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This Indenture, made this ~ 22ND  day ol JANUARY .19 87 | batween

AARON JACKSON
MABLE L, JACKSON , HUSBAND AND WIFE

» Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and exisiing under the laws of E STATE OF COLORADO :
Marigagjoe
Wiinesssth; Thal wivsrons the Mongagor 16 justly indehiud to the Murtgngen, as 18 ovidencad by A cenain promissory note bofing
even dato herowilh, i Iho aincipn! aum of

FORTY PIVE THOUSIN) EIGHT HUNDRED SEVENTY NINE AND 00/100

lara ($ ﬁ:gagdﬁ | payabie wilh interas! at the rato of  TEN

T (per centum { %, bur-Annum on the unpaicd balance untl paid, and made payabie fo the order of the Morlgages a! ils

Qomce n 7900 EAST UNION ZVENUE, SUITE 500

S1108F1 7 e

3 DENVER, CO 80257 orals
; thar place as the holder may designale in wriiny, and delivored. tho said principal and interest being payable in monthly intlaltmumm

FOUR HUNDRED TWO AND 62/100 3!
| ‘f ’ Dollara ($ 402,62 1O
& MARCH i .19 87 and a like'simon the first day of each and every month thareatter until the note is s
: @my paid, excapt that the tinal payment of pnncipal and intarest. it nol sooner paid. shalt bo due and payable on the firsl day of
{
"V FEBRUARY o 2017
: Now. Therelore, the said Morigagor, for the beligr socuring of the ayziont of said poncipnl sum of money and inlergst and thy
. rformance of the covenanis and agreements hertn contained, does by thaas presents Morigage and Warrant unto the Morigages,
y 11] é&zigssors or assigns, tha lollowing dascribed Reat Estato situnte, lying, ant Luing in tho county of

and the Stale of Ninvis, 10 v

LOT 33 IN BLOCK 55 IN THE CHICAGD UNIVERSITY SUBDIVISIGN. I'¢ THE NORTH 1/2 OF
SECTION 71‘!%%%8138 NORTH, RANGE 14, EAST OF THE THIRC rRINCIPAL MERIDIAN, IN
’ L]

COOK COUN!

(
N
L.
(]

DEPY~J1 PECORDING §19.28

THAGAS (YRAM GBS 91/R4/07 14:99:00

NI BT R=T--OBO14é
COOK OO "ErURDER

a,
ALS0 KON A3 "|
5043 SOUTH WINCHESTER A E
CHICAGD , ILLINOIS 60609

120-07-225-017 L&

Together with all arid singular the lunumenis. horeditaments and appurienances therountn bolonging. and the rente, issues, and

profits thereol; and all apparalus and fixturas of avery kind for the purpose af supplyig or distebuting heat, fight, wator, ar power -
all plumbing and ather fixtures in, ar that may be placed in, any building now or herealter standing on saict fand, and Also &ll the esluh.

right, title, and interast of the aalkl Mortgagor In and 1o said premises.

This form i ugod in connaciion with mortgages suted undaf thy one- 1 four-damily programs o the Nattona) Houslng Act which roquire @ One-Tima g;
Morigage thaurance Premium paymant (including sections 203(b) and (i) in acfmmmrr roguintions for thasa programy.
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« who miay make prool of loss it not made piomptly by Morlgagor,
and each insurance company concerned is heraby authorized
and direciad to make payment for such loss directly to the
Mortgagees instead of to the Mortgagor and the Mortgagee jointly,
and the insurance pracesds, or any part thureol, may be appliod
by the Mcrigagee &t its aption aither o the reduction of the
indebiadness hareby secured or to the restoralion or repair of the
property dameged. In event of foreciosure of this mortgage or
other transter of fitle to the mortgaged property in extinguishment
of thé-indebtedness secured hereby, all right, litte and interest of
{he Mortgagor in and to any Insurance policias then in force shall
pass to the purchaser or grantes.

That it t\he premises, or any part thereo!, be condemned under
any powser of eminent domaln, or acquired for a public usa, the
damages, proceeds, and the cangideration for such acquisition,
to the extant of the full amount btfndebtednass upon this
Morigage, and the Noty secured heteby remaining unpaid, are
hereby assigned by lite hurlgagor to the Mortgagee and shall be
paid forthwith to the Mortgar=a iabe applied by it on account of
the indebledness secured hezahv, whether due or nol

The Morigagor Further Agiic',.li:ll should this morigage and
the nole secured hereby not be eligibis Ior insurance under the

National Housing Act within SIXTY days

from the date hereof {written statemant ol ar;-officer of the
Department of Housing and Urban Qavelopmeit o authorized
agent of the Sacratary of Housing and Urban Develop=ant dated

subsequent to the days’

lime from the date of this mortgage, declining to insure saiz nate
and this morigage being deemed conclusive proof of such
ineligibllity), the Morigagee or the holdar of the note may, at'n;
option, declare alt syme secured hiereby immediately dua and
payable. Notwithgtadifg'tdfotddoing, this option may not be
exercised by the Morifipda when the insligibifity for insurance
under the National Housing Act its due to the Morlgagee's failure
lo remit the mortgage insurance prémiumn to the Department of
Housing and Urban Davelopment.

In The Event of default in making any monthly payment
provided lor harain and in the note secured hereby for a period
of thirly (30) days after ihe due date thereof, or in case of a breach
of any other covenani or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with
accrued Interest thereon, shall, al the slection of the Morigagee,
without nolice, become immediately due and payable.

