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BUBORDINATION AGREEMERT

I

Agreement made this SOnl day of (Jowua, /95F .bya?\
between MARINE MIDLAND BANK, N.A., ("Lender"™), MOUNT PROSPECT
STATE BANK under Trust Agreement dated September 1, 1986 and
known as Trust No. 1711 ("Trustee™) and RICHARD S. PEPPER

("Pepper").

WHEREAS, Lender has agreed to loan the principal amount
of-—++=-—~——==————-FOUR MILLION FIVE BUNDRED THOUSAND AND
NO/Y00 ($4,500,000,00) DOLLARS to Trustee evidenced by a
note ani secured by a mortgage dated otcepne), <2, 987  and
recorded us Document Number and Assignment of
Rents dated ) ¢ fowwan 23 /987 and recorded as Document
Number and other Security Agreements on the Real
Estate and improvements on or to be constructed thereon
("Lender's Loan") s described in Exhibit A which is attached
hereto and made a purt herecf ("Premises");

WHEREAS, Lender‘s Loan is inifially a construction loan
for which funds will be disbursed at various times over the
loan period for construciirn;

WHEREAS, Trustee desiret to grant a second mortgage to
PEPPER in the principal amount (0! ONE MILLION ONE HUNDRED
ONE THOUSAND FOUR HUNDRED AND NO;) J’J ($1,101,400.00) DOLLARS
payable in nine years ("Pepper Loan®) which mortgage (Trust
Deed) is dated September 26, 1986 and 2 copy of which is
attached hereto and made a part hereof #s Exhibit B;

WHEREAS, as a condition precedent of Leader making
Lender's Loan to Trustee, the Pepper Loan must be subordinate
and junior to Lender's Loan in all respects including but not
limited to all monies under Lender's lLoan not pa.d nut at the
time of its recordation but as to any subsequent dis)urse-
ments made pursuant to the Loan;

QSQGfOLB

NOW, THEREFPORE, in con51deration of the covenants o~
tained herein and other good and valuable consideration the
receipt and sufficiency of which are hereby acknowledged, it
is agreed as follows:

1. PEPPER hereby warrants and represents that he is -
the holder of the note and mortgage securing the Pepper Loan
as secured by the mortgage attached as Exhibit B, and hereby
agrees that the Pepper lLoan be and is hereby subordinate,
junior and inferior to the lien of Lender's Loan including
but not limited to any Security Agreements secured by the
Premises or the personalty located thereon.
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2. That PEPPER acknowledges and agrees that Lende: s
Loan is a construction loan reguiring disbursement of loan
proceeds in the future. Therefore, for the purpose of
this surbordination, all disbursements under Lender's Loan,
regardless of when actual disbursement takes place, shall be
deemed to have taken place prior to the Pepper Loan. or any
funding or advances under the Pepper Loan. The Pepper: ‘Loan
shall always remain subordinate, junior and 1nfer10r to the
Lender's Loan irrespective of whether monies under Lender s
Loan are disbursed before or after funding of the Pepper

Loan.

3. The Pepper Loan shall remain subordinate to the
Lender's Loan in the event of any extensions or modifica-
tions Jender's Loan, including any increase in the principal

amount oue.

4, n-the event of any default under the Pepper Loan,
PEPPER 19 p*o :ibited from taking any enforcement actions
as permitted nr granted by the Pepper Loan Documents or by
Illinois Law iucluding but not limited to the remedy of
judicial foreclosure-until Lender’s Loan is paid in full.

5. PEPPER shal! send a copy.of any notices of default
under the Pepper Loan o Lender at One Marine Midland Center,
Attn: Commerical Mortgaie Banking Department, 20th Floor,
Buffalo, New York 14240 within ten {10) days from the date

of any such default.

6. Lender shall have the r ght, but not the obligation
to cure any such defaults upon which it receives notice,
without the waiver of any rights hereunder.

7. The Pepper Loan may not;be ext2nded or modified
nor shall additional monies be advanced wi*ihout the express
written consent of Lender. :

55015 and 3551QDS of the nolder of-

1 extend to and be enforceaklas by any ‘ D

e of Lender. : ' w3

&

' . ' .
‘MOUNT PROSPECT STATE'BANK, o é%f
RTCHARD ‘8. PEﬁ?Eﬁ}f ‘under Trust ‘Agreemert. dated _ o
.9/1/86 and known as ‘Trust’ SR X

. No.

