instrument; provided,
that Borrower shall not be required to: d:scharge any such lien so long as Borrower: (a) shall;agree in wriling to- the
payment of the obligation secured by such lien in a manner acceptable to Lender;- (b) shallin good faith.contest such ten
by, or defénd against enforcement of such lien in; legal proceedings which in the opinion of: Lender operate to prevcnt the
enforcement of the lien or forfeiture of the:Property or any part thercof; or {c) shall'secure l'mm the holder of such lien:an-
agreement ina forn; sausf‘actory to Lender subordmalmg such lien to this Security ]nslrumcnt

If Lender determines that all or any part of the Propcrty is subject to a lien which may. attain a pnonty aver this Security
Instrument, Lender shall send Borrower noticé 1dennfymg such lien. Borrower shall satisfy suchi lien or take one or more of

the actions set forth above within ten days of the giving of notice.
ADJUSTABLE RATE RIDER~-Plans A-2 and A-3—1-4 Fumuly—-lO/BS-—FNMA Unilem Instrument

VMP-103A CONSOLIDATHD NUBINKSS FORMD, NG, = MT, CLEMENS, Mi 48048 - uann—‘no
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