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MORTGAGE

THIS MORTGAGE (“'Security Instrument")is givenon ........JANUARY . Vereesmenienisnny
19.87..... Themo'« uoris +FRANC1S.T.. .CIICO.MA., A .DIV.ORC.ID MAN,...BOT. SINC! RINARRIID. ........ ..
TR 4 N T ("Borrowcr") ThisSecurlly Instrument is givento ..

answm.xm.. .quu, OO&N e which tsor;nniud md csming
under the laws of . , nnd whon uddrm in ..................... berrmrr et arrsae e

2445, VAM:KV R\‘ ,) m\m. JNEW. JRRGRY......07470... « ("Lender™").
Borrower owes Lender (b2 pincipal sumof .. SI.KTX.- anuzn TH.GUSAND.. .‘NE. 8UBDRBD un 00 2180,
.......................................................... Doltara (US.§.....67,.580,89.......). Thisdebt is evidenced by Borrower's note
dated the same date as thls Se_ur'ty Instrument (“*Note"), which provides l'or monthly payments, with the full deb, if not
paid earlier, due and payableor ... R This Security Instrument
secures to Lender: (a) the repev/ient of tEe dhbt ev}tjcnud’ by the Note, wilh lnlcrest. and ull rencwals, extensions and
modifications; (b) the payment of all 7iinxr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurir..ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dces he=<by mortuane. grlm and convey to Lender the followmg described property

located in ... ¥ ILLAGE OB ARELINGTO & HITOHTE- - Q00K «.. County, itinols-

' 9/ 2 éoz@ - mfﬁ?

LOT 12 IN BLOCK 10 IN ARLINGTOY QARK, A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 (EXCEPT THE NORTH 7% FEET THEREOF) OF SECTION 36, TOWNGHIP 42
NORTH, RANGE 11, EAST OF THE THIK[ PRINCIPAL MERIDIAN, LYING NORTHEASTERLY
OF THE NORTHERLY LINE OF THE RIGHT ¢¢ WAY OF THE CHICAGO AND NORTHWESTERN
RAILWAY COMPANY, IN COOK COUNTY, ILLINOIS.

4 3- 20 j;//(/— NE
50
B ?& DEPT—01 RECORDING $13.38

TERAAA TRAN Q55T 01/R24/47 14110140
#1983 B D H-—-3T7OSORIT
COOK COUNTY MECORDER

-87-0502

which has the address of ........... 3.3.@...&QRIH.‘.Etgm';l;.ON.,.AYENUE................. ARIJ%E#‘ONH&IGHTS
Ll 4

wssnneresennne (UP rty Address’);
?Z.I?Cg.l ("Property Address™)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements. rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 00 MAITL rdem 3014 12/83
120015 (R-12/83) —
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I Lender required inortgage insurance as n condition of making the loan secured by this Security Instrumen
Borrower shnll puy the premiums required to maintain the insurnnce in effect until such time as the requirement for i,
insurance terminates in accordnnce with Borrower's nnd Lender's written agreement or applicable law.

8. laspection. Lendcer or its agent may make rensonable entries upon wndd inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other Iaking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total toking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property,
uniess Borrower gnd Lender otherwise agree in wriling, the sumas secured by this Sccurity Instrument shall be reduced by
the amount of t roceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takipg, diviged by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. U

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1he condemnor offers to
make an award or a-ttla n clnim for damages, Borrower falls to respond to Lender within 3O days after the date the notlce is
given, Lender is pith Wzed 10 collect and apply the proceeds, at its aption, either to restoration or repatr of the Property or
to the’sums secired ov'this Security Instrument, whether or not then due.

Unless Leitdcr piid Borrower otherwisc ugree in writing, any application of proceeds to principal shall not extend ar
postpone the due dats ﬁr?b: monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower N.¢ J.cleased; Forbearance By Lender Not & Waiver. Exiension of the time for payment or
modification of amortizatiors o the sums secured by this Security Instrument granted by Lender to any successor In
interent of Borrower shall not-orconte to relense the liability of the original Borrower or Borrower's successora in interest,
Lender shall not be required (0 Zommence proceedings against any suecessor in interest or refuse to extend time for
payment ar otherwise modify amur.izztion of the suma secured by thix Securily Instrument by reanaon of any demand made
by the original Borraower or Borrower’s s:ccessory in Interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe ci~: of nny right or remedy.

11. Successors and Assigna Bouns; Joint and Several Liabllity; Co-signers. The covenanis nnd agreemenis of
this Security Instrument shall bind and benefi? the successors and assigiin of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreementa shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 13/ co-signing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under theiernis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and {c) »4rees that Lender and any other Borrower may ngree to extend,
modily, forbear or make any accommodations with regird to the terma of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seciirity Insirument is subject ta a law which sets maximum loan
charges. and that law is finally Interpreted so that the interss) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u} vy such loan charge shall be reduced by the umount
necessary to reduce the charge to the permitted limit; and (b) any ©@2ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may c¢hoose«o savke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {{'a refund ridrices principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Notc.

13, Legisiation Affecting Lender's Rights. I enactient or expiriucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble nccoseing to its terma, Lender, at it option,
may require immediate payment in full of all sums securcd by this Security lus’erment and may invoke any remedies
1:un'ﬂ-title¢:l blg’ paragraph 19, IT Lender exercises this option, Lender shall take the stépipecified in the second paragraph of
parageaph 17.

14. Notices. Any notice to Borrower provided for in this Security 'nstrument i1 be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The neaiice shall be directed to the
Property Address ar any other address Borrower designates by natice to Lender. Any noties to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice«o orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrawer or Lend or w'ien given as provided
in this paragraph.

18, Governing Law: Severability. This Security Instrument shall be governed by federn) in2¢ 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fasirument or the
Note conflicts with applicable law, such.conflict shail not affect other provisions of this Security Instrusers or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiun.ent and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
sccured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. [ Borrawer fails to pay these sums prior to the capiration of this period, Lender may invokeany -

remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate. If Horrower mects certain conditians, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

Ly 20508
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