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MORTGAGE

THIS MORTGAGE Is made this 6th,
19 , batween - — > . i - SR PR ~
Mor!?agor and CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY CF CHICAGO, 231 South LnSalle Street, Chicagd, Ilinoid 80897, ag Morigages, As
used In this document the woeds “you™ and “your” refer to the persons signing this Instrument and the word “Lender” refers to Continental 1iftoia National Barik and Trust
Company of Chicaga and its'successors and asslgns.” - Lo o R . STt T ' cE TN R T e e

* Ind c ) d.-You are signing this Mortgage to secara to Lander (i} repasyrn_ amouils tanding under a cerlaln variable rate Executlve Equity

Line Agreement {lhe “Agreement”} daled the same date es this Mortgage in the amount of $- » e R e A D
("Cradit Limi"} or somuch thereof'as may bsa outstanding from time to time under the Agrecement plus afcrued interest (Finance Charges), fees; chargaa and otheramouints
that may beowirng underthe Agreement providing tormonthly paymenisof interest {Finance Ch%gasl an rovIdigg for alt sums owing lo Lendar hereundor and (nndgr:tpa
Agreament il nol paid eartier either voluniarily or. required to be paid on - . ouen: ol >—— TV el T 16
(“Maturity Date”} and sil renewala,'exionalons or modlfications of the Agreament, (i) any amounis ndvanced (o protect the sacurity of this Mortg’a’ e; (1) th: pnrl"ormanceol
1he pariies slgning the Agreemant, and {lv} your parformance of covenants and agreemants contitinad In tho Mort __Fo,'Tho Agizement aots forth (érms undor which thi rato
iAnnunl Parceniage Rate) ai which the FInance Charga is computed may change aver tha term of tha Agreamont. The Anniel Percentage Rata may vary each montkil ihe
Prime Rale or ralerence rate used to determing the Annual Percentage Rate changes: The Prime Rata shall mean the highest (unlesa Landar's Prime Rate or reference rata is
the highest rate quoted in which case the nexi hiﬁhosl Prime Rate shall bo appficable) of the Primo Rales as reportad in the Key Monéy Séction of the Wall Street- Journal on
the fast business'day of the month' detaore the Bliling Period in which Itis lo ba applled. The elfect of an increase in the Annual Percentags Rete, will be an increase Iri the
schaduled minimum moninly payment of the Finance Charge.- - - - Pt - oo A S AL T A

Security: You hergby mortgage and warrant to Lender the following deseribed real estate located in the County of C.QOJS_____.. State of (liinois subjectonly 1o
prior encumbrancaes, restrictions of record and to the llen of this Mortgage: {Insert legal description} : : e :

. o3

TP

‘Lot .5 in-Zla’ks subdivision in-the County Cierk's Division. in: the o

of Section 17, Township.42 North, Range 13 East of: the Third Princip
according to “ie, plat, of.said Clark's Subdivision recorded”June 21,1
4582612° in-Ccok Zounty, I11linais. - -

6

o, T. N. #05-17-119:6-1-000 727 C
1181 Dakley ' ___Winnetka. I1linois - .60093. .

AR e and together with all
intarests describad balow relaling lo this real estala (ur 1* &+ aschald estate if this Morigage is on a leasehald) is referred 1o in this Manqage as the "Propearty™. =
You also mortgage tg Lendsr the loliowing Intarest rel-.iing to the Property describad above:(i) all buildings and olher structuras and improvements of whalaver kind
localed on the Praperty, (i) alt rights that znu have inany aJeyscr-~adsnaxi to or adfoining the real estate, (i) all rights thalguu have in any minerals, ofl and gaa rightéand
prolits, water, waier rights and watersiock which are in'or a pard Jl the Property, (iv) all rents, issues, royailles or profits rom the Property Including condemnation proceeds
and proceeds of Insurance relating to the Property,{v).all tix ures 1 ow existing or herealtar acquired on the Property, including, bui nol timited o, replacements.and
substitutions for such flixtures. " .. ... ¥ :y LIRS X - Ll - . .
RAepresentations and Warrenties. You sant and rant i ondor, its'successarn and assigns, that () it may hold tho Property free from all ctaims except for those
shown as "Exceptions™in the title insurance. icy relaling to the Pjope ly, (ii)Jou own the Property free of any oulstandIng charges othar ihan shown as “Exceptions™ in
d 10 Lender, and (hat you will ingemnify and hold Lender

the title Insurance pakicy. {Hi}-you have tha right to rortgage Prope=, - wnder,
prossatiions and warranties, You agree nol ta take or permit any actionto sutgdlviqe or parlition the