And In The Event that the whole or said debt is declared to
be due, the Mortgagee shail have the right immediately to
loreclose this mortgage, and upon the filing of any bill for that
purpose, the courl in which such bill Is liled may at any time
thereatiey, either before or after sale, and without nolice fo the
sald Mortgagor. or any parly claiming under said Mortgagor, and
withoul ragard lo tha solvency orf ingoilvency ol the person or
persons llable for the payment of the indebledness secured
hereby, at the lime of such applications for appointment ol a
recetver, or for an order to ptace Morlgagee in possession of the
premises and without regard to the value of sald pramises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enier an order placing the
Mortgages in possassion ol the premised, or appoint a receivar
for the benelit of the Marlgagee with power to coliect the ronts,
issues, and protits of 1he said premises during the pendency of
such foreclosure suil and, in case of sale and a deficiency, during
tha full atatutory pericd of redemption, and such rents, issues.
and proiita when collected may be applied toward the payment of

" - ’ »
the Inddbledhesd, ‘coste, lails. irlauraﬂ:e. ‘Bd other llams

necessary for the protection and preservation of the property.

Whanaveor the said Mortgagee shal! be placed in possession of
thu above describod promises uhder an order of a court in which
an action is ponding to foraclose this mortgage or & subsoquent
morigage, the said Mortgagee, in its discretion, may: keep the
sald premises in good rapair; pay such cusrent or buck taxes and
assessments as may be due an the said premises: pay for and
mairdain such insurance in such amounts es shall have been
required by the Mortgagee, lease the said premises to the
Martgagor or others upon such terms and conditions, aither within
of beyond any period ol rademption, as ara approvad by the court;
collect and receive the rents, Jssues, and prafits for the use of the
premises hersinabove described, and employ other parsans and
expend itself such amounts as ara reasonably necessary (o carry
out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said
Mortgagee in any court ol faw or equity, a reasonahble sum shall
be allowed for tho sclicilor's fees, and stenographers’ lees of the
complainant in such proceeding. and also for all outlays lor
documentary avidence and the cosl ol a complete abstiract of title
for the purpose of such foraclosure: and in case of any other suit,
or lagal proceeding, wherein the Mortgagee shall be made a parly
thereto by reason of this mortgage, its costs and expenses, and
the reasonable lees and charges ol the atiorneys or solicilors of
the Mortgages, so made parlies, for services in such suit or
proceedings, shall be a further lien and charge upon the said
promisas undet this morigage, and all such expenses shall
becoma so much additional indebtedness secured hereby and be
allowed in any decree orenlosing this morigage.

And There Shall be Included in any decree foracloging this
morigage and be paid oul of the proceeds of any sale mada in
rutsuance ol any such dacree: (1) All the costs of such suil or
guilz, advertising, sate. and conveyance, including attorneys’,
soliciora’ and stenographers' loas. oullays lor documentary
ovidence o7l cost of said 4bsiracl and oxamination of title; {2) all
the moneys advanced by the Mortgagea, if any, for the purpose
authorizea in the suiuttgage with interest on such advances at the
rate set farth in "he nota secured hergby, from the time such
advances are maae:(2;-all the accrued inlerest remaining unpaid
on ihe indebtedneas haruby sacured; and (4) all the said principal
monopy remaining unpaic. Ta ovarplus of the proceeds of the
sale, if any, shall than be puid 1= the Mortgagor,

It Mortgagor shall pay said note atiis time and in the marner
aforesaid and shall abide by, comp'v wi.h.and duly perform all
the covenants and agreements herein, th.er ‘s conveyance shail
be null and void and Mortgagee will, withir, thirty (30) days after
written demand therefor by Morigagor, exe(ute = release or
satisfaction of this morigage, and Morlgagor t.er oy waives the
benolita of all stalutes or faws which raquire tha eartier axecution
of delivery of such release or satisiaction by Mongagee.

It Is Expressiy Agreed thal no extension of the lima lor
payment of the dabt hereby secured given by the Mortgagee 1o
any successor in intarast of the Morigagor shalt operate to
release, in any manner, Ihe original liabiiity of the Morigagor.

The Covenants Hereln Contained shail bind, and the benelils
and advantages shall inuro. lo the respactive heirs, axecutors,
admirusirators, succossors, and assigns of the parties herelo.
Wherever uged, the singular number shall includa the plural, the
?Iurrlilhe singular, and the masculine gender shall includo the
eminine.

SEF ATTACHED ASSUMPTION RIDER
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LOAN #00021891 (0097)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

S1oFr 7

This Rider, dated this 22ND day ol JANUARY 19 g7 . amends the
Mortgage/Deed of Trust of even date by and betwesn

AARON JACKSON
MABLE L, JACKSON , HUSBAND AND WIFE

, henvinatar relerred to as Mortgagor, and
WESTAMERICA MORICoCE COMPANY , A COLORADO CORPORATION

, hereinatter refurrad to as Morigages, as follows:

The mortgagee shall, with (he prior approval of the Federal Housing Commissioner, o his designes,
declare all sums secured by this martgasa to be immadiately due and payable if all or & part of the property
Is sold or otherwise transferred (other (nan ay devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later tran 24 months after ihe dale of execution of this morigage or not
later than 24 months after the date of prior tanster of the property subject to this morigage, to a purchaser
whase credit has not been approved in accordzi ce with the requirements of the Commissioner.

IN WITNESS WHEREOF.

AARON JACKSON
MABLE L, JACKSON , HUSBAND AND WIFE

HAVE s&t 'HEIR hand(s) and ssai(3) the day and year first aloresaid.

/ W"‘ (Seal]
JACKSON

7)\ aAh A % C/ Vb e YT

MABLE L, JACKSON

9970502

[Seal)

Signed, sealed and delivered
In the presence of

- [Seal)
MM e

*OFFICIAL SEAL"

5043 SOUTH WINCHESTER AVENUE Carrie Westal

{ e
CHICAGO, ILLINOIS 60609 B e

#20-07-225-017 - I
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