This Instrument g signed by MOUNT P‘BO SPECT STATE

11, and not pprsonally

BANK, nol mdw‘( uglly ‘*ui ity oo Trvineo pndat o ‘
. S j: RTINS A S .
cantatn T lt”fs R o By o
Said Trust An ;_:'}":, ¢ ,[y o O
eny i o

the sion’
of any tr
soid
foroas
impied of

of the Lita ¢ "
tegpant thop s 1 i 7
DICUNT F ’Ua BLI \aum i s l seby oapr yaly

waived by the portles bewto abd thelz rospuctive
fucceoudts and asslgns,







CIA

COK cozwrr il
FILED FOR RET 05‘3“

1987 Jth 28_‘: PH 1203 B-_m qg U 5.3' o |

STATE OF ILLINOIS )
: ) 88

COUNTY OF COOK )

Epe fon & Feasz , a Notary Public i and fog: the -
County a St te aforesa do hereby certify that 55’.&,,3/
K K Ths KOG Beastee 0of Mount Prospect State Bank
Trmf No. 1711 dated 9/1/86, who is personally known to me to. be
the same person whose name is subscribed to the foregoing
instrument, appeared before me in person and acknowledged that
he sig: 1«:’:. sealed and delivered the said instrument as his own
free and veluntary act, for the uses and purposes therein set

forth.

Given under’ my hand and noturlal seal this Q_Q._ day of.
CBogery 1997, .

My commission expires:
“OFFICIAL SEA.L“

EVELYN M, HASZ

/Waary Publle, Stato of Mingls - §
Ny Losmission Expires 7730789 -

STATE OF ILLINOIS )
) 88

COUNTY OF COOK . )

I,  HLaw o GALFELD |, a Notary Publiz-in and for the

County and State aforesaid, do hereby certify that BHRY RuULK
of Marine

Midland Bank, N.A., who 1is personally known to me to ps the same
person whose name is subscribed to the foregoing instrument,
appeared before me in person and acknowledged that he signed,
sealed and delivered the said instrument as his own free and |
voluntary act, for the uses and purposes therein set forth,

Given under my hand and notarial seal th:.s Q;U-Q- day of

JRNURRY 193.7. ﬂz /b//%./aj/

Notary Public

My commission expires:
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STATE OF ILLINOIS )
} 88

COUNTY OF (o0K. )

I, the undersigned, a Notary Publlc in and for the County
and State aforesaid, do hereby certify that Richard S. Pepper,
who is personally known to me to be:the same person whose name is
subscribed to the foregoing 1nstrument appeared before me in
person and acknowledged that he signed, sealed and delivered the
said ixnstrument as his own free and. voluntary act,. for the uses
and purpsses therein set forth.

Given uhder my hand and notarial seal this TZZ“Gan of

\wut)GVPi, . 1987.
D«J&-MGMT

Notary Publlc

My commission expires:

2-T6- %9

THIS INSTRUMENT PREPARED BY
AN e

aAlan H. Garf:eld
GARFIELD & MEREL LTD.
205 W. Randolph St.
Chicago, IL 60606
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EXHIBIT A
LEGAL .DESCRIPTION

PANCEL L0

The South 50 2«ly of the West 1/2 of the Northesst /% of the Smthwnr. 170 of
- Saotion 12, Towpun'p A2 North, Range 9 East of the Third Prinoipal Meridian (exsept
. the North 275 feas of the South 825.0 feeb of the West 1/2 of the Northeast 174 of
the Southwest 17K of taation 12, Township N2 Korth, nun § Eaat of the Third
_Prinoipal mmm, ¢k ccuntr, mmu).

MNERL 2

The West 20 rods of the East & m!n of thl uonbmt m of ﬂu Southwest 18 of
Section 12, Townahip A2 North, Mo 3 mt. of the Third rrlneipu Hwidim. in Ceck
County, nu.ms. . .

