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T]:us Indentu €, Made . January 23,

_personally but: solely’ as Trustee under. Trust Agreement dated Februa
. ar-d knovn as Trust No. 8 6003 : . . s

TH.A.'I' W’EEREAS the Mort,gagors are. Jnstly mdebted to the legal holdar or’;holders of the'In-:
ntal.ment Note hereinafter. deseribed, said legal holder or holders bemg herem referred to as! Howm“
OF THR No'zl, Ain .the. PRINCIPAL BUM OF . ... . . ‘ Soeia ey e e

. Eighty Thousand and no/100 (380, 000. oo) ----------------------------- -t Dou»uzs
ewdenoed 'by one: eortam Instalment Note of the Mortgagors of ‘even date herethh, made payable to ‘

BEARER n

on the bn.]o.nce of prmolpal remmmng from Ihme

'”7“0'5%!554«-& |

: mterest mont‘ 1z . _
' the rate of 9. 25 per cent per’ annnm in msta]ments as follows. - Eight Hundr d. Twenty Fou and
no/lOO,, (5824 DO) ) - . ) s o
Dolla.rs on the ' lav. ,.day- Of: Harch , 19 87 and Eight Hundred ]
no/],OO ($82£;.00) Dollars oa *as ;f ‘ 13t o day of eaoh successive mont:

mterest, if not sooner pmd sha.ll pu dua on the. . 1at. day of ‘February 19
ments. on .accountof the indebtedness. svadenced by said. note..io. be first apphed
unpaid prmolpa.l .balance and the remainder to prmczpal, ‘provided that the pnnolpal of .each. instalment

unless paid when due ghall bear intereat a; the maximum. rate permitted by Iaw, a.nd all of omd p‘rin- .

clpal and mte:rest bemg made pa.ya.ble at uel ba.nlcmg housa or trust company m"

Dlmo1s, a8 the holders of the neie 'nay, from hme to hme, m mtmg nppomt, and" mE ,
. m md Glty,f

o e D . e
S ’,. This Trust Deed and the note secured hereby are NOV sy mable and bccome !mrned:ately due aml pnyahle
in full upon vesting of title m other than the grantor(s) of the st Deed. S ‘

absence of such appomhnent then at' the office of / Beverly Bank e

’ NOW, THEBEFORE the Mortgagors to secure the paym:nt of the said tgrmc:pal sum of money
and said mterest in accordance +with ‘the terms, provisions and hmxtaﬁons ‘of 'this trudt 'deéd; and the
f performance of th.e:.99?9399*8;,angigiegr?emqntﬁ .herem ;con.t,ai..n?d' 24 'g_h,e Mortgasors D¢

acknowledged, do by thése. -
assigns, the’ followmg descn d Real Estate and a‘ll of thexr estate, ngh* 4 ’e and mterest therem, sifus

to wit:
- EIQER ;,é??ACH:‘?? e

/”/A ;7_59, g rg Lo ‘7~ g MS

whzch, mth the property heremaftor descnbed m refer&ed to herem as the “prelmaea,”

TOGETEEB w1th all nnprovementa, {tenements, easements, ﬁxtnres, and appnrtenanoes thereto
belonging, and all rents, issues and profits thereof for so long and during all’ sich times as Mortgagors
may. be-entitled theretos(which are pledged primarily and on'a parity with said real estate: and not: sec-
ondarily),-and all apparatus;.equipment or articles:now or:hereafter therein or: thereon: used:to supply
heat, :air" conditioning; ‘water, light, power;. xefrigeration. (whether: single units. ;or ;oentrally;: con-

), and ventilation, including ‘'(without restricting the foregoing), screeils,: mdov :shades, storm
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mencement of any suiurM e }@M @ ] -'_D r¥t io fireci se whether or
not actually commencely o tﬁ A ons e ar@itHrdeteled uit br p eding which
might affect the premises or the security hereof, whether or not actually commenced., -

