‘a corporatlnn orgamzed and. e:dsting under the laws of the e

OBk OT

870-:9062

of the c:lt:x uﬁ Chicago ..................................... v COUREF of Lok .. SYSVSUIEI 17 1 * 33 { minnu%.
heremaﬂer refen'ed tn as the Mortgagor, does hereby Mortguse and Warrant to ' o

MIDWEST: BANK'& TRIJST COMPANY
: mms‘N. HARLEM AVENUE

ELMWOOD PARK ILLINOIS 60635. s
. State.of. Illinnis

‘referred to as_the Mortgagee the following real estate, situa!.ed in the County of .../ C nok.,., ...................................... PRI ¢
in the State of Illinois, to wit: B .

Lot 1 {except the North 109 feet thereof) Lot 2 (except North 109 feet.of the East 1/2
.thereof) and =1Ll of Lots 3, 4, 5.& 6 in Block 1 in Mont Clare A subd:l.vision of the -
North 1/2 of Nerthwest 1/4 of Section 31 and part of the Southwest 1‘4 of the: Southwest
1/4 of Section 59, Township 40 North, Range 13, East of the ’Ph rd ,Pr ,-ncipal Meridian,

in Gook County, filinois.

'I‘his instrnment prepa;.er" by.‘ ,

Myl 'Tames~T. MéMahon ) 'senicr Vice President
Midwest Bank, and Trust Comoa BN

" 1606 North Harlem Avenud '
Elmwood Park, Illinoils 60635'

‘ADDRESS OF -PROPERTY:. 6811 W, GRAND AVENUE, CHICAGO, IL 60635

TOGETHER  with all buildings, improvemenic fi:tures or appurf.enanccs now or hereaf!er erected theéreon, including
all apparatus, equipment, fixtures or articles, whether [p/single units or centrally controlled, used to supply heat, gas,
air conditioning, water, tht power, refrigeration, veniiw.don or otherwise and any other thing now or hereatter. therein or..
thereon the furnishing of which by lessors to lessees js cus Dmary or appropriate, including screens, window shades, storm "
doors and windows, floor coverings, screen doors, venetian blin~ s, in-a-door beds, awnings,. stoves, and water, heaters (all of
which are declared to be a part of said real estate whether 1 hysi ally attached therets or not}; and-alse' together with all
easements and the rents, issues and profits of sald premises which are hereby pledged, assigned, trnnsferred and setiover’

unto the Mortgagee,
TO HAVE AND TO HOLD all of said property unto said M-t/ ,agee forever, for the uses: herein ‘set .forth, tree ‘from
all - righis and berefits under the Homesatead Exemption Laws of <he State'of Ilﬁnais,.wmch sald: r]ghts nnd benefits said

Mortgager does hereby release and waive,
TO SECURE the pnymem of. a certain indebtedness from the Mortg.g.¢ to the Mortgagee evldenced by & note made

by the Mortgagor in favor of the Mortgagee, bearing even date herewitl: ia the sum of
. IIVE HUNDRED T.HOUSAND- <AND.. NO-/J.OG Dallars:($:.500. ,QOO EUO

toéether with mlerest thereon as provzded by sald note. is. payahle in monthl v insullments ot.._
INTEREST ONLYf-’BEGINNING I‘EBRUARY 15, 1987 AND

on the . lSth EOEIOX
until maturir.y, June 15 lgéaﬁl’( U
o FJLEU

erfﬂmance of the Othet‘ azreements 4n- said“note, which’ are hereby mcmporated herein a d mad.e &8, part
h-provide, among other things,*for an ‘additional monthly payment of one:twelfth (1) 6f 'the‘estimated~*

" To secure F
heroof, @nd whie
annual taxes, assessments,’inguranc
future advances as herexnafter prov‘ e. ‘

A. THE MORTGAGOR COVENANTS

1), To¢ pay immediate]y Wwhen due‘nnd Enynble ail’ gcneral taxes, special taxes‘ specia] assessments w
sewer scpviceg'charges and’'other taxcs” and . charges-against 'said property,. lncluding those heretofors” due;
payments pravided: by said note.in’ antic:pnhon of such taxes and charges - to be applied thereto), and to f\lrnis‘h 1hc

Mortgagee, \ipon' request, with the" original or duplicate receipts therefor.