L4\9 property has an address of

You agree to defend your Property against the claims of persons thz . the £ ho.ve rights in tha Property mortgage
harmiess from any loss or claims nrising from a breach of ihe above re
Proparty or to change the condition of title.- - R

Promises and Agreemenis. You agree with Lendar as follows: .

1. Payment of Principal and Inlerest. You shall promptly pay or cause I be pris;as and when required by the Agreemant. the principal and interesat due under the
Agreement together with all.other charges imposed under the Agreement. . :

2, Applicalion of Paymenta. Uniess appiicable law provides otharwise, il pa 'menis recelved by Lender under the Agraement and this Mortgage shall be apptied by
Landar hirst to paymenis required from you to Lendes undar tha Martgage, themn to 1oy 8--ma sdvanced by Lendar to prolacl the securily of Ihis Morigoge. then taintarest
payable on'tiie Agresmaent/then to olhar chal?ea payable under the Agreament and U'.en ‘o Ihe principat parable under ihe Agreemsnl . - e : ' -

3. Priot Encumbrances; Llans. You shall perform ail of ycur obligations undie a'y morigage, d of trust or clher security .agreement (collectively . "Prior
Encumbiances”} with a llen-which has pricrity tvar this MortFa?e, incius Jn? your covanar.s to make payments whan due Any act or ornissclon of yoiirs which, with the
giving ol.notice gr.tha passage of time, would constiiuta a delaull or avenl of delault unde an: Prier Encumbrance, or under any ground lease la which this Marigage is

der this Mortgage. You shall prompily deliver o Lender 4l .Glices you receive of any defaulls or evenls of default under any Prior
P e b

subordinate, shsli-pe & default un

Encumbrance or ground leage, == 't BT T - y AN .

5 You shal ki the Property free from mechanics’ or other liena not exprassly subordinated (0 *..2 lien hereot. L s e . .

! 4. Taxes and Assssamenis; Rents. You shall pay or cause to be paid when due alt goeneral ana sr aci i taxes and assesaments and water, sewsr and other chargeas, lines
and Impositiors artribuiable jo the Proparty which may attain priority over this Mortgage, and lease.:ol peyments or ground rents, il any, and all othor sums due under any
said ground lease. You shall provide evidonce satiafactory 1o Lender of said payments promptly allar 1 °5 raspeclive due dales tharaol, Yeu shalt pay In full, under prolest in
the manner provided by Statute, any tax or-assessmant you desire lo contest. ¢ . . . . :

5. Hazard insurance. You shall keep all buildings and improvements nawmlsﬂn? or herealter situatet! on thy Proparly Insured againat toss br fire, hazards included
within the term “axtended ccvara%a," and such othear hazards as Lander may require {Including bul not limi ad o infurance agalnst lood damage) in amoiinis suflicient to
pay elther the cost of replacing the Property in full or to pay In full ihe Indebtedness secured hareby, tagather vith the amounl of indebiedneas secured by any Prior

ticies and

Encumbrances. .

Tha insurance carriers providing sald insurance shall be selected by you, subject to Lender's approval, wh'! 2 s1all not be unreasonably withheld. Ail
renawals thereo! shal! be in lorm acceptabla 1o Landar,; shall Includéa a standard morigngee clause with loss payoblu toand in form otherwise accepieble 1o Lender, and
ncumbrance, Lendar

turther shall provide for 1hirty (30) daya written nollca to Landaer prior to cancellalion or matedial changa in coverage. su'jact.o the terms of any Prior
shall have the right {6 hold the poligiéa and ranewals thareof, which policies and renewals (stamped "Faid"} shall be dulive ed 1o Lender no later than tan (10) bank[ng anys