' 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on aceount of all costs and expenses incident fo;the foreclosure
proceedings, inclading all such items as are mentioned in the precedin%nparagraph’;‘ hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional’to that' evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Morigagors, their heirs, legal representatives or assigns,
as their rights may appear, '

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint 8 receiver of said premises. Such appointment may:be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and withont regard to the then value of the premises or whether
the same ghall be then occupied as a homestend or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and'prefits of said premises
during the pendency of such foreclusure suit and, in case of a sale and a deficiency; during the' full
statutory period of redemption, whether there be redemption or not, as well as duoring any further
times when Mortigagors, except for the intervention of such receiver, would be entitled to collect such
rents, issnes ard profits, and all cther powers which may be necessary or are usual in such cases for
the protectior, ®m/ssession, eontrol, management and cperation of the premises during the whole of said
period. The Cov.t from time to time may aunthorize the receiver to agply_the net income in his hands
in payment in wheie or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or-wry tax, special assessment or other lien which may be or become superior to the
lien hereof or of swih Jdecree, provided such application is madé prior: to foreclosure:sale; (2) the
deficieney in ease of a/ sele and deficiency. ' : .

10. No action for tie enforcement of the lien or of qnyp_rovisién h'@efreof shall be nu‘b;jeét to any
_, defense which would not hi-good and available to the party interposing same in an action at law

upon the note hereby secured. _
11. Trustee or tke holders of ‘he note shall have the right tomspect the premises at all rea-

sénable times and access ther_etq shal. be permitted for that purpose.

12. Trustee has no duty to examioe the title, location, existence, or condition of the premises,
nor shall Trustee be obligated to record thig trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nox Le liable for any acts’or omissions hereunder, except. in:
case of its own gross negligence or misconduc: or that of the agents or employeesof Trustee, and it may
require indernnities satisfactory to it before «xercising any power herein given, . - - '

13. Trustee shall release this trust deed aid the lien thereof by proper.instrument upon pres-
entation of satisfactory evidence that all indebtednras secured by this trust deed has been fally paid;
and Trustee may execute and deliver a release heievi to and at the reguest of any. person.who
shall, either before or after maturity thereof, produce ura exhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which repyesentation Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee..auch successor trustee may accept as
the genuine note herein described any note which bears a certidea.e of identification: purporting to be
executed by a prior trustee hereunder or which conforme in suvztrace with the description hérein con-
tained of the note and which purports to be executed by the persoot herein designated as the makers. .
thereof; and where the release is requested of the-original trustec r.nd it has never executed a“certi-:-.
ficate on any instrument identifying same as the note described herein <t may accept as thé genuine:-
note herein described any note which may be presented and which conforms in subastance with the'

description herein contained of the note and which purports to be executed by the persons herein desig:

nated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office ¢” the -Recorder - .
Registrar of Titles in which ‘this’instrument: shall have .been recorded or:filed.ir. ease of the resig- . -
nation, inability or refusal to act of Trustee, then Chicage Title and Trust Company shall be the.&
first Successor in Trast, and in case of its resignntion,’ inabilityor refusal:to:aet tns then Recorder:s
of Dceeds of the county in which the premides are situkied shall be-second:Sucecedeoy: in; Trust. Any?p
Successor in Trust hereunder shall have the identical title, powers and authority as are hereurg,ﬁ"
given Trustee, and any Trustee or: succesaor shall be entitled to 'reasonable compensation for-all: L
acts performed hereunder. o ¢

15. This Trust Deed and all-provisions hereof, shall extend to and- be binding: npon Mort- »
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ when
used herein shall ineclude-all such persons:and all persons liable:for the:payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note ‘or this Trust

»

Wirnses. the hand_.. and seal. of Moﬁgagﬁtg\,_ﬁpg‘tﬁi’g‘;gpd year first above written.

Beverly Bank, not personally 13u snlf‘}\){l,, géee aforesai@ yd

> AL o ‘ ‘ a‘m Co - Y4
— w‘\ Asst. Tﬁj‘st’- Officer= "
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