Persatent Tax MN 01-12301008 C erlumes DO}
: 01=12~301-011 ' _
01=12-301-003
01=12-301-004

¢ 7y S Parrunaier
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L], Dost,

Pahe

" and lumnnom £f this wrust deed. and alsc in consideralion of t:8 ;W of One Dellar.in h.md paid. the recalpt whereof s h:nby acknowiedged. doe-‘.by

This dacument prepaved by

THIS INDENTURE, Made September. 26,.:. 19:86, ‘hetwesdn’ MOUNT PROSPECT STATE BANK, an mmois
Corporation, not personally but as Tmstee under the prc'nsions» of .a-Deed or Deeds, in trust duly Tecorded and
delivered to said Company in' pursiidnce of a Trust Agreement dated | SEPtember“'l ) 1886

trust number 17ll i,’ herei.n referred to as "Fu-st Party," ;-md Richar .._5. ¥ :

mbmhxmherein refen-ed to as TRUSTEE wi’messethf
THAT, WHEREAS First Party has conctrrently herewith execited an m.'.ulment note bnring even date herewit.h
in the Principal Sum of ONE MILLION ONE HUNDRED OME ""HOUSAND Foq% ,HUNDR...D GAMND

NO/100-:($1,101,400.00) ==~ e e s e SR W R T SR LT L e L Dollars
made payable:to: BEAHER--—-—----—- . . '

to said Trust Agreement and hereinafter specifically described, the said principal sum and interest from September
26, 1986 on the balatice of prmclpal remaining. from-time-to- time-unpaid/-at tbe/\r%i fl

tiine (9%) perce~! per annum in instalments;as follows: guarterly interest on the a

principal amouvirt from time to time due and, owing, . beginning.en December 26"

1986, and principal of, FIETY; THOUSAND'AND M07100 (§50,000.00)-

Dollars on the 26th day of September 19 87 and annual prlnc:.pal payments of:

FIFTY THOUSAND -AND s.\‘O/lOO ('SSD 000 OO) : - -

Dollars ony the ' 26th."
payment of pnnczpaI and mtere‘ not sooner’ pa:d shaIlJ be-_ dqe on the 'Z‘Gjtﬁ'lf\ ;i day of. Septemberls 95
all’ such payments on’account o debtedness sviden by_ said note, ta b’ first. applled to ~lnterest of1 ihe,dnpari v

Y

in said City,
THEREFORE, First Parily to secure the payment ot osoowld prineipal lu.m.cl money and sald interest. in accordance with the terms. provigjons -
! theso presents Erant. remise, release. alien and colivey unto the Trvitre, its successors: .nd assigne. the following described Real Estate situste. | mr N
; balng in the COUNTY OF Cook ANDSTATE OF I‘LLNQIS 10 wit: ‘:_1' ‘,!')—n“
THE SOUTH 50 RODS OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE; SQUTH-
WEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
" PRINCIPAL MERIDIAN {(EXCEPT THE NORTH 775 FEET OF THE SOUTH 825.0 FEET
OF THE WEST l1/2 OF THE NCRTHEAST 1/4 UX/IHE SOUTHWEST 1/4 OF SECTION
12, TOWNSHIP 42 NORTH, RANGE-.9 EAST: OF- T'xZ THIRD PRINCIPAL MERIDIAN, .

"IN COOK COUNTY, "ILLINOIS.

‘THIS. TRUST DEED"—IS A SECOND MORTGAGE AND IS UERIK SUBORD'!NATED TO. THE‘.'
-NORTGAGE OP THE UNDERSIGNED TO MARINE. MIDLAND “PANK - SECURING."A’NOTE IN'
; FOUR MILLION FIVE HUNDRED THOUSAND
"F:Lrst .Mortgage”). rpPis TRUST “DEED HAY

UNDER '.'E‘ E'r FIRST MOR'I‘GAGE..- .

