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This Instrumeont Wes Prapared by
GLENVIEW STATE BANK

By NIKK\ OWENS

800 WAUXEGAN NOAD
57050104 GLENVIEW, ILLINGIS 60038

{Spece Abave This Line For Recording Data) -

MORTGAGE

THIS MORTGAGE ({"Sccurily Imtrumcm" givenon . Jan
19.87.... The mortpagor i8 o T Oi'B ELOISE. P.

2y .7
WISGOFB, husband. and.. wi femmew.

~"Borrower"). This Scuml) Instrument is given 1o
, which is vrgunized and existing

undcr rhe lnws of . tngc agatglaf‘ E im]?ﬁi i3 EGes ey
Warikegan an,. . dlerviaw, nola. " cn [1a

Borrowcr owes Lender th2 piinvipal sum of ====THREE. HUNDH& “TWO. THOUSAND.. AND. NO/ 100mmsrmmmemeerermeen
prvercresior o wremeeereeer Dollars (U.S. §.302,000.00.. .....). This debt is evidenced by Rorrower's note
dlted the same date as this Seourity Instrument ("Note™), which provides I'ur monthly payments, with the full debt, if nol
paid earlier, due und payable or .. .. Fabrusry. 1, 2017. ‘This Security Instrument
secures to Lender: (a) the rephyine of the debt evidenced by the Note, with inlerest, and wll renewals, exlensions und
modifications: {b) the payment ofwil other sums, with inlerest, advanced under parageaph 7 10 protect the security of this
Security Inatrument; and (c) the perfor/aance.of Borrower's covenants and ngreements inder this Sccurnty Instrument and
the Note. For this purpose, Borrower dos fiereby mortgage, grant nnd \.ulwuy 10 Lend °r the following described property
located in C Caunty, Hlinois:

THE AST 1/2 OF 10T 16 IN BLOCK 10 IN GAGE'S ADDITION TO WILMETTE IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 13, EAST O "'¥S THIRD PRINCIPAL MERIDIAN, IN COOK COWNTY,
ILLINIOS,

v os-27-301-026 (U2 F - A-p

DZ, 771 RECORDING $18.28
THAA, TRAN 9851 01/24/87 16:18%7:48
MEID R C N8B 7-L5OL10Y

" COOK* OWNITY N CORDER

which has the address of ... 1300 . ABN1ANA. ..o s e y e Wllmette. . ..o, .

{Strael)
Hinois 800D ..o, {*'Property Address");
{2ip Code]
’ hi
TOGETHER WITH all the improvements now or hercafller erected on the property, and all easements, rights, !
appurienances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
herealter a pan of the property. All replacements and additions shall also be covered by this Security instrument. All of the
forcgoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering resl property.
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ILLINOIS —Single Famiy—FNMA/FHLME UNIFORM INSTRUMENT l 00 MAIL

L |

" .....-.W“




.

UNOFFICIAL COPY

—pvi oyt | . SN-O:-!.IMIISNI A
|
e R = U TPTEN ve " s> 3
62009 TI “MATANTD 1
avod NVDDIIUM 008 s |
BUHR ALNBIOW TINNIDENT ANVE HIVIS MIIANTTD ... 3
NADOSY JO SSTNAAY LERNLE LUTEN) A_l a
SBECHNNG XBANI SURCHONY ¥O4
08/72/8 9ni] vopmme) AN
SOugl )5 SUNG SPVRS Loy
fang
i 2 UOISE} D AW
""""" 1861 *° ANVONVL' jo Awp HLST ~*° SIW “[e9% [BI21)0 puB pumy A Japun UdAID
‘o) Vot
utsa sosodind puw saIn Oyt 10 'tu&m!mpapnamy--'----;f;'qa_;'-"nwmm;pqnanpuauoppmpwln

'''' Ly -+ g popapmoun v pun tnossad ) ARp Tyl AU 20053q passaddy “yuawmnsul furoBaio; %3 o1 pagiioeqne