beforae expiration of any of sald palicies. You shall give prompl nolice of any loss ar damage to the Insurance carsier{s} o/« w L.nder. Londer may make proof ot foss il not

made promptly by you, ) . . . Ve o . N

I the Proparty is abandoried by yau, or if you lall to respond 1o Lender within 30 days from the date notice Is malled by Le ndar te Borrowar that the Insiirance carrler
offars i setile & claim for Insurance banefits, Lander is authorized io collect and epply 1he insurance proceeds, at Lendor’s sol o, ilon and discretion, eithur to restaralion or
rapnir ol the Properly or to the suma’sacurad by this Morigage. You hereby direct any Insurance companies to pay directl, .o Lansr, as lis Inlareat may appear, any

proceods in the event of any loss or damage. ) X . - A TR T . o]
8. LJae, Preservation and Mainlanance of Pr. reﬂy:l holds; Coandominiums; Pi. d Unil D P is. You shall keep Ul e Pros erty in good repairandshallnot
commit wastle or permit impairmeni or deterioration of the Property. Your shall promptly resiare or rebuild any buildinga orimproverentr a> or hereafier on Lhe Proporty
which may become damaged or destroyed.,You shalf complg with ol requirements ol Iaw or municipal ordinances with rospoct 1o the'wsg .prration, and maintenance of
ropany axcopt as required by law or municipal ordinanca, or otherwise w/’ .10 \ha prior wriltan consant of

tha Property, and shatl maka no malerial altorations in said
Lander. il this Mortgage is on aunitin a condominium ora planned unit developmaent, you shali porform all of your obligations under the doacl” /&t an ol covenants craating or

govarning the condominium or planned unit development, the by-laws and reguiations of the condominlum er plannad unit developmaeant, 8 .d ZonstHuant documents.
this Morigage Is on a leasehold, you shall periorm of cause to be perlormed all ablipations of lessee under sald leace. . 4

7. Protection of Lender's . |fyou lai? to perlorm any of the covenants and agreements conlained in this Mortgage, or If any action or arocrcding is threalened or
commencad which materially efiects Lender’s interest in the ropart{. then Lendesr, at Lender's option, upon notice to you, may make such appr asar ces, disbursa sucih
sums, including reasonable attomeys” fees, and take such acticn as Is necessary lo protect Lendas's intarest, lncludln? but nal limited to maki:g 1 spairs, full or pottiai
payment or discharge of Prior Encumbrances, payment, setlling, or discharge of 1ax liens, paymeni of ground rants %l any), and procurement o insurance. Landar, in
miking sald aulhorized paymeonts of {axes and assessmants, may do so in accordance with any bill, statamenl, or estimate procured {rom the appropriale public oltice
wilhout inquiry into the accuracy ot same or infc the validity of any lax, assessmaeni, salp, farleilure, tax lien or litle or claim thareol.

Any amounts disbursed by Lendor pursuant to this Paragraph 7. with Intarest thereon a1 the rate then uﬁpllcnbln under the Agreement, shalt bacoma additional
indebtedness secured by this Mortgage. Unlass you and {_ander agree lo clher terma ol payment, such amounis shall be payabie upon nollce from Lender 1o you requesiing
paymant lhereol. Nothlng contained in this Puragmph 7 shall require Lender 1o Incur any expense or taks any action hereunder, and inaction by Lender shall never be
congidared & walvar of any righl accrislng 1o Lender on account of any provision in this Parageaph 7.

If Lender required private mortgage insurance as a condiilon of making the loan secured by this Mortgage, you shall pay the premiums reguized lo maintain such
insuranca in etfect unti such iime as \he requirement for such insurance terrninates’in accordance with your and Lender's writien agreemen! or applicable law.

8. inspection. Lender may make or cause to be made reasonable entries upon and Inspeciions of the Property, provided that Lender shall give you nolica prior o any

such Inspeciians. . .

