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This instrument was prcpurcd by

Linda’ Thomas ol

Bank.of La Grange Park’
. [(Name),

Oalk at Sherwood \

' La Grange Park -Illinois 60525

: (Addrcss) .

MORTGAGE

‘To Sccure Rcvolvmg Crcd:t Lo:m Agreement

THIS MORTGAGE (“secumy Instmmcnt") is mmc this __15_1:11___ day of _lanua.nf_______ L1987,
The mortgagor is Robert P. Neput _Qn._,__ﬂ_em.u:v (1) .

{“Borrower't). This Secunty lnstrument. is- given-to Bank of LaGrange Park, a banking corporatmn orgnnmed and existing
under the laws. u’ the. Statc of ﬂhno:s and whosc- address -is Ostk ared Shcrwood As'cmtcs. LaGrzmgc Park lllmom 60525
{“Lender").. - A e .

WHEREAS, Bor/cwer has cntcrcd intoa Rcvo]vmg Credit Loan Agreement with the Lcnder dated:

19 87 under which/8o Tower may from time 'to umc.- onc or more tlmcs obtain lcmn adv:mccs not to cxceed at nny Gmein
aggregate pnnczpal amcariof .
(s-10,000.00 £ ) Lender’on a secured line of credit bas:s, and whzch Rcvn!wng Credu Lna.n Agrccmcm: prov;dcs
for an adjustable rate of i int( ru., -

TO SECURE to Lcndcr thie r. payment of any and all Ionn advances which Lcndcr may mnkc now, m- .m th: future \md:r
the Revolving: Credit Loan Agreimnt with interest and other chiarges thercon, - together with: the payment of all otherisums
advanced in accordanec herewith:t- protcct the security. of this Security: Lnstrument, a5 well as .lll late; ch:u'ges, costs and itt-
torneys’ fees and the pcrformanr.c of i:e .covenanits and.agreements of Borrower: undcr this Sccurlty’l’nstrumcnt and- thc:
Rcvolvmg, Grcdn Loan- Agrcemcnt, Borroyror iicocs hereby mortgage, grant and convcy to Lcnder the' followmg descnbed

prop:rty locntcd in the Co\mty of.. Lo i . , State of 11]moxs' T

Lot 9 1n Forest Hills, B Subdiviaion in the Sauthweat 1/4 of the

'Township 37 North Range 1;, Ens* of the, Third Principal
Meridian, in Cook County, Ilm*rais. . ;

»;Perm. tax #23—03—407—oo¥‘

which has the addre;s o'f 48 Ve L 3 ._ Place ' ___._.._____Y___._._.__H:‘-Ckor Hilis _.......__. . .Ijllli‘r..ua;s.._..._..._._.__._.__r.‘soz'S?—:
(“Propcrty Addrcss"} {Strect) ~(City) B {Zip CDdc) .

TOGETHER WITH alI thc unpmvements now or hereafter crected an the pmpcrty. and all: eascmcnts. ngh ts, appurtcn-
ances, rcnh,hroyn.lucs. mineral, oil.and gas-rights and profits, water nghts and stock:and all’fix tures now: or hereafter a: part
of the property LAll replacements- and additions “shall. n.lso be covered by this Securlty Instrument.Ail ‘61 the 'foregoing is
referred to'in _this Secunty Instmment ns-the, “Propcrty

BORROWER COVENANTS, that Borroweris iaw fully scised of the estate hcreby conveycd ‘and 'has the Tight to'morigige::
grant and.convey, the Property and.that ‘the Property-is unencumbered, except: forencumbrances of record. Borrower warrants
and will defend gcncrally the. iitle, to the Propcrty ugainst all claims anr.[ demands, suchct to nny cncumbranccs of rccord

(YN
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SANKERS BYSTENS, INC ST CLOUD. WM 34301
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12. Legislation AﬁchgJ N&Qg[ts. E { enactment or c-cplﬁia ;; ap;catEla'Xm"ihc c%‘ccz'él rendering any

provision of the Revolving Credit Loan Agreement or this Security Instrument unenforceable according to'its terms, Lender,
at its option, may require immediate payment in full of all sums secured by this Security: lnst:mmcnt and smay invoke any
remedies permitted by paragraph 17. 1f Lender exercises this option, Lender shall take the stcps spcc:f'cd in the second para-
graph of paragraph 16,

13. Natices. Any notice to Borrower prcwxdcd for in this Security Instrument shal] be gwcn by dc[wcnng it or by mail-
ing it by first class mail unless applicable law requires use of ancther method. The nefice shall be directed to the Property
Address or any other address. Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class
mail to Lender’s address stated herein or any other address Lender designales by nolice o ‘Borrower. Any notice prcvrdcd
for in_this Sccurity Instrument shall be decmed to have been given to Borrewer or Lender when g;vl:n ‘as provided in this
paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the juris-
diction in which the Property islocated, In the event that any provision or clause of this Security Instrument or the Revelving
Credit Loan Agreement conflicts with applicable law, such conflict shall not affect other provisions. of this Security Insiru-
ment or the Revolving Credit Loan Agreement which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument ancl the Revolving Credit Loan Agreement are declared to be severable,

15. Borrewer's Copy. Borrower shall upon request be given one conformed copy of this Sccun;y Instrument,

i 16, Transfcr of the l’rogcrty or a Beneficial Inierest in:Borrower. If all or any part of the. Propcrty or any intcrestin it
is sold.or transfeired: {or if a beneficial interest in Borrower is sold or transferred and Borrower-is pot a’ natural person) with-
out Lender's prior written consent, Lender may, al its option, require immediate payment in Tull of all sums securcd by this
Security InStrumiént. However, this option shall not be exercised by Lender if exercise is prohibited by federal law os of the
date of this Sccunty Instrument, ..~ 7