............ iy (4) U 280Um 4] oraad NS A 5Q OF I O UMOUY AUIVUORIRA e
---------------------------- SWOOSLM 'd 381072 ANV EROOSIM I SVWOHL ‘' ' Wyl Aieo Lquay op
‘op PusE AWNOO PI¥S JO) DUS Uj ARG AJMION 8-+ /1w QARSTSWRANA THL © "
" Aoy o MO e ‘SIONITTI 40 S1V.LS
[woudipoys ¥ sy ) WL Mg svedg)

PJOS31 PUB JIMOMILY £ DAINDIND (S)1aps AUm us puR-juaLRIISUY
saufy pur £3:da0ou (L0e0110g ‘MOTEE ONINDIS Ag

[Asr0ads) (shsapo [
1opry Iwawdopasq nun pouuetd () spny prwieg poyenpuagy [)

sopry St -z [ sapry wmpwopuo) [ Japry (awy qusnipy [T}
[(s9)x0q agqy=idan 129y D) Iwswnu)su]
Aansog sy Jo wed B 233 (S)IpN Ayl J1 SB JuBwsU] KIUNDIS SIY Jo siRwoile puw siuiraand A tudwajddns
puv puswe [[Eys puR 0Ju} PRIssadioou] 3 JIRYS JOPL YONS YIRS JO FIUAUIIITE PUB SIUTUIA0D Y} *IUU7a U] A31N09G S
Y1 3319807 PIPICIRL PUB JIMOIIOF AQ PAINDIXS 3IW RIIPU 310U IO JUO ] IEIUMOSU] LIRS ST VLT €T
‘Ausadaid 3y Ul uondiuoxa peaIsawoy Jo IYSLU [[R s3A1RM JIMOLIOH ‘PEIIINOH] JO SA4)1UM "TT
EIN00 LO1IEPL00A Auw Aud [TRYS JOMOLIOG "I3MOII0E 01 IINHD INOYIIM JUBLUTRLISU]Y
AIUNDIG SIYY 2WWD{2S (NS JIPUPFT "IUSWINISE] KILNIDG SIY1 Aq pasnsos swins j[e jJo uawied uodny “sewepy 1T
*JUSWINAISUT ILIN0YE $1L) £Q PAINTIE SWNS 34 ) O) U] PUB '$30) ,SAILIOHE HGUUOEEIL DU SPUDG §,JIA DS
uo swniwasd 23] $,I3AR001 ‘01 PAYILY ou Ing ‘Fpnioul ‘susl Jo uonA|od pur Alsadosg Ayl Jo Juawsleumi JO $180D
sy Jo Judtuied o} 183y poydde A RS J2A12393 B4} JO JOPUFT Aq PADIR0O S1UL AUy 'anp 1sed asoly: Suspniou; Auodoag ot
JO 5)ual 3y 1991105 01 pue Asadosd ays afwumu puw Jo uoissatsod INW Udn JIUD OF PIAIILI 3q [[WYS (29413001 pAautodde
Atpmarpnl Aq Jo v 4q ‘uosiad w) sapuar] ‘o voipn( Suimorio) uopdwapes jo pouad Au jo uonwidxa sy 03 Jod
awp Aue 1u pue L11ados Aty JO uazuopuwg® 0 61 ydesfuiwd topun vonwiaoow uodn "wOINSIssD U} S0pue] 0T
. “3JUIPIAS I JO SIN0D PUN 530) SLNIIONT IGENOINSS “0) PEIIY] JON NG
‘Bupniow] ‘5] qduaBured s i pepracsd sIpewas s Bumssnd ] PALIRIUT SIS (I8 JOS1]07 OF POIFIED 0q [[SyS J0pus]
h rpnf £q wewmunse] AJNRIOS Sl J0[I9I0) LTW PUT DUTRIOR JONLIRS INOWIIAM JUSHRANNN] AILNIS ST
AQ POIMIOS SmNS [[¥ JO [Jn) U7 JuImAed 2NUPIMWE ASjRbIs Lewr uordo 51 IR JIPGI] IOV M U PIPIOeES NEP s 220584
20 U0 PIIND J0U 3] JNEIP NI J] “IIN0[INI0 PUS BONIIEIIT 0} JOAGLION JO VP JIYI0 AUE IO JREEP ¥ JO ROUNINXAD
~u0u 3y Suppeednsd INS0[3330) MY Ul 31088% 03 INDIE I PUR VONIRISIIIDE SEUN 1NIBNIIS 03 IS M IO SM0I0H WIO)N)
2aq1Inj jreys 301308 3 | "ALaduid aq) Jo apes pum Burpeadosd Pl £q 3409013310} ‘IUNCRASN] AJLRIGS S A4 EINI0E
NS M) JO RORSIFBIM UY HNSA AT 30U 3} WY POPRDIdE 18P I I0JIQ S0 U0 HNBJOP MY 3INI O) SIN|IRY 18N (P) P
PAIND 3q I IMEIIP ) HAYM £q ‘520007 03 AR §1 20U I NTP A W0J) SATP OF WETH $90] 10N ‘NIP & (I) HNEpep
) 3in3 03 pasmbas uopow AN (q) BINEIER M) (W) :4J100dE [IENT IO WL (W10 PAcd ey qudIdde ssaqum
LY puv £ syduaBuaed 13pun UOPIEINIIOE 0) Jopid JOU JNQ) JCHERNSU] AJINOSS ST B NN JO JBURA0D LW JO YOWRIq
s ssmonrog Buiaoqio) vonwpEodw 0 Joud Beclrog 'ol 3108 A8 [[PYS JOPUT ‘SIPORIIMY UONEINEIIY ‘§)
1$MO[[0] S¥ 30:8% PUR IURUIAOD IHJUNY JIPUFT PUT I3MOLIOH SINVYNIAOD WHOIINII'NON