9. Condemnailon. Subgaci 1o the lerms ol-any Prior Encumbrance, the proceeds of &ny awaed or clalm for damagbas. direct aor consequential, in connection vath any
condemnation or other taking of the Propaerty, or part thereoi, or for convayanco in lieu of condemnation, are hareby assigned and shall be paid to Lendér. Lencer is
outhorlzed to collec! the proceedsand, at Lehder’s sole option and discrelion, to apply said pracesds eilher lo restoration or repair of tha Property or to tha sums secured by

this Morigage. - . L

10. Conlinualion of our Obligallon; Forbearance by Lender Not a Waiver; Remedles Cumuialive. Exiension of the lime for paymaent or modilication'of amartization'of

{he surns sacured by 1his Mortgage granied by Lander Lo you or any of your successors in intgrast shall noi operate to ralease, in any manner, your liabiity. Lander shall not

be requirad 1o commence proceadings ageins! such successar orrefuss {0 extend time lar payment or otharwise modilr amoertization of the sums secured by this Mortgage
ri

by reascn of any domand mado by you or your auccessors in Interagt, Any forbesrunce by Lander in exercising an ht or remmedy hareunder, or othaerwise alterded by
endar (o protect tha securily of 1his Morigago, ns

applicable taw, shall not be o walver of or preciude the exercise of any such right or romedy. Any acts parformad by
aulhorizad by Paragraph 7 hareo!, Inctuding but nol limited to the procurament of insurance, the pazmeni of taxes or other lens, rentsor char?es, or the making of repairs,
this Morigage. All remedies provided in this Morigage are distinct aad

shall nol be a waivar of Lenders right lo accelerate the maturlty of the indebledness secured by ]
y under this Mortgage or efforded by law or equily, and may ba exercisad canscurronlly, independently or suctessivoly.

cumtiative 1o eny clher right or remed
1.3 and Assigns B d; Joint and Several Liabillty; Co-signers. Subjecl to tha provisions of Paragraph 18 hereol, the covenanis and agroements harein

comntained shall bind, and the rights hereunder shali inure 1o, the respective successors and assigns of Landor and you. All covenants and agrasmants of youra shail be joint
and several. Each of you who co-signs this Marigage, but does not axecula the Agreement: {a) is co-aigning this Mortgage only 1o morigage and warrant that your interest in
the Propan‘{ to Lender under the {erma of this Marigage and 1o release homesiead rights; (b) is not personally lizbie on tha Agreement or under this Mortgage; and {c}
agrees that Lendser and any other Morigagoer hereunder may agroe to extend, modily, forbear, or make any ather accommodations with regard (o the lerms of this Mortgage
or tha Agreemant without your consent and without relaaalng that Mortgagor or modifying this Mongage as to that Mortgagor's interest in the Prope;!g,

te 3aw lo be given in another manner, any natices reguired or given under this Morngage shall be served by

12. Notlce. Except lor any notlce required under applica
or by certified mail, return recelpt requastad. Notices shall be served upon you at the Praperly Address and upon Lendsr al Lender's addross slated herein.

hand delive
Nolices shall ba deemed 10 hava bean served and alfective on the date of delivery, [ hand-delivored, or 3 days aftor the date of maliing shown on the cortifiad raceipt, i

matfed. Any party herelo may ehange the address lo which nollces ara sant bxnnollce as provided herain. . - .

3. i : Severabliity. Tha stale anc local iaws npplicable to this Martigage shall be ihe lawn af the furfsdictionin which tho Property s locutod, The forsgoing
sentence shali notjimil the applicabllity of Federza! law 1o this Mortgage. In the avenlmatanr’ rovision or clause of this Martgage or the Agreoment conilicia with npplicabte
law, such conllici shall not afiect other provisions of this Mortgage or.1he Agreement which can be glven effecl withoul tha coniticting provision, and Lo this and the . .
pro'\;l_gign: gf this Moﬂgalge and the Aﬁmn}ont are declared o sevarable. As usad herain, “costs”, “expenses’’ and "attorneys’ tees” Inciude ali sums 10 the exiant not -
prohibiled by licabla law or limi rain. -




.