If Lénder exercises-this opuon Lender shall give Borrower notice of acceleration. The natice shall provxdc a period-of
not less than 80 dayrs from the dite the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instiment. If Borrower fails.to pay these sums prior to the expiration . of this period, Lender may invoke any
remedies permitted 0y this Security Instrument without further natice or demand on Borrower,

17. Borrower’s Rirht to Reinstate. If Borrower mcets certain conditions described hclow, Bormwcr shall have the nght
to have enforcement of Wil Security Instrument discontinued at any time prior 1o the earlier of: {a) 90 days from the date of
scrvice of summons u‘:l."‘ t'wc, Borrower in any foreclosure suit; or {b) the expiration of 90 days from the entry of an appear-
ance or filing of an answeél o any other act of the Borrower submitting to the jurisdiction of the court;or (¢) entry of a fore-
closure judgment enforcing Pus fecurity Instrument. Those conditions are that Borrower: (a)} pays. Lcndcr all sums which
would then be due under this Secirity Instrument and the Revolving Credit Loan Agreement had no acceleration occurred;
(b) cures any defaults of any othe  covenants or agreements; (¢} pays all expenses incurred by Lender in‘enforcing this Security
Instrument,’ including, but not limiter-to, reasonable attorneys’ fees; and (d) takes such action as Lender may . -reasohably
require to assure that the lien of this Se:usity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by. this Sccurity Insuriment and the obligations secured hereby shall remain fully efféctive as if no nc-
celeration had occurred. However, this right o reinstate shall net apply in the case of acceleration under paragraphs 12
or 16. The right to reinstate may be used morc than once, but not sooner than five {5) years following the date previous
Foreclosurc proceedings were dismissed underwplivor exercise of the right to reinstate.

NON-UNIFORM COVENANTS, Borrower and Leaser further covenant and agree as follows: -

18, Acceleration; Remedies, Lender shall give ricuce to Horrower prior Lo acecleration following Borrower's breach
of any covenant or agrecmtnt in.this Security Instrument {Lot not prior to acceleration under paragraph 12 and. 16 unless
applicable law provides- otherwise). The notice” shall. spec’ fy- ‘a) the default; (b) the action.required.to.cire. the defauft;
{c) a date, not less than- 30 days from the date the natice = gi'*n to Berrower, by which the default muat bé cured; and (d)
that Tailure to cure the default on or before the date specifief it the notice may resuft in accelefation of the suma secured
by this Sccurity Instrument, foreclosure by judicial proceedingard sale of the Property, The notice shall furiher inform Bor--
rower of the right to reinstate after acceleration and the right ¢ 7isert in the foreclosure prncccdlng ‘the non-existence
of u default or any other defense of Borrower to acceleration and foseelzsve. If the default is not cured onor before the date’
specificd in the notice, Lender at jts option may require immediate oy ment in full of all suins secured by this Security In-
strument without further demand and may foreclose this Sccurity Inst/pwient by judicial proceeding. Lender shall be en-
titled 1o collect all expenses incurred in pursuing the remedies providea in thizparagraph 18, mcludmg, but not lmulcd Lo,

+ reasonable attorneys’ fecs and costs of title evidence.

19. Lender in Possession. Upon aéceleration under paragraph 18 or aband=nyient of the Property and at any t:mc priar
‘ to the expiration of any period of redemption following judicial sale, Lender (in plvsan, by ugent or by judicially appeinted
. receiver) shall be entitled to enter upon, take possession of and manage the I’ropu"' e a to collect the rents of the Property.
including those past duc. Any rents collected by Lender or the receiver shall be applicd first to paymcnt of the costs of

: ma.nag,t_mcnt of the Property and collection of rents, including, but not limited to, rec:iver's fees, premiums on receiver” s; '
bonds and reusonable attorney's fees, and then to the sums secured by this Security Instrumer t. " .

20. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase lhls Secunly lnstru-
“ment without charge to Borrower. Borrower shall pay any recordation costs. PN

21. Waiver of Homesiead, Borrower waives all right of homestead exemption in the Property. . ”

22, Riders ta this Security Instrument. 1T one or more riders are executed by Borrower ane rr',oxdcd"logcthcr with
this Security Instrument, the covenants and agreements of cach such rider shall be.incorporated into nn-d shull- amend and
supplement the covenants and agreements of this SBecurity Instrument as if the rldcr(s) werc a part of this ! 'ccunty»lnstmmem.

{Gheck applicable box{es))

QféSﬂGbO&S

ok
3

) Adjustable Rate Rider . { ) Condominium Rider . ) 24 Family. Ridey _

- ) Graduated Payment Rider ) Planned Unit‘Dchibp-.mem Rider

} Othcr(s) (spccifv) ’

BY SIGNING BELOW Borrowcr ‘accepts and agrees Lo lhc terms and cc\'cn.mtl: LOlIlmncd in ths Security

and in any Tider(s) executed by Borrower and recorded with it :
Lo W -

being the spouse-of Borrower s
hereby joins in the exccution ‘of this ‘Security: Instrameit’ forihe : S - —Borrower
sole purpose of reiensmg aned waiving all ‘of. his-or her homestcad @ %d/lﬁ'?z) - (Seal)
rights and- docs hereby: rele vaive all of his.or her rights’, ol B omrower
under and by virtuc of - the. homestead cxcmptlon laws of the - I ‘ -

Statc of Hlineis and does hcrcby consent to thc walver’ ul‘ said
hmnc!tead rights by Borrower. :

Instrument
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