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5083845 MORTGAGE

THIS MLRTGAGE (“Security Instrument”) is given on . SDECGBMBER. .31 e csmnneereninne .
19...86. The :act agor is RUTH, EJ‘!IJ.STAIN DIVORCED..BUT. NOT. .SINCE. -REMARRIED
. ("*Borrower"). This Security Instrument is given to ..
" HORTZON FRLEF.A. SAVINAS RANK . .whlch is orgnmzcd and emstins
underthelawsof LR, UNITEp S'IA.TES OR..AMERICA..... and whose address is . rtresrernees
1210 CENTRAL. 2B WWILMETTE,. IL. 60081 oo ("Lender")

~ Borrower owes Lender the pr nctpalsum of .. IHEN‘!! EJQHT.. THOUSAND. . NINE.. HUNDRED.. AND..00/180

..Dollars (U.S. §... - 28900,00 ) This debt isevidenced by Borrower's note

dated the same dnte as thns Sec m y ‘I {"Note whnch prowdu for monthly payments, with the full debt, if not
d earlier, due and payable on . Tlmeﬂ! 20& .. This Security Instrument
secures to Lender: (a) the repaymen' “ the debt ewdcnccd by the Nole. wnh mtcrest and all renewals, extensions and

modifications; (b) the payment of all ot ‘sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurnance ~f Borrower’s covenants and agreements under this Security Instrument and
the Note. For t}us purpou Borrower dou weret y mongagc, grant and convey to Lendcr the followmg described property

located in . -.COQK... .. County, Hiinois;

UNIT 919-409 TOGETHER WITH THEIR (*OLVIDED PERCENTAQE INTEREST IN THE COMMON
BLEMENTS IN RANDWOOD TOWERS CONDOMIALUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBET. 2.726903 IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIF 42 MORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOJ3.

TAX #03-27-404-041~1079

TEPT-01 RECORDING

$14.35

TAV40  TRAN O5B1 91/24/70T7 146:30.08
297 & MBSO L1Yy

" 'COCA COUNTY RECHRRER

which has the address of

Illinois ..........50056. .. seresireneenenns (“Property Address');
[le Codol

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or
hereaficr a part of the property. All replacements and additions shail aiso be covered by this Security Instrument. A of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to conatitute a uniform security instrument covering real proper%

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ¥ 3014 12/03
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security [nsirument,
Borrower shall pay the premiuma required o maintain the insurance in effect until such rime ns the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upan and inkpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procueds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the even? of a total taking of the Propertty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of & partinl vaking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument ahall be reduced by
the emount of the proceeds ruultiplied by the following fruction: (a) the total nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrawer, or if, after notice by L.ender to Borrower that the condemnor offers to
make an award cisettle a claim for domages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender. s nu horized to collect and apply the proceeds, at its option, either to resioration or repair of the Property of
to the sums securer’ by this Security Instrument, whether or not then due.

Unless Lend~r und Borrower otherwise ngree in writing, any application of proceeds to principal shall not exiend or
postpone the due dat+ 07 the monthly payments referred to in parngraphs | and 2 or chonge the amount of such payments.

10. Borrower Nr. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail no’ opzrate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required Lo tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an’2idzation of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 720 tise of any right or remedy.

11, Successors and Assigns Beand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben it tiie successors and rssigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and aare~aments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is .0-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tne'teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢s agrees that Lender and any other Borrower may agtree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sscurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coltected or to be collected in
connection with the loan exceed the permitted limits, then: (8] any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ait's1ims already callecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 saake this refund by reducing the principal owed
under the Note or by making o dircet payment to Borrower. If o refunrd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  [f enactment or exriralion of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e acurzding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tustzument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shail take the ites specified in the second paragraph of
paragraph 17. .

14. Naotices. Amny notice to Borrower provided for in this Security Instrumerit shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or eny other address Barrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t«, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/ation given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by feceral dav/ nad the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securit’’ Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricn: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer’s Right to Reinatate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicuble Inw may specily for reinstatemenit) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforging this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securitly Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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THIS CONDOMINIUM RIDER is made this RECEMBER............ccoovviivree e .
and is incorporated into and shall be deemed to amend nnd supplement the Martgnge, Decd of Trust or Security Deed (the
“*Security Instrument*) of the snme date given by the undersigned (the “Borrower*') to secure Borrower's Note to
..HORIZON .REDERAL. SAVINGS..BANK e e (the “Lender™)
ol‘ :hes same dute and covermithe Properly described in the Scsurn lmlrumcnl and Iouucd al:

9.BOXWOOR DRIVE 4409 " [, . . " HOUNT PROSPRGE . " . Th...60R56.... ..o

The Property includes a unit in, together with an undivided imerest in the common elements of, a condominium project
kno 8:
HNRDNOOD TOWRRS | T,

(the “Condominium Project’'}. If the owners association or other entity which ncts for the Condominium Projeet {(1he
“*Owners Associntion') holds title to property for the benefit or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Association and the uses, proceeds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In nddition to the covenants and agreements made in the Security Inwtrument,

Borrower and Lender further covenant and ngree ns follows:
A. Condor.n:lum Obligations. Barrower shalt perform all of Borrower's abligations under the Condominium

Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other dovument which
creates the Condomirium Project; (ii) by-lows; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal)
promptly pay, when due, rll dues und assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurracr. So long ns the Owners Association maintains, with a generully accepled insurance currier, o
“master'’ or “blanket” poiicron the Condominium Project which is satisfugtory 1o Lender und which provides insurance
coverage in the amounts, foy-tn. periods, and agninst the hazards Lender requires, including fire and hazards included
within the term “extended coveraps,” then:

{i) Lender waives the riovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazrd insurance on the Property; nnd

(ii) Borrower's obligation »iid r Uniform Covenant 3 to maintain hazard insurance coveruge on the Property
is deemed satisfied to the extent that the requires! coverage is provided by the Owners Associalion polivy.

Horrower shall give Lender prompl nolice o”any lapse in required hazard insurnnee coverage.

In the event of a distribution of hazara-irstrance proceeds in lieu of restorntion or repair following u loss to the
Property, whether to the unit or (o common elem=(sraay procceds payible to Borrower sre hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Bortower.

C. Public Liability Insurance. Borrower shall/¢ixe such actions as rnay be rensonable 1o insure that the Owners
Associalion maintains a public [iabifity insurance poiicy acceratle in form, amouant, und extend of coverage ta Lender.

D. Condemnation, The proceeds of any award or cla.m for damages, direct or consequential, puyable to Borrower in
connection with any condemnation or other taking of all or any pait of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heieky nssigned nnd shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrusziesins provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after 7io'ice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent ta:

(1) the abandonment or termination of the Condominium-!roject_except for abandonment or termination
required by Iaw in the gase of substantial destruction by fire or other casunlty o in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents is 1ie mrovision is for the express benefit off
Lender;

(iti) termination of professional management and assumption of self-mannrcant of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public liability insirance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Yoender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicisisc by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interzs!-from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.
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