{2 “To keep, the: nmprovements now or. hereafter situated upon said premises insured against.loss or damage hy fire, .
lightning,” windstormand _such!other’ hazards including ‘lability under laws relating to intoxicating’ hquors ;and’ includlng
hazards not now coniemplated, as, the Mortgagee ‘may reasonabl; require to be insured against, under potlcles provldlng
for pnyment byithe Insurence’ compnnies of moneys sufficient efther to pay the cost of, rr-p]aclng or.repairing the’ same,
or to ‘pay in full the indebtedhiess secured” hereby, in such companies, through such’ agefits or brokers; and, ‘in; such_forin’
as shall-be satisfactory ‘to the Mortgages. Such insurance policies, ‘inciuding additional "and’ tenewal polleics shall  be"
delivered to and kept by the Morigagee and shall contnln a clause sat::.iuctury to the Mo:tgagee makmg them payab]e
to the Morigagee as its” intérest’ may appear.” . . )

(3} To promptly repai.r restore, or rebuild” any buildmgs or’ xmprovement.-. now. or hereaﬂer on the"premiseq 'whlch
may: become damiaged of destroyed to_keéép sald premises in good condition and repair, and’ frec’ from #ny’ mechanic's or
other: lién’ or claim of ‘lien not expressly subordlnated ‘to- the lien. hereof; not, to. sutfer or permil any un“awt 4] use of "o
any ‘nuisatied to exist on sajd properf.y nor ‘ta. diminish nor Impair its vaIue by any. act: or omlsswn to act; 10 comply wilh K
all’ requnrcmonts ‘of law with respect’ 10, “the, mortgaged’ premises nnd’ the usc ‘therent;, ! -

(4) . That!If the Mortgdgor shall prncurc ‘contractd,of. insurance.. ugron his/life and. disubmt .lnal,uﬂncq for lnas-of ﬂmuw
by accidental injury,or sickness,.or, elther such’contract, making .the orl?agee (essfgneo jthoreunder athe Mortgngee imay;
pay the prerajums for such. insurance and add Said payments to the principal Indebfedness secured. by this “maortgage, to:
oe repaid;:in, the- samermanncr}"uandilwithoﬁt:changing thojambunt of the monthly payments, unless such changc is by

muitual ‘consentim 0t
FORM (1307 BANK FORMS, INC., FRAMSLIMN PARK, FLL,

remiums :and other charges lipon the mortgaged: premlses FAndl 1o
'and’_to ecure the performance of’ lhe Mortgagur Jcovenants he
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UNOFFICIAL. COPY,

1, the undersigned, DO HEREBY CERTIFY, that the following is & complete,

- truve and correct copy of certain resolutions of the Board wf Directors of

. "MONT CLARE MOTOR SALES, INC., # corporation duly organized and existing under

' the laws of the State of Illinois, which resolutions were duly adopted st a
duly called meeting of the said Board, held on June 16, 1986, & guorum being

present, and are set forth in the minutes of the said meeting, that 1 am.the

keeper of the corporate seal and of the minutes and records of this Corporation.

and that the said resolutions have not been rescinded or modified:

BE 1T FURTHER RESOLVED, that NICHOLAS BIARCH1, PRESIDENT of this Corporation

is authorized to borrow from time to time on behalf of this Corporation from
the said Bank such sums of money for such times and upon such terms as may to.
them, or any of th:n, seem advisable, and to execute in the name of the Corpora-
tion notes, drafts, or -agreements for the repayment of any sums so0 borrowed,
and they and each ¢f them are hereby authorized to discount with the said Bank
~ any of the notes, bitls receivable or acceptances held by this Corporation upon
‘. such terms as they may dezs advisable and to pledge or hypothecate &s security
to said Bank any of the ncire, bonds, stocks, bills receivable, warehouse Tecelpts
" and/or other documents, accounts, securities and/or property of the Corporation,
~ and to execute and deliver any uri all endorsements or instruments of assign-

ment or transfer which may be necessery or proper in such cases effectually to

| transfer to the said Bank the property. so hypothecated or delivered.

g BE 1T FURTHER RESOLVED, thet NICHCLAS BIANCH1, is suthorized to execute
| on behalf of this Corporation & Morrgage datzd 'Jan.17 , 1987 in the smount of
;. $500 ,000 with Midwest Bank and Trust Company as Mortgagee. ; _

L/%
Preside ' '

Nicholas Bianchi

' January 17, 1987 -

ATTESTM

Michael Bianchi, Ge.retary

Subscribed and sworn to before me this 17th day of January, 1987.

: A PP ALL ALY
My Commission Expires: “OFFICIAL SEALY
Lirta: Lonza
o? . X i."J,:’,, Slu nf uf"ams i

el

< R
Ay

CINATY

September 4, 1988
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MAIL TO!

JAMES I. MCMAHON, VICE PRESIDENT
MIDWEST BANK & TRUST COMPANY
1606 NORTH HARLEM

ELMWOOD PARK, IL 60635 Baww
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