87050104




UNOFFICIAL COPY, 4

If Lender required mortgage insurance as a condition of making the loan sccured by this Security ITnstrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partial wking of the Property,
unless Borrower and Lender otherwlse agree in writing, the sums secured by this Sccurity instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers ta
make an award o wettie a claim for damages, Borrower fails (o respond 1o Lender within 30 days ofter the date the notice is
given, Lender /i cw horized o sollect and apply the proceeds, al its option, either to restorution or repair of the Property or
jo the sumys secured Sy 1hi Mly Instrument, whether or not then due.

ogegwer otherwise agree in writing, uny application of proceeds 1o principal shall not extend or
posipone‘thedus da. the mapthly payments refecred to in purngraphs 1 and 2 or change the amount of such payments.

10. Borrower Vo, Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modiRcation of amortizatiun of the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrower shall ot Gperate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required )5 commence proceedings ngainst any slceessor in interest or refuse to extend time fur
payment or otherwise modify umi»:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ = sugcessars in interest. Any forbenranee by Lender in exercising uny right or remedy
shall not be a waiver of ar preclude thie e .ercise of any right or remedy.

11. Successors and Assigns hovad; Joint and Several Linbility; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind and benedd the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 1greements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (4) s co-signing this Security Instrutnent only to morigage, grunt and convey
that Barrower's interest in the Property under t5¢ ceams of this Security Instrument; (b is not personnlly obligated 10 pay
the sums secured by this Security Instrument: and /3> ugrees thal Lender and any other Borrower mny agree to eatend,
modify, forbear or make any accommodations with“cogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lown
charges, and that law is fnally interpreted so that the wircest or uther lonn charges collected or to be collected in
connection with the loan exceed the permitted Kmits, then B0 any sueh loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lioit; wnd (b) aly »ams atready collected I'rewny Rorrower which excecded
permitied limits will be refunded to forrower. Lender muy chooss (0 mnke this refund by redueing the principal owed
under the Note or by mnking n direct payment to Borrower, 10 a refuedCoeduces principal, the reduetion with be tremted as u
partinl prepayment without uny prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment o expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecablc according 1o ils terms, Lender. ut its aption,
may require immediate payment in full of all sums secured by this Securit: Invirument and may invoke any remedies
permilm:‘by paragraph 19, If Lender exercises this option, Lender shall 1ake the'siepy specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrawer provided for i Hus Security Instrumantahall be gisen by delivering it or by
mailing it by firsl class mail unless applicuble law requires use of another method. “The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticzto Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given ta Bacrower or Lender yrhen given as provided
in this paragraph.