Commonly known as. Dundee at- Barrlngton Road, Barrln tor, .,L /
P.I.N.  01-12-30X-008; i~ -#¥-:77=011 - {5 S 9/77
THisS.Trust; ‘Deed is, sub ect. to a' :ubord:.nat:.on

whlcﬁ%ﬁ;x’ :rv%lhe&r,;!'u%ncn ugreprnﬁ :eahrr-m nllgc, d ’..? ﬁepner

i TOGETHER with all. l.rnprovemenu tcnemenu. edsernents, fxtures, and. -ppuﬂenmcea lher-lo belon giﬂl and ;n .rén ne ud proma thvrmf for"

10 Iohg and during all such.iimes as.First ‘Farty, Itg sucCesaors or assigns rmay be enlitled thereto {whic .

reml estate And,not Secondarily)i. &nd -all'apparaiul. agutpment 'or, arvicles now or herealler ineretn or’ ‘thereon used.10.supply chect.: Jas, air conditiomng,’

wates, 1|ght, .pOWET, refrigeration ;| whethee single units or,centrally controlled), and ventdation, including (without zestricting the foregoing), screens, ;
V4 eds, awnings, sloves and water heaters. Al of the foregoin

of a8icd real estaie wWhether physically attached thereslg orf not. a.nd 33

premises by First' Party. or. 113 ;5ucceisors or assigns shail be <opaldered a3 consuitutingpact. of; the real -estate.

TO HAVE. AND TO HOLD the: nnmlas uﬂto the ul:t 'l‘r'unec s successors and Asnigns, farever, tor' Uu purpmn. .nd upnn uu mu ma truste Her@- B A

in szet forth.

T8 !’UHT TER ND s‘l‘OOD AND AGH!‘D THAT: I
1. Unul’ thL mdqg‘edn aloresaid:shall be fully paid, ‘and i care of the- faliure ru( First Party, il 'successors, or lulmsua (IL rompuy rwur
restore or rebulid ‘any bmldmu Or P rovVemenis-NOwW or herenfter .on the premues which may becorne damafed or be vestroysal: A2y kewp-saig; ipremues
in good conditlon and repasr, - Wwithaut watle, 'ahd -free {rom mechanic's.or other Liens:or-clauns for ilen not AXpressly subdrdinaled’ 10 the :hen nereat:
13) pay when rfug any. indebtenness Wwhich:niov: be secured by o lien or cherge on. the premurs SUpErior: altne Uep  hereot, .and :upon request.exnioit-
satisfactory evldence of the discharge of =such-prior len 1o Truuu or. o hol ers.of the notes: (4} compieta’ within &, reasonabie: tyne; any buslding or.:
buildings now or At any .tume N process of erecilon ‘ypon said. premuses: (3)-comply.- -with all' requirements-of law or municipal ordwances .With rrespect
o the premises and tne, use thereof: 16 refrain. frofm maning matenal alterstions in said premiscs exce c &E, requfnd by, law: or, munia; ormnaneo
(7} pay belore any penalty attaches all general taxes, ‘and pay Ipecini taxes, Specinl asseszments.. waler'c I sewar urviu charges. (and:other enl
againsi the premises when due..and. upen:written request, io furnish to Trustee: or to-halders -of.-the- nnu ?lu Teceipty. !:hcntor' 13) s DAY I
undar ‘protest, In the mannher: provided by sialute, any tax or sassszment which First Party. may-desire to' ctm rI!E k«b i s
menta'now of Tierealter situated. on sald premises ifisured agalnst loss of damage. by fire. llgnining: ar ‘windsterm. un ol)
by the insurance companiza of - momys suficlent aither 10 pay the cost of raplacing or, repairing the same-or'to pay in h.dl l.h- in
by. all- in :ompanln aatistaciory to.the: hnldm of  the nate, under MNUrance palicies pﬂylbie 3 cass vt !ou ar dux:un .ry‘nw dor the bl'

and delivered. in and by which said Note the Fxrst Party promises to pay out.of that portion of ‘thetrustiestate sibect

prmcxpal ba!ance and the rerﬁam ax 1o 'vrmc:pal, prov:ded that the prmmpa] of éach. mstalment unless'paid whéri diie”’
! shail bear mterest at'the'rats OfF tes; + cent per annum. and ail of said prmcxpal and. interest belng made payable
! at such bankmg ‘house or trust company in Chicago Illinois, as the holders of the note may, from time to time,
. in writing appoint, and in absence of such appuintment, then at the office of Richard S. Pepper '

greerrént c.mm\g the E‘:.rst R

are ' pledged primariiy. a4 €0 & pasity wath sad 0 )’

window shaties, storm goors and. windows, floor caverings, tnader are declared. to be aipart U1
; e Aner ¢ y X s agreed ihst all:sunifal apparaiuls squipment: ot u-ncl" ", he‘:nlt-r placed in the
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