UNOFFICIAL COPY

. You shall be turnishad a'conformed copy of the Agreement and ol.thic Morigage a1 the time of exacution or afier recordation herool. : ...~
P Loan Agreemént. You shall futfifi atl of your obligations under any home rehabilitation; Improvement, repalr, or otherloan agresment which you enter ..
Lender, Lender, al Lender's option, may require you to execute and daliver io Lender, in lorm acceplable 10 Lender, anassignment of any sighis, claima or dofenses
. u may have against pariies who supply labor, mglerini,s or services in connection with-improvements made to the Emﬁ\quy,.‘ AR vl s
: X JL' of ihe or of » Bens| Injeres! ln Mortgagor. It shall ba an i diale default h der H, withcul the priof,written con hich
col I be granied or withheld at Lenders sols discretion, you shatl create, sifect or conserit io or shall suffar or parmil any conveya a8
_saie}, assigiment; fransfer; on; pledge, mon?a a; security interest, or other encumbrancs or slienation {colleclively “Transler”} oi.the Property:
interest Iherein (orif all or a portion of the benefdiclat interast of Mortgegor is Transterred, where Morigagor is not a natural' person). in the event of auc
declare ihe entire uppaid batance, including inleresi, | J UB BN PayY ; provided; howaver,; the forsgoing provistons of this Pnrggmph-‘lt
lien ol current 1axes and assessmenis not yel due and payable. This option shall not be exercised by Lender il exercise is prohibited by ernf iaw as of the
Morigage. - - Tressl - . > R PP , s
[} Lgander exsrcises this option, Lender shall gW&_gou notice of acceleration. The nolice shall provide o period of nat Jess than 30 days from the db1p'of sarvice of the:
notice (as defined in Paragraph 12 hereof} within which you must pay or caiisd to be paid all sums sgcured by this Mortgage: If youfall 10 pay or cause to ba paid sald suma.+
prior to the expiration of sald 30-day period, Lender may Invohe any remedles permitted by this Morigage wilhout.Juriher notice ot demand on-you,- v et
17. Remedies; Entire Agreement Due. In ihag evant of a default under the Agreement or your default under the Mortgaga, Lender may, alils oplion upon expiration ol any -
relevant cure period, declara the enlire praouni secured by this Mon?aage immediately due and payable without further demanJ and may commente ludiclal proceedingsto .. -,
1oreclose this Morigege. Lendar may aiso exercisa all remedies available under 1he Agresmen, including, without limitation, termination ot luture credit privileges. Lendsr
shall be entilled 1o collect In the even) of foreclosure, all expenses of 1oreclosure, Including, without fimitation, reasonabie allorney’s leos, cosis ol documentary avidencs,
abstracie and iHie renoris all of which shall become additlonal indebledness Securec by this Morigage. . - - . . S v
1B. Revolving Loan, Tiis Mortgage securas all Loans made and Indebledness oulsianding undar tho Agreamant trom lime to time (wheiher such Loans orindeblednass .
represent obligalory or discretionary advances) wihin 20 years from the date of this Mortgage. The Loans outstanding shall-be securad to.the same axien( as if each.was: <
made on the date of this Morigage, and ihe tact 1hal there Is no oulslanding indebledness under thes Agreement shall ot affeci the priority ol.the (len of this Mortgage as it-
exiss on the date of Lhe Mortgage, This Morigage shall be prior toall aubapguenl liens and encurmbrances (except Iorlax llens and assignmants levied on the Proparty) even.
if there is no indebtednass owing under the Agreemant, to1be exten! of ihe Credit Limit shown in the Agreement and on the roveras side horeod, pius all oiharamaunts owing
undor the Agreement and/or sacured, by or which may be secured by this Morigage, . - . . S L e LT e e U
10. Conversion \o Instsliment Loan. Lender has the right under ilie Agreement Tegardiess of whethar there is an eveni of default, 1o cancel ihe right lo fulure advarices.
and tg require acceleraled repayment of all amounts culsianding under the Agreemani plus eniire accrued Finance Charges and other charges (entire amount outslanding)
il Si_\ Lender delermines thal you da not meel the then exlisling credil standards for Exacutive Equity Line custamers, or, (if} ite taw, regu(ation or inferpraiaiion bacomas.
allactive subsequent to this Agreement that in Lender's cpinion uniavorably eHects its abHlly. 1o -the Ap vt inthe manner originally contemplated; in this
aveni Lender may convert the entire amounl cuisiandin (‘I’nciudlngaocmed and unptid Finance Charges snd oiher charges) 16 an instaliment loan in such amount althe:
variable inlarast rata set forth in the Agreament and payabie in approximataly equal monthiy instaliments, the amount and number of which will ba datermined as n ry
10 pay the entire amount nutsianding In full In equal paymenis.ol principat Bnd inieres! an or bafore. the scheduled Expiratior:: Date as sat forih inlhe Agresmen
20, Assignment of F a.'x; t of Awceivar. As additional securily hereunder, you hereby assign {o Lender the rents of tha Pro|
prior 1o accelgration v .Jer ¥ aragraphs. 1€ end:17 herdo! bandonment,of the P rty; heive the right: 0 coRect’and reta ronts as
Upon accelaraticn ui. i : Lol ihe party, and without funtirr notice.(o.yo g
appointed by a court o anter non, 1ake possession of apd: ? ) 3 he Property Inzluding ihose past.d
power to collect said rents ’ om the time of apcaleralion through the pol ICY Of a0y toraciosure procesding Bnd during the full statutcry period of redem,
rarifs coftgdiad by the receive sholl be applied first to payment of the cosis ol management of ihe Proper_%ano'collecllon'ol renls,; Incloding, but notlimited
fees':. pn.}mlgms on melqefa oon Jsand reascnabls attorneys’ fees, and then to the sums securad by this Mongage. ‘l;he receivor shali de fiabie-to accotnt's
rents aciua L. N ST L . - o ! A N Jer BT TR U ) i
21. :u. Upon paymaent / { al) sums securod by this Mortgags, Lender shall release this Morlgage upon your paymant of all cosis and fees 10 release same; |f
You shall also pay afl cosis of racar_e?’on, if any. L . . Lo . . S
22. Homes Walver. By sionlrég be low, you waive all rights o Homeslead exemption: in the Proparty. U P :
r. 23, Authorlly 1o smra if won. 17 execulion ol.this Mortgage.has been duly aulhorized by our Board of Directors. .
"N 24, Adders. The Condominium Riger, Ma-hed hereto, i anyﬁgoltbcgsrq_omlau hereinand madeaparthereof. . _ &~ .7 0 0 70 L LT