18. Governing Law; Severabillty, This Security Instrument shall be governed by federnt I und the lnw of the
jurisdiction in which the Property is bocated. 1 the event that any provision ar clause of this Securizy lostrument of the
Note conflicts with applicable law, such conflict shnll not sffect ather provisions of this Security Instrument or the Note
which can be given effeet withawt the conflicring provision. To this end the provisions of this Security Invirement and the
Note are declared (o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Tranafer of the Property or a Heneflcial [nterest in Bosrower, I all or any part of the Property or any
interest in it is sold or trunsferred (or il a beneflcial interest in Borrower is sold or transferred and Borrawer is nat a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security tnstrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall pravide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirstion of 1his period, Lender may invoke nny
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior 1o the enrher of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [asteument, Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing vhis
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall nat apply in the case of acceleration under puragruphs 13 or 17.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....75R. day of .. J0MBEY i wemrnisanen 3 49 87.... ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Iastrument”) of the same dnte gwen bg the undemgn:d (the "Borrower'") 1o secure Borrower's

Adjustable Rate Note (the “Note") to ....HK& Glenview State Banic ... PPN
(the “Lender“) of the same date and covering the property

[ Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Aporriov.: L COVENANTYS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and. Lsn ler further covenant and agree as follows:

A. INTEREST ®ATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8a50%... ®. The Note provides for changes in the interest rate and
the monthly paymenu, ar follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may cliange on the first day of ... FRRIMNATY .cccocvnrvirenierns .19 .88, and on that
day every ....J3......... th month thereafter.~Sach date on which my interest rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my izt7cest rate will be based on an Index. The "“Index™ is the weekly

average yield on United States Treasury securities‘a Jjusted (o & cONstant MAtURtY of ..o e
- . yeary, as made availsbiu by the Federal Reserve Board. The most recent Index

L0e....
figure availlable as of Ihl dne 45 days before each Change Daie is called the "Current Index."

If the Index is no longer available, the Note Hoider wi.l cheose a new index which is based upon comparable
information. The Note Holder witl give me notice of this chiicr,

{C) Caicnlallon of Changes

Before each Chmu Dne. the Note Holder ;lll ¢tlculate my ew interest rate by addiag ..
LW ivirnenins paréentage points { .5 %) to the Cucrent Index. The Note I-lolder will lhen
round the result of thls lddilion to the nearest ane-eighth of one percentige point (0.125%). This rounded amaunt
will be my new interest mc until the nexi Change Date. TE MAXTMUM INTPREST RATE TS 12.50%. THE

*

MINIPW INTEREST R

e Note Holder wlll then determine the amouni of the monthly paymen: *inr'would be sufficient 10 repay the
principal I am expected (o owe at the Change Date In full on the maturity date av my nev” interest rate in substantially
equal payments. The result of this calculation will be the new amount of my montaly ©oyment.

(D) Efective Date of Changes

My new interest rate will become effactive on sach Change Date. | will pay the amauzi %0 my new monthly
payment beginning on the first monthly payment date after the Change Date unill the ariovat ‘of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befora the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of & person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfar of the Proparty or a Banoficial Interest in Borrowar, If all or any part of the Propeny or any interest
in it js sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is hot & natural
perton) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise ls
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift (a)
Borrower causes (o be submitted to Lender information required by Lender to evaluate the intended tranaferee as if'a’
new loan were being made to the iransferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the tlsk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrumens unless
Lender releases Barrower in writing.

1T Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insirumem. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees (o the term gd?cow: knis contained in this Adjustable
Rate Rider.