FOR NOTICE OF DEFAULT -

AND FORECLOSURE UNDER PRIOR ,
e Wl e ENCUMBRANCES | - . ... .. . U
You and Lendar requost the holder'sl ==, Prior Encumbirance or oiner encumbrance wWih a'ien.which has prlomr ovar. this Mortgege to give Notice (o Lender, at !
Lenders address sel forth on page one of thiis Moric_ge, of any defaull under the superior encumbrance and of any sale or other foraciosure action.

IN WITNESS WHEREOF, Morigagor has exacuted this ‘vorigage.

aftman_Meyetseor

John{W.\Meyver Mosigagor

STATE OF ILLINOIS~

88,
countyoF __ (.00

blic In and for sald county ang siate, do_:t:\'am'g‘yy;ce[tify

- o

personally known to ma 1o be the samae person(s) whose Rame(s}
foregoing instrument, appeared befora me this day in person, and acknowledged that . .
as l.}.!nj_( | (- ... froe and voluptary acy, 1o

Given under my hand and official seal, this y 4 'ay of
My Commission expircs: | o ’;J_(p 6? —_—

STATE OF ILLINOIS .
COUNTY OF ) } =
N
that : : . . . . 2~ .
personally known 1o me 10 be the same person{s) whose namels) . st ibed to the
1oregoing instrument, sppeared belore me this day in person, and acknowladg he —.. signed and delivered the said insln.jmi_mi :
- frea and voluntary a=L for the utes and purposes therein set forth, -

. @ Notary Put lic in and for said couniy énd slale.. do ilere'b&'v carlliy-

Given under my hand and official sea!. this day of L 19

My Cammission axpires: o 2
Notary Foutic

870491472

6-00-946 